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“THE QUEEN OF TABLE WATERS.” 





** An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 

‘Dr. HERMANN WEBER, F.R.C.P.” 





‘Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 
by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
a natural mineral water. 


“‘ Sir HENRY THOMPSON, F.R.C.S.” 


“T quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country where 
Apollinaris may be had at every hotel. 


“ Dr, FRANCIS PARSONS.” 
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THE MONEY MARKET. 


Turre has been very little movement in discount rates 
during the past week, and the condition of the market 
remains practically the same as when we last wrote. It 
is to be expected that during the next few days rates will 
harden, in consequence of the customary increase in the 
demand for money at the end of the quarter, there being 
a subsequent relapse when the supply is increased by the 
dividend and other quarterly payments. These periodic 
fluctuations, however, are always discounted, and the 
question is, how the market is likely to move after they 
have subsided. Our opinion still is that the value of 
money must rise. Gold is still being taken for export to 
the United States, where the change in the method of 
making the calls of bonds for redemption, to which we 
referred last week, has failed to afford the amount 
of relief it was intended and expected to give. It 
is quite possible, and, indeed, the probability is, that 
the withdrawals will b2 comparatively small. Still, 
with the Bank reserve so low as at present, even 


small withdrawals will produce some effect, especially as | 


they will now be made at a time when the reserve is being 
largely drawn upon for home requirements. It is to be 
noted, too, that the market supplies of money have been 
greatly curtailed, as may be seen from the relatively low 
point to which the “other” deposits at the Bank have 
been reduced ; while, -on the other hand, trade is 
undoubtedly improving, and now that a start has been 
made is likely to improve more rapidly. Money, there- 
fore, it seems to us, must improve in value ; but tuere is 
nothing at present to indicate that the rise will be either 
rapid or very marked. 

In connection with our recent comments upon the 
inability of the Bank of England to make its rates effective 
for the protection of the banking reserve of the country, 
the subjoined letter from a correspondent whose opinions 
are deserving of attention is of interest. We fear that 
any attempt to bring about concerted action between 
the joint-stock banks and the Bank of England would 
prove abortive. The competition for business is too keen 
for that, and besides, rates will always be far more justly 
fixed by the competition, than by a combination, of lenders. 
We have much more faith, therefore, in a change which 
would enable the Bank to assert its influence upon the 
market, than in one which would make it dependent upon 
the voluntary co-operation of other institutions. At the 
same time, however, the present constitution of our money 
market is so anomalous, that every feasible suggestion for 
its amendment deserves careful consideration. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—In your leading article of 11th instant, you raise 
a question of supreme importance to all concerned in the 
permanent stability of our banking system. 

It has for long been manifest that the Bank of England 
has lost the control which it once had of the money 
market. When the Bank now attempts, by raising its 
rate of discount, to protect the reserve on which the 
stability of our entire banking system depends, the Bank 
is not, as a rule, supported in this endeavour to safeguard 
our common interest as bankers. On the contrary, 
“market rate” at once begins to recede more or less 
below the published rate, and the action of the Bank is 
frustrated. Within the last ten days, for example, you 
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could have discounted bank paper in London at 2; per 
cent., although Bank rate stood at 3}. 

The danger of this condition of things, under very con- 
ceivable circumstances, is obvious, and need not be enlarged 
upon. The question is—Can it be remedied? 

Tt has been suggested by some, as mentioned in your 
article, that the Bank might enter into competition with 
the London banks and discount houses, by allowing 
interest on deposits, and, no doubt, if this course were 
adopted, the Bank would speedily regain a commanding 
-nfluence in the money market. 

For one thing, there would be an immediate and large 
transference to the Bank of the “call money” belong- 
ing to provincial banks now held by the metropolitan 
tanks and discount houses. What the money at 
call or short notice thus held amounts to for the 
whole kingdom cannot be estimated with complete 
exactitude; but that it isvery large may be gathered from 
the fact that the amount held on account of English 
provincial joint stock banks alone amounts to at least 25 
millions sterling. 
Failing the adoption by the Bank of the principle of 
allowing interest on deposits, an alternative course would 
be for the leading London banks to act in concert with 
the Bank at all times, and refuse to work under Bank rate. 
There are six banks in London which hold amongst them 
117 millions of deposits, in addition to 18 millions of paid- 
up capital and rest. If these banks alone were to enter 
| into loyal relations with the Bank, and with each other, to 
strictly abide by Bank rate, whether it moved upwards or 
downwards, the published rate, which is now practically 
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a mockery and a delusion, would thenceforth become a 
reality, and a serious danger to our monetary system 
would be removed. 

I submit this proposition merely as a contribution to 
the discussion of the important question which you have 
raised, and only desire to add that I am indebted for my 
figures te the valuable returns given in the Economist of 
22nd May last.—I remain, with respect, your obedient 
servant, A Provinctat Banxer. 


21st September, 1888. 
Subjoined are our usual tadles of rates :— 
Bank Rate and Market Rate. 
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Rares of Excaancx. 


A Fort- | Three | A Month - 


night Ago. | Weeks Ago. | Ago. 


Per Mille. | Per Mille. | Per Mille. 
8 for us} 2for us | 2} for us 
agstus/ 1 agst us | corn 
1 agst us | 
Slagstus | 5 agst us 


Yesterday. Last Week. 
j Per Mille. 
France .......0<.0...., 3} for us 
Germany searecsereee| 2 agst us 
Holland ..........., 1 agst as 
New York ........., 3 agst us 


Per Mille. 
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THE CRISIS IN IRELAND. 
Me Parwnett is by far too able a political strategist not 
to have foreseen the rejection of his Land Bill, and laid 
his plans accordingly. Even Mr Gladstone, with all his 
dialectic ingenuity, was unable to invent any plausible 
reason for supporting the measure, and everybody is 
wondering why he eame all the way from Bavaria to 
formulate the grotesque proposition, that if a Government 
thinks an alleged grievance worth inquiring into, it is 
hound to legislate upon it as the preliminary to an inquiry. 
It is not, however, with the dead Bill, but with the 
consequences of its rejection that people are now 
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concerned, and, unfortunately, there is only too much 
reason to fear that these may be very grave indeed. 
Whatever may have been Mr Parnell’s motive in bringing 
forward an impossible scheme, we now see what is the 
result of his action. Already the Nationalist Press js 
advocating a general strike against rent. The Irish tenants 
| are being told that as Parliament has refused to let the 
law come to their relief, they must take the law into 
| their own hands, Not only are the insolvent tenants urged 
to pay no rent, but even solvent tenants are sought to be 
debarred from paying, on the pretext that if they do they 
will prejudice the case of the insolvent ones. It is pro- 
bable that if the tenants were free agents, the great 
majority of them would pay little heed to these incendiary 
appeals, for they value their tenant-right too highly to put 
itin jeopordy willingly. Unfortunately, however, they are 
not free. They have fallen under the dominion of the 
National League, and know that the payment of a 
debt which they know to be just may subject them 
to outrage or to an ostracism, which is, perhaps, even harder 
to endure. Such is the state of things with which the 
Government is now brought face to face, and, since it must 
be confronted, the only hope of success lies in facing it 
boldly. At whatever cost, honest tenants must be protected 
against the secret despotism which seeks to make it acrime 
for a msn to fulfil his legal obligations. “ Liberty,” said 
Mr Gladstone in 1881, “is a mere phantom, unless every 
man is free to pursue his inclinations, and to consult his 
interests, within and under the protection of the law,” 
and it must be the duty of the Government to see that 
the liberty of its Irish subjects is not over-ridden by 
a system of organised terrorism. 

That this will be no easy task everyone knows, and 
the haste with which Mr Dillon denounced the Chief 
Secretary’s speech as a declaration of war is ominous 
of coming trouble. But although evil passions have 
been aroused, it is not yet too late for an appea! to 
reason. It is against unjust evictions that the National 
League professes to be struggling, but in order to pre- 
vent these, it is not necessary that recourse should be 
had to outrages. These, as the leaders of the League 
must know, can be effectually stopped by legal process. 
In the ordinary Civil Bill Courts, power is given to 
the judge to stay eviction where he thinks that the 
defaulting tenant is blameless. In fact, Mr Parnell’s 
Relief Bill, save in so far as it was an attack on property, 
gave the poor, but honest tenant no privilege in the 
matter of eviction which the ordinary law does not 
give him already. This much Mr Parnell himself admitted 
But when challenged to explain why he thought a new 
Bill to stay evictions necessary, he said that the 
existing process whereby they were stayed was costly. 
Most things worth having are costly ; but apart from that, 
theargument is a paltry one to comefrom the representative 
of the National League. That body controls vast funds 
which have been subscribed for the express purpose of pro- 
tecting the rights of tenants. Surely, then, even from an 
economical point of view, it would be cheaper for the 
League to aid insolvent tenants in getting County Court 
judges to stay evictions, than to support evicted families, 
and pay the costs of avenging evictions after they have been 
effected. And the policy we recommend can be defended 
on higher grounds than those of economy. If the 
League used their funds to stay unjust evictions by 
ordinary legal process, they would be able to prove beyond 
cavil to the English people how much unjust eviction goes 
on in Ireland. They would then, if they had a good case, 
be able to come forward next Session with a claim for 
remedial legislation of a sweeping character that would be 
simply irresistible. Thus, althoug the outlook in Ireland 
is gloomy, it need not remain so if the Government and 
the League alike set in motion the ordinary law to protect 
honest, but solvent tenants from intimidation, and honest, 
but insolvent tenants from eviction. The case of the 
latter isin the hands of the League, which has both law 
and money at its back in sufficient strength to act without 
plunging Ireland into the horrors of a rent-war. If it 
chooses the alternative foreshadowed by Mr Dillon, it will 
not be necessary for us to point the obvious inference. 
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THE POSITION IN BULGARIA. 


Tux abduction of the Prince of Bulgaria, with the con- 
nivance, if not the assent, of Russia, so far from being 





over discussed, has not been discussed enough. That act 
of insufferable and unprecedented violence has thrown | 


pack political morality in Europe at least a hundred years. 


Wholly apart from politics it was a crime, and it has been | 


not only condoned, but protected by three of the greatest 
| European States. -It was an attack upon the liberty of an 
|independent Srate such as has not occurred in modern 
European history. Prince Alexander, whatever his 
offences against his cousin, and, of course, it is possible, 
though most improbable, that he had given secret promises 
of submissiveness, had done absolutely nothing to place 
himself outside European law, had not even threatened 
Russia, or allied himself with her enemies. He had been 
simply too independent, and he was carried away by 
violence, in spite of the adhesion of the immense majority 
of his own people. Nothing in the treaties constituting 
Bulgaria gave Russia any legal right of separate inter- 


4 ference, nor was there anything in the position of Bulgaria 


differentiating her from any other small, but independent 
State. She was entitled to pursue a policy of her own, 
and thouga liable, of course, to punishment, or even to 
invasion, for that policy, she was liable only like every 
other State, small or great, throughout the world. Her 
liberty has been completely destroyed by the enlévement,and 
this even in an avowed way, for the Imperial Powers have 
not been content with the silent condonation which is 
occasionally given to political crime. ‘They have actively 
and openly interfered to protect it. No prerogative is so 
jealously guarded by an independent State as its right to 
punish offences committed by its own subjects within its 
own borders, but Bulgaria has not been allowed to try its 
own rebels. Prince Alexander was prohibited after 
his restoration from punishing those who had carried 
him off, and after his abdication the Regency has been 
formally called upon by Russia not to try his 
abductors, but to wait “until the public mind had 
more completely calmed down.” ‘This advice was 
formally tendered by the official agent of St Petersburg, 
and when the Regency in replying asserted the indepen- 
dence of Bulgaria in the most guarded way, for they 
yielded uvon the main point, and postponed the trials, 
their note was rejected as injurious to the dignity of 
Russia. That is to say, for no reason,and in a time of 
profound peace, the independence of a European State 
has been openly destroyed, and this without the responsi- 
bility always involved in a wilitary occupation. In 
defiance of treaties and of European public law, Bulgaria, 
simply because she is weak, has been treated as a depen- 
dency of one Power. Nobody questions for a moment 
that if she had been strong enough she would have the 
right of declaring war for such an interference, yet the 
outrage is suffered to pass unquestioned, as if it were only 
an ordinary diplomatic manceuvre. None of the ordinary 
decencies even have been observed. There has been no 
pretence at secrecy in the remonstrances; they have been 
made in public, and with every effort to give them full 
éclat. Had the same thing been done by Napoleon 
towards a Swiss canton, Europe would have rung with 
execrations, but now, after seventy years of “ progress,” 
protest against such conduct is considered undignified, 
and Europe, through the mouth of the German Chancellor, 
refuses, avowedly through fear of consequences, to 
interfere. The result is, of course, the extinction of 
independence in every weak State in Eastern Europe. Not 
one of them can have a policy of its own or a life of its 
own, for not one of them has liberty to carry out its 
own laws. if those laws are disliked at St Peterskurg. 
Even common military discipline cannot be maintained, 
for the actual assailants of Prince Alexander were 
soldiers bound to him by military oath, and in interfering 
to protect them the Russian Government showed that it 
would protect not only rebellion, but military mutiny. 
Bulgaria is treated not only as a dependent State, but as 
one with no rights whatever, even the simplest, if the 
Power claiming to protect her chooses to invade them. 
Such a blow is almost fatal to the rising States of 
Eastern Europe. They are all in the position of Bul- 
garia, and all are liable to assaults of the same kind. 
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There is no more protection for the Sovereigns of 
Roumania, or Servia, or Greece, than for Prince Alexander, 
| and they must all yield, or run the same tenible risk of 
| being threatened by a State which uses the powers of a 





great civilised Government on the principles of a Revo- 
lutionist. Public law has for them disappeared, and they 
have only to obey, or seek a protector among the Powers 
_upon the condition of entire submissiveness. Their 
| position is worse than that of the Italian Principalities 
under Austria, for that was regulated by treaty, and is 
indeed inconsistent with any existence at all as separate 
entities. They would have more self-respect as provinces 
of Russia, or of Turkey, and indeed, in the latter position, 
would have more protection as well as more independence. 
{t is impossible that national life should grow up under 
such conditions, and we may regard the States of the 
Balkans as, for the moment, disorganised provinces, 
subject to foreign Powers, and vainly considering the 
chances of a rebellion, which, even if they unite 
for resistance, is probably hopeless. They can 
effect nothing while their own Governments may 
be attacked at midnight by their own troops, under 
a guarantee of impunity, secured by a threat of 
occupation if the ordinary law is suffered to take its 
course. There is the unprecedented point of the inter- 
ference. It is not the policy of Bulgaria which is direeted 
from St Petereburg, but her own administration of her 
own internal affairs, though that is directed towards 
military discipline, an object fully admitted by all the 
Powers to be just and expedient. It is as if the United 
States interfered with a trial for mutiny in Ireland upon 
the ground that the mutineers had in view a policy of 
which the Government of Washington approved. 


The effect of this extraordinary interference is not, 
moreover, only injurious to the liberty of the smaller States. 
It entirely destroys all public confidence in the European 
Tribunal, the only power to which a wronged State can 
nowadays appeal. That Tribunal is now composed of 
judges who condone violent outrage, who allow the 
independence of a State legally under their protection to 
be set aside, and who, when challenged publicly, plead 
through the German Chancellor as their justification for 
injustice their own interests. Prince Bismarek says, in 
the Norddeutsche Zeitung, almost without disguise, that 
he could not remonstrate with Russia, because if he did, 
there might be a quarrel, and he could not see what 
“ material interest ”’ Germany had in running sucha risk. 
It is impossible for any aggrieved State to appeal to a Court 
avowing such ideas, and the only positive sanction for 
international law has therefore temporarily disappeared. 
There is no “ Europe” to be feared by any aggressor, if 
only he can make himself formidable enough to the usual 
judges. It isa régime of force, naked and undisguised, 
which has set in, and which must last until the offenders 
begin, as usual, to see that pure force is an instrument 
which often wounds those who cynically apply it. For- 
tunately, it is probable that the delay of clearer vision 
will not be long. Already the refusal to consider anything 
beyond the immediate claims of visible and pressing 
interest has cost Germany and its rulers much. The 
prestige of Prince Bismarck has received a violent shock 
among his own people, for he is believed, for the first time, 
to be too weak to support the better cause for fear of the 
Slav power, and of its possible alliance with France. He 
is credited with dreading the revived French Army, and 
will find that French diplomacy, under that impression, 
takes an entirely new tone, materially modifying the 
leading position of German diplomacy in Europe. 
Hitherto the German Chancellor has been only secretly 
resisted by France, but now the resistance will be open. 
Moreover, the Austrian alliance, which is Prince Bis- 
marck’s security against a coalition, has been gravely 
| shaken. The Austrians and Hungarians are asking of what 
| benefit that alliance is to them, when their only formidable 
| enemy is allowed toacquire provinces from whichto threaten 
‘them. The inquiry has not been answered, and though 

the Austrian Court has issued semi-officiat comments of a 
| reassuring kind, it must not be forgotten that the Emperor 
| cannot love Germany, and that one of his first interests is 


SS sss hess 


that no strong Power should enter the Balkans, and so 


| obtain the power of threatening him from the South. The _ 
| Hapsburg dynasty has not forgotten its history, and it 
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had enough of a strong Turkey. _ The shaking of his 
great alliance distinctly weakens Prince Bismarck, and if 
the independence of Bulgaria should be openly, as it 1s 





already secretly, destroyed, the alliance may come suddenly | 


to an end, to. the loss not only of Germany, but of the 


> 


world. There is, in fact, no point of view t 


rom which the | 


recent history of Bulgaria can be regarded except as | 
menacing to the future order and freedom of the larger | 


half of Europe, which till Prince Alexander was seized | 
ca ‘excluding from the ordinary estimates £20,000 on 


was full of elements of hope. 





THE. FINANCES OF EGYPT. 
Wuen the vote for the diplomatic services was under dis- 
cussion in the House of Commons, Sir J. Fergusson made 
a statement with regard to the finances of Egypt, which 
caused a flutter in the Stock Exchange, and was imme- 
diately followed by an advance in the quotations of 
Egyptian bonds. He is reported by the Times to have 
said that “an immense improvement had been effected in 
“the finances of the country, as would be shown by the 
“ papers that would be in the hands of members imme- 
“diately. The finances of the country were in a state 
“that had not been known before in our time. Last year 
“ there was a surplus of nearly 500,000/ ; and if the vear’s 


“it would not, we should pay off the demands upon the 


“coupons of 1885-6, upon which the payments were | 
“ . 4» | Under-Secretary. 
postponed by agreement as a temporary expedient.” | A 


For such a glowing account of the position of the 
Egyptian Treasury, those who have most carefully studied 
the financial position of the country were the least pre- 


pared, and the issue of the papers to which the Foreign | 


Under-Secretary referred was consequently looked forward 
to with great interest. Now, however, that the papers 
have been published, surprise has been succeeded by 
bewilderment, for the most diligent search has failed to 
discover anything in them upon which Sir James 
Fergusson’s confident assertions could have been based. 
The ouly paper in the newly-issued Blue-Book which 
treats with any fulness of the financiai situation is a 
despatch from Sir Evelyn Baring, dated the 20th April last, 
in which the financial results of 1885 and the prospects 
of 1886 are dealt with in considerable detail. And first 
as to 1885, it is quite true that the definitive budget 
showed an excess of revenue over expenditure, amounting 
to fully £500,000, the figures of income and expenditure 
being :— 





YEAR 1885. 
LE 
IIR, 0 sscceins -cikedhandedea dies ga Sika skh dis oteapiaciny 9,637,000 
SOO cri nicsith piivetinnservdediinsiesetsducys 9,133,000 
MII <nxccncunowusinchetadsieaviransisiecrsecss 504,000 


But in his despatch, Sir Evelyn Baring is careful to 
explain that “large deductions must be made before any 
inference for future guidance can be drawn from the fact 
that the surplus is as stated in the accounts.” For 
ene thing the actual ordinary outlay was understated 
to the extent of ££100,000, that amount having been 
deducted from the expenditure, and debited to the funds 
derived from the recent loan. Secondly, while the Treasury 
gained the full benefit of the deductions made from the 
coupons, amounting to ££200,000, it had not to meet the full 
charge of the new loan. On this account only £269,000 
was paid in 1885, whereas in this and future years the 
charge will amount to £307,000, less a saving of about 
£80,000, effected by the redemption of floating debt 
out of the funds realised by the loan. Thirdly, the 
remission of £450,000 of land tax, which the Govern- 
ment is under a pledge to effect in one form or another, 
| has been delayed ; and, finally, the receipts of 1885 were 
swollen by the wholly exceptional payment by the British 
| Government of a sum of ££174,000, in connection with 
the operations in the Soudan. For these reasons, Sir 
Evelyn Baring is of opinion that “the surplus of 1885, 
however satisfactory for the moment, affords but a slight 
indication of the financial prospects of the future.” And 
how, with this opinion before him, Sir J. Fergusson could 
speak of the apparent surplus as a proof of financial 
prosperity unparalleled in our times passes knowledge. 
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such happy vaticinations with regard to the future. 
Budget for 1886, as finally arranged, stands thus :— 
YEAR 1886. 
Revenue 
Expenditure......:....sccccsrccccescesseceserorsepons 





IIS sesnetasnces ac ueen tone iniieaa aie 9,000 
This balance, however, has been attained only by 


account of public expenditure, and ££140,000 on account 
_ of army expenditure ; and it is, further, Sir Evelyn Baring’s 
opinion that the Daira deficit has been taken at too low a 


| figure. 





sess ssnsosstseeessneensehehsnesunssusensaneeh 
este 
SSS 


Looking, then, at the estimates as a whole, the 
conclusion at which he arrives is, that “in view of the 
“facts (1) that some of the revenue estimates appear to 
“be unduly sanguine, and (2) that the Daira deficit is 
“taken at a low figure, the margin appears to me to be 
“somewhat small. I shall therefore not be surprised if 
“at the end of the year the accounts show a deficit, 
“which, however, ought to be small in amount if no 
“ adventitious circumstances, such, for instance, as a low 
“Nile, occur to upset the calculations that have been 
“made.” There is certainly little here to warrant the 
prediction that full payment of the debt charge is about 


_to be resumed, and in dealing more particularly with this 


ia ; ; c wa ; 
expenditure did nov exceed the revenue, and he believed | ™. , : 
Ps * _ point, the cautious utterances of Sir Evelyn Baring are in 


marked contrast to the confident optimism of the Foreign 
As the matter is important, it may be 
well to quote in full what Sir Evelyn writes regarding 
it :— 

‘The most important question of the future is whether 
“the Egyptian Government will be able to resume pay- 
“ment of full interest on the debt in 1887. I am not 
“ prepared as yet to hazard any opinion on this subject. 
“As I have already stated in previous despatches which I 
“have had the honour to address to your Lordship, I do 
“not think that any reliance can be placed on the stability 
“of Egyptian finance until the question of the land tax 
“has been seriously examined, with a view to redistri- 
“buting the burdens placed on the owners of land. All 
“that can be said at present is, that the sum required, in 
“order to enable the Egyptian Government to meet its 
“ full legal obligations, is only about ££200,000, and that 
“some of the indirect taxes appear to be capable of 
‘development. Qn the other hand, the present margin 
“between revenue and expenditure is so small, that very 
“little is required to upset financial equilibrium. Further, 
“the revenue of the current year is swelled by 
“payments from the English ‘Treasury on account 
“of railway transport, &c., the amount of which may 
“not improbably be diminished in the future. Under 
“these circumstances, there is a possibility that the 
“Egyptian Government may be able to resume full 
“payment in 1887, but for the present it would 
“be unduly optimist to speak of this contingency as 
‘‘more than a bare possibility. In the meanwhile, one 
“ point is quite clear: it is that the resumption of full pay- 
“ment of the rate of interest will be quite impossible if 
“the expenditure of the Egyptian Government be 
“‘ increased, unless, indeed, the increase takes place in 
“respect to such items as will permit the revenue to be 
“increased concurrently and in consequence of the fresh 
“expenditure. Whether it will be possible to keep within 
“the present limits of expenditure appears to depend 
“mainly on (1) the reduction of army expenditure to the 
“limits fixed by the Financial Convention, viz., ££130,000, 
“in addition to whatever sum is available from the Soudan 
“grant of ££120,000; and (2) on the reduction of the 
“ non-effective charges to the limit fixed by Lord North- 
“brook, viz., ££457,000. Unless these two objects are 
“attained, I see no possibility of the Egyptian Treasury 
“issuing from a state of insolvency.” 

It may, of course, be that Sir J. Fergusson was speaking 
upon information which the published correspondence does 
not disclose. It was, however, to those papers that the 
public were referred for confirmation of his rosy retrospect 
and forecast of Egyptian finance. And when on being 
referred to it is found that instead of confirming they con- 
fute his statements, when it is found that the voice 
emanating from Downing Street speaks in altogether 


| Nor is it any easier to understand why he indulged in | different tones, and tells a very different tale from that 
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which comes from Cairo, people are at a loss what to 
think. For our part, we are more disposed to put faith 
in the opinions of the able financier who represents us at 
Cairo, and who speaks of what he knows, than on those of 
the Minister to whom Egyptian affairs are a new study, 


land who gains his knowledge second-hand. But our 


| readers have the two opinions before them, and must form 


their own judgment upon them. 





' THE REORGANISATION OF THE PHILADELPHIA 
AND READING RAILROAD. 
Ar last, it seems, the long strife between Mr Gowen and 
the syndicate formed to reorganise the Philadelphia and 
Reading Railroad has come to an end, and we may now 
not unreasonably expect to see the company’s involved 
affairs set in order. It is to be regretted that it has taken 
over six months to reach this stage, for the delay has 
greatly increased the difficulties that have to be settled. 
| At the same time, the commercial outlook has distinctly 
| improved, especially as regards the coal and iron trades, 
‘nal although this is, of course, favourable to the com- 
| pany, it will, we fear, encourage over-sanguine views of 
| the future, and thus hinder or prevent that rather severe 


j\ treatment of the capital account which the Reading so 


~~. 





much needs. The delay, as is well known, has been due 
to the determined opposition of Mr Gowen, the president, 
to the reorganisation syndicate, the former representing 
the interests of the shareholders and so-called junior bond- 
holders, while the latter espoused, ostensibly at least, the 
interests of the general (1874) mortgage and prior bond- 
holders. .As a matter of fact, however, there is much 
reason to believe that the syndicate is working to a large 
extent for the benefit of the Pennsylvania Railroad, which 
wishes not only to bring to an end the long-standing 
rivalry of the Reading, but also wants to deal a downright 
blow at a still more powerful enemy, viz., the Baltimore 
and Ohio Railroad. The latter requires the aid of the 
Reading in order to secure its through route to New 
York, and without this its position would be gravely 
affected, since it would have to build its own line from 
Philadelphia to a junction with the Central of New Jersey. 
The success, therefore, of the syndicate means, inter alia, 
a triumph for the Pennsylvania at the expense of the 
Baltimore and Ohio. 

But in order to gain its ends, the syndicate has had to 
make concessions to the interests represented by Mr 
Gowen. What these are we cannot exactly tell until the 
full details come to hand, but amongst other things, it 
appears that the junior mortgage bonds, viz., those 
ranking after the general (1874) mortgage, are to be 
exchanged for new income mortgage bonds instead of pre- 
ferred shares. As regards the shares,a rather heavy 
assessment will in all probability be made, since the money 
is required to meet the floating debt, but, as a kind of 
compensation to the shareholders, they will most likely 
receive an allotment of some new security—an arrange- 
ment that will perhaps be popular, although it will help 
to augment the company’s unwieldy capital account. In 
fact, despite some pruning here and there, we do not 
expect that any material reduction will be made in the 
amount of the capital, although, of course, the burden 
upon revenue will be lightened by the conversion of the 
junior mortgages into income bonds, which have a lien 
only upon the net inc»me, and not upon the corpus of the 
undertaking, and are thus not much more than a superior 
class of preference shares. An objectionable feature of 
the reorganisation scheme, as now put forward, is the 
formation of what is called a voting trust, consisting of 
five persous, nominees, no doubt, of the syndicate, who will 
apparently hold for five years the voting power naturally 
vesting in the shares. The object of this is very plain; 
it gives to interests identified with the Pennsylvania 
Railroad the unrestricted control for five years of the 
Philadelphia and Reading Company. If successfully 
carried out, the Pennsylvania will reap great advantages 
at a small cost, but this is scarcely the end for which the 
Reading should be reorganised. The shareholders of the 
latter would probably not object to a reasonable assess- 
ment, but they should, and probably will, object in a 
decided way to their proposed disfranchisement. And it 
18 doubtful, if put to the proof, whether the latter would 
stand legally, but if not, the Pennsylvania would probably 
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feel forced to attain its objects in a more direct and also 
more costly manner. Itis not yet clear what will be done 
with the general mortgage of 1874, but it will probably be 
paid off, and a new 5 per cent. mortgage issued in its 
place. The bonds prior to this will be left undisturbed. 
Foreclosure is expected to take place shortly, for until this 
is done the syndicate has no power to enforce its scheme, 
but whether the line will be sold under the general (1874) 
or some later mortgage is not quite clear. 

The chief effect of the rapprochement between the 
reorganisation syndicate and the party headed by Mr 
Gowen has been a sharp rise in the American railway 
market, and especially, of course, in Philadelphia and 
Reading issues. For this there are some substantial 
reasons. Owing to the embarrassed position of the 
Reading Company, which is the largest producer of 
anthracite coal, the combination, or ring, formed to con- 
trol the output, &c., of that product has been leading 
for a long time a very precarious life. But with the 
beginning of a new régime in Reading affairs, it will no 
doubt be found possible to place the anthracite industry 
upon a more satisfactory basis, especially as the condition 
of the iron trade and business generally, favours an 
advance in prices. Too much must not be expected from 
the rehabilitation of the ring, which, economically con- 
sidered, is far from sound, for the supremacy of anthracite 
is being fiercely disputed by the so-called soft, or bitu- 
minous, coal, which, although inferior in many respects to 
anthracite, no doubt furnishes a greater degree of heat at 
a lower proportionate cost. Still, a moderate improvement 
in the coal trade, which may be regarded as reasonably 
certain, will very greatly benefit the coal companies, 
since the latter, being the producers as well as the 
carriers, will reap double profits just as they have been 
suffering double losses. The Philadelphia and Reading, 
which is the greatest of all the coal companies, will gain 
most by any change for the better, but the Pennsyl- 
vania will also benefit considerably, and in addition to 
the lines not very well known here, such as the Lehigh 
Valley, &ec., it may be noted that the Erie, which is a 
great producer of “soft” coal, will also derive much 
improvement from a better condition of the. coal trade. 
Altogether, a number of important lines are likely to 
experience better times, and as in some cases their 
interests are more or less closely identified-with those o 
many others, it is not surprising that the whole market 
has moved upward. It may be of interest here to com- 
pare the present prices of the leading issues with those 
current at the beginning of August, 1885, or just prior 
to the acquisition of the West Shore by Mr Vanderbilt, 
&c., which first turned the market in an upward direction ; 


and also with those current at the beginning of March in ~ 


the present year, just before a further stimulus was given 
by the announcement that the present syndicate was 
about to undertake the reorganisation of the Philadelphia 
aud Reading :— 


———Quotations. ——~, 
To- March, August, 
Day. 1886. 1885. 
Central Pacific, Shares ..............s.eeseeees 483... 43... 34 
Chicago, Mil, and St Paul, Com.Stock... 101 ... 944... 804 
Denver and Rio Grande, Shares ............ S08 ia: TE xe 
Ditto 7 %, First Consol. Mortgage Certs. 117 ... 100 ... 65 
Illinois Central, Shares ...................200+ 140... 144 ... 134 
Lake Shore & Michigan Southern, Shares 944 ... 894... 72 
Louisville and Nashville, Com. Stock...... 504 ... 424... 41 
New York Central, Shares ............-.00++ 17... MO «. 
New York, L. E., & Western, Ord. Shrs. 38 ... 29 ... 15§ 
Do 6 %, Second Consols. Mort............. 1054 ... 925 ... 63) 
Si. Ontario, & Western, Reg. Shares 214... 20 ... Il 


N. Y., Pennsylvania, & Ohio, 7% 1st Mort. 534... 41§ ... 274 
Norfolk and Western, Preferred vi aa 
Ohio and Mississippi, Ordinary Shares... 30 ... 264... 194 


Oregon & California, Pref. Stk., assest.pd. 24 .. 19 ... 14 

Pennsylvania R. R., $50 Shares ............ 614... 562... 53% 

Philadelphia and Reading, $50 Shares... 19 ... 126... 9 
Ditto 6 %, General Mortgage, 1874...... is... OE EB 

Union Pacific, Shares.........sccccscsccecsseees 624... 514... 49 

Wabash, St Louis, &c, Preferred Shares 38)... 20 .. 10 
Ditto 6 %, General Mortgage, Certs.... 68}... 56 








THE WORKING OF THE BANKRUPTCY ACT. 
TueEre is so much that is interesting in the report for 
1885 of the Inspector-General in Bankruptcy, that we 
are tempted to ask why there has been such extraordi 

delay in the publication of it. The report itself is date; 
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the 12th June, and the short introductory statement, by 
which the Permanent Seeretary to the Board of Trade 
has prefaced it, is dated the 17th June last ; yet it 1s not 
until uearly the end of September that copies are placed 
in the bands of the public. 
months have been consumed in putting into type a paper 
of only some 55 pages, which a well-appointed printing- 
office could turn out in a single day. Truly in this case 
the mills of the department have ground slowly, whether 


because the machinery is inefficient, or the motive power | 


inadequate, it is for those who are responsible to explain. 
Of the working of the Act of 1883, both the Inspector- 
General in Bankruptcy and the Secretary to the Board of 
Trade have formed a very favourable opinion. Under it 
there has certainly been a large decrease in the number 
of recorded insolvencies, and in the amount of the 
liabilities involved, while, on the other hand, there has 
been a small increase in the percentage of assets realised, 
the comparison with previous years being as follows :— 
SraTementT of the NumBer of Insotvencies with the Amount of 
LiBiLities and AsseTs under the Acts of 1869 and 1833 in each 
year from 1870 to 1885 inclusive. 


| Percent-- 
| age of 
Number | Total 
of Cases. Liabilities.; Assets. (Assets to 
| Total Lia- 
| 


| bilities. 
| gat al 
| 4,333 | 9,037,789) 


i 


£ 
8,093,151) 
(Under Act of 1883 3,260 | 10,049,399| 3,117,040, 

1884 | Under Act of 1869 | 
| 910 | 3,940,596) 898,958 


i] 
wo 


| 13,989,995, 4,015,998. 
| 91°968,151| 5,987,544! 
19,108,060] 5,492,919, 
17,679,345, 4,890,898) 
16,188,636 4,701,504 
29,678,193| 10,193,617| 
29,973,740, 9,053,074 
19,479,857 5,989, 154 
sag 6,165,4 
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25,533,644| 7,332,779) 
20,136,670) 5,431,848) 
19,184,8)2| 5,938,117 
14,287,418] 4,314,597 
14,158,859, 4,207,787! 
7,456,429 5,381,533) 
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As to the causes of the reduction in the amount and 
magnitude of the insolvencies recorded since the Act of 
1883 came into operation, the Inspector-General has a 
good deal to say. That the diminution is not to be 
attributed wholly to the operation of that Act is sufficiently 
obvious, since for years before it was passed, there had 
been a continuous reduction in the number of bankrupt- 
cies. The falling off, however, has been enormously 
greater during the past two years than it was before, and 
there can be no doubt whatever that the new Act has 
tended greatly to reduce the amount of insolvency that 
comes under the review of the courts. But, as everyone 
knows, there is a large amount of insolvency which is 
never brought within the cognisance of the courts, and 
the question is, whether the decrease in the number of 
recorded bankruptcies since the Act of 1883 came into 
force has not been ascompanied by a large increase 
in the number of insolvencies privately arranged 
outside the provisiins of the Act. That there has 
been some increase the Inspector-General admits. 
In cases where the creditors desire to effect a 
settlement that will enable the debtor to continue 
carrying on his business, or where the friends of a debtor 
desire to shield him from the consequences of reckless or 
fraudulent trading, and are ready to pay money so as to 
keep the case out of court, private arrangements have, he 
thinks, been more largely resorted to. And there is 
another motive, to which he does not allude, but which has 
probably been more powerful than either of those he 
mentions in causing creditors to prefer private arrange- 
ments, and that is, the desire to avoid giving publicity to 
losses incurred. A trader does not like to advertise the 
fact that he has made heavy losses. He fears that if it 
becomes generally known that he has been hit heavily by 
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| this or that failure, his own credit and standing will suffer, 
and he is consequently disposed to close with any offer by 
the debtor to effect a private arrangement, rather than 
force him into court, and so make his losses public! 

known. This, rather than leniency towards the debtor, 
or desire to shield him from the consequences to 


him, is, we think, the reason why private arrange- 
ments have become more numerous, and that being 





so, we cannot quite share in the confidence with which 
the Inspector-General entertains the opinion that 


as creditors get to realise the fact that the estates of | 


debtors can be more economically realised by bankruptcy 
proceedings than by private arrangements, they will come 
more and more to prefer the former. In a very large 
number of cases, the question whether a shilling more or 
less of dividend is to be realised is quite a minor con- 


sideration. Saving of trouble and avoidance of publicity | 
are too often the main considerations, and will continue | 


to beso. It is a very different question, however, whether 
this desire for secrecy is one which ought to be given 
such free play as at present. From the hole and 
corner arrangements to which it leads much harm results, 
and it is to be hoped that Parliament will soon give effect 
to the demand of Chambers of Commerce, and other 
representative bodies throughout the country, for a 
compulsory registration of all private arrangements, 


A very interesting portion of the report is that which 
deals with the causes of insolvency. It is to the reckless 
giving of credit and to reckless trading that the great 
majority of failures are attributed. An examination of 
the affairs of insolvent traders, it is stated, has shown 
that the chief item in their deficiency account almost 
invariably consists of debts which, when they have been 
analysed, are found to have been incurred without reason- 
able care, and have been ajlowed to run on for-an undue 
length of time. Small traders are represented as being 
especially guilty of giving undue credit; but if the 
Inspector’s investigation had extended to larger estates, 
he would probably have found that there is just about as 
much laxity in the practice of the bigger houses. We are 
told, for instance, that in the circulars issued this week by 
the London wholesale warehouses,announcing their “show” 
of autumn goods, the lst of December is given as the day on 
which purchases made now are to be dated. This means 
that payment made in February for the goods now bought is 
to be considered a cash payment, and consequeutly subject 
to a 2} per cent. discount, or that payment without discount 
may be made by a three months’ bill dated the Ist 
February. This, too, is not for season goods, which may 
Lave to be bought a long time in advance, but for regular 
parcels of goods bought for in.mediate consumption ; and 
it is quite clear that this practice of the wholesale houses 
has a great effect in leading retail dealers to give long 
credits to their customers. The retail trader says, “I can 
afford to give the person dealing with me credit, because I 
myself have not to pay for the goods for many months 
yet;” and while we think the Inspector General's suggestion, 
that the period allowed by the Statute of Limitations for 
the recovery of small debts should be grevtly reduced is 
a good one, we doubt whether it will have very much effect 
in diminishing the number of insolvencies so long as 
wholesale houses continue to give such long credits to the 
small traders. In this, as in most other matters, men of 
business can do far more to safeguard their own interests 
than the law can possibly do for them. 


The following statement, in which the costs of liquidation 
under the new Act, and that of 1869, is pretty conclusive 
as regards the greater economy of the present system :— 


PercentaGe of Costs Incurrep in Winpinc Ur Estates 
under £300. 


Under 1869 Act. 


Non-Official Admini- | Official Admini- 
stration. stration. 


In Bank- (In Liquida- 
ruptey. | tion. 266A. 


50°69 "35°98 
64:20 | 37:9 | 41°72 


Under 1883 Act. 


| 
Percentage to gross assets} 51°96 | 
Do to net assets 44°64 


which his reckless or nefarious trading has exposed 
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And as to the cost of working the present system, the 
statement is as follows :-— 


i s and EXPENDITURE on account of 
~copnt showing RECEIPTS a: I 
‘SANERUPTOT PRockEeDINGS during the Year ended March 31, 1886. 


. ipts. Amount, | Particulars of Expenditure. Amount. 

? Particnteee eds on in- sd Salaries of officers, &c. (not £ad 
mount of ing from stock including Judges either 
tone ss « National of the Supreme Court or 

~ Commissioners, if ot County Courts) ......... 103,519 15 10 
De sat oe had not been Remuneration to County 
sa celled, lessincometax 40,994 15 8| Court registrars in re- 


ceived in cash ...... 64,550 16 3| spectof bankruptcy busi- 
ss eesunt received by Inland eee 

ue for bankruptcy Incidental and travelling 
ptt ya Rogie ae F 74,188 1G 1] OXPOMBES eee erresesennn 6698 9 9 
Dividen Ison funds invested Rent, rates, and taxes ...... = © 
\nder section 76 of the Stationery on... crue 4,362 13 4 
Bankruptcy Act, 1883 ... 18419 7 4 | Pensions & compensations 18,590 6 0 


Expenses of prosecutions 
for offences under the 
Bankruptcy Acts ......... 4,194 10 7 


Total .....000-cereeseereve ov 108,108 146 11 TRIED cosverccorcesesss.0-s0n ROE: & O 








BRITISH TRADE WITH GOLD AND SILVER 
USING COUNTRIES. 
In the controversy that has arisen in regard to the 
effects of the fall in the value of silver, it has frequently 
been assumed that trade has in consequence suffered 
greatly. This assumption forms, in fact, an important 
part of the bi-metallist argument, and it will, therefore, be 
wellto know upon what basis it rests. One, and perhaps 
the best, way of doing this is to compare for a series of 
years the figures of our import and export trade with those 
eountries which use exclusively or mainly either a gold or 
a silver standard. For it is evident that if the fall in 
silver has had the grave effects upon trade that is 
sometimes asserted, these must be apparent in the very 
extensive trade of a country like Great Britain, with 
its single gold standard, and such countries as India and 
China, which use silver almost “entirely. In these cases 
there has been a violent dislocation of the ratio existing 
between the two standards, and, as a consequence, the 
rates of exchange have fluctuated greatly. And there is 
no doubt that this has to some extent restricted business, 
for into every transaction the fluctuating exchange has 
imparted an additional ean which has necessarily 
had a detrimental effect. Stil), the available figures do 
not, to any material extent, reflect this ; and they certainly 
fail altogether to support the pessimist views often put 
forward. This can be seen from the following statement, 
compiled from the official Statistical Abstract of the 
United Kingdom, which gives for ten years our imports 
from, and exports to, the principal silver-using countries , 


Unitep Kinepom. 
(000’s omitted.) 


1885 | 1884. | 1883. | 1882. | 1881. 1880. | 1878. | 1876. 
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lero‘zor,{s00,pu2,|s28iso1,l418,010,/907,022, 411.290 \ ialetaleas 

Total imports.........870,967,|390,018,| £26,301,]413,019,:397,022, 411,229, 363,770, 375,154, 
Total exports ........ 271,408|208.967, 806,437,806, 660,|207,.82,| 236,414, 245,428, 256,776, 
BRAND seercaciancae '€42,370, 685,985, 732,323, 719,679, 604,104, 6:7,643,)614,253,'€31,920, 


Sitver-Usine CouNnTRIES. 


























Imports from— | { i 

i ia 921,| 32,629,| 39,117,| 27,470, 3,025, 
—_ dase dngadb asada R82 es ire] 11334, 13.006, 14978 
Japan .... 7 675,, ‘531, 625,) = 
Hong Kong.. ies 1,429,| 1,015 1,253, 1a 1,356, 
Straits ........sceseeeee 4,580,| 3,781, 3,697.) 2,536,) 2,64), 
CoytOm ....cacccere evees 2,408, 2,136, 3,386, 2,082, 3,134, 
MONO oc cicchcdiiare 628,, 5 7, 662, 
A i 886,| 1,099,; 1,664, 
Dram reac nate es 6,340, 5,260, 4,6:0,) 5,178, 
nn nae os 456| 2100| 584, 
FOP cicak 2,684,| 2, 2,652,| 5,232, y 
Uruguay . bg 836, | 604,, 644, 
Central America ... 1,546. 1,197,| 1,338, 963, ’ 


—_ | 





76,990, 65,039,| 65,722, 63,633,| 71,244, 





052,| 32,028,| 2',659,| 23,676, 

“an on B51, 394% 4719, 
8,813,| 2,905 aan 
3,967,| 3,041, é ’ 
2,459, 1,882, 2.060, 
1036, 850 1,134, 
1,283, 859, 576, 
41, 2,393, 1,597, 

eons, 6, 99, 6.236, 
2.165, 1.292, 2.086, 
379,| 1,591,} 1,169, 
1,415, 1,035, 1,041, 
| est] = "768,) 737, 


—_—_—- 


65.369! 64,197,. 51,421, 50,471, 
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Our import trade with silver-using countries, it will be 
seen, has fallen off to a decided extent, but, like our trade 
with other countries, there is no uniformity in the move- 
ment. In the case of India an increase is apparent, but 
our imports from China show a very marked decline. 
There is also a special reduction in our imports from Peru, 
due mainly to the great diminution in guano trade with 
this country. This, together with some other changes in 
the business transacted with the South American States, 
is largely due tothe protracted war between Chili and 
Peru, which for a long time disorganised commerce. If 
these were eliminated, the decrease on the ten years shown 
above would no doubt be materially reduced, although it 
would still remain rather marked. But no exact com- 
parison can be made between any two single years, and 
taking the ten years from 1876 to 1885 as a series, our 
imports from silver-using countries appear to have fluc- 
tuated in much the same way as our imports from all 
other countries. 


The figures of our exports to silver-using countries are, 
however, somewhat different. The movements during the 
ten years conform in some respects to those in our total 
trade, but the increase between 1876 and 1885 is much 
more strongly marked in the former than inthe latter. A 
considerable proportion of the increase in our export trade 
with silver-using countries is due, of course, to India, but 
in several other instances a decided gain is also apparent, 
China (including Hong Kong) and the Argentine 
Republic being cases in. point. The latter, it may be 
urged, is probably due to copious borrowings in Europe, 
which have for the time increased the purchasing power 
of the country; but Brazil, it may be noted, which has 
also borrowed heavily, shows no inerease. In fact, 
there have no doubt been a number of special causes 
at work to produce the varying changes shown above, but 
the main tendency is at any rate clear, and that does not 
support any argument in favour of the extremely 
unfavourable influence exercised by the fall in silver. 
The latter, as we said above, has no doubt helped to 
hamper our trade with silver-using countries as a whole, 
but in this, as in other things, merchants have apparently 
been able to accommodate themselves to circumstances, 
and, as a consequence, trade has uot suffered to any very 
great extent. In fact, taking the last decade, we see that 
it has been better sustained than our total trade; for, 
whereus the latter has increased from 631,930,0001 to 
642,370,0001, a gain of 10,440,000/, or only 14 per cent., 
the former has increased from 121,715,0001 to 124,658,0002, 
an augmentation of 2,493,000/, or nearly 23 per cent. 








COTTON MOVEMENT AND CROP OF 1885-6. 
(From the Commercial and Pinancial Chronicle, New York.) 
Our statement of the cotton crop of the United States for the 
year ending September 1, 1886, will be found below. It will be 
seen that the total crop this year reaches 6,550,215 bales, while 
the exports are 4,343,991 bales, and the spinners’ takings are 
2,117,676 bales, leaving a stock on hand at the close of the year 
of 173,728 bales. The first table indicates the stock at each 
port September 1, 1886, the receipts at the ports for each of the 
past two years, and the export movement for the past year 

(1885-6) in detail, and the totals for 1884-5 and 1883-4 :— 





: 
| Receipts for Year, Exports Year — September 1, soa, 

































Ending— | 

Ports, | Sept. 1, Great |Ch “a... fo 

Sept. 1, Sept. 1, G an- er | 
| 1-86") 18:6, "| Britain, nel. |*™"°°Poreign| Tt! | 1886 
| Bales. | Bales. | Bales. | Bales.’ Bales. | Bales. | Bales. | Bales, 
Louisiana. ........ 1,764,888/1,5 29,502, 8495°8| ... | 300,233) 398,145/1, 56,538} 16,587 
Alabama ........ | "2.8120 2 6.271 47,41 Be 47,416) 2.85% 
South Carolina.., 502,96. 522,511) 94,18) ... | 23,099) 219,011) 33-, 4,769 








7 IB...ccc...a-| 83 3,'5$' 722066, 102,30% ... | *,252; 291.254 401, 2m 5,463 
0 733,371 483,252) 222,497) 1,51'| 16595) 96,1 336,71 6,762 
lorida ... ......| 546143} 82,739) 26) bee fina ‘ ee 
North Carolina.| 168,856, 19,720) 48,184) 1 840) 23,184; 7221 163 
Virginia .......+. | $16,792! 775,257, 284,031) ... | 2,328) 2 330) 313 4,507 
New York........., ®66,802) *65,665 523.677 €0,084) 47,062) 216,518) 847,341) 107,560 
Boston ... ......) 139,421) *s$32 6) 186926 .. | .. | 2711 189,637 6,015 
Baltimore......... | “66,058; 742,400, 138,904) ... | 1025 43.883) 172,41 7,651 
Philadelphia, te.| “50,029 *59,000) 68,112)... |. | 44808) 62,20 11,107 

Portland, Dehn "EB 6S oe | we fae | | OE oe 
San Franciseo...| ee 853) oF Deke +O bers dike 
is year. 5396636, ... 2.558.798. 61,594) 409,984/1,313,615)43 3,991 178,729 
eeeed inet Saat. + (4,776,199 2,412,231, 65,22 s0070mt a 129,52" 
{ i ; 
open eee |. s608z5 24907326 11,997' 46,363! 98°,888' «,916.579 111,738 
aon nn 
* These figures are only the portion of the receipts at these ports which arrived: 
by rail over from Tennessee, &2. 
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If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years :— 


| 

‘Year Ending September 1. 

| 1885-6. | 1884-5.) 1883-4. 

vs a | Bales. | Bales. | Bales. 
Receipts at the shipping ports (5,396,686 4,776,199 4,850,575 
Add shipments from Tennessee, &c.,| Pi alia 
direct to manufacturers | 813,529, 626,822 529,477 


| 


— | 


6,210,215 5,403.021 5,380,052 
Manufactured South, not included above | 340,000 266,000) 334,000 


| | 
| 


Total cotton crop for the year 





The result of these figures is a total of 6,550,215 bales as the 
crop of the United States for the year ending August 31, 1886. 
Below we give the total crop each year since 1837 :— 


Bales. (Years. Bales. ‘Years. Bales. 

6,550,215 1€69-70...... 3,154,946 1851-2 

5,669,021 1868-9 2,439,039 1850-1 

5,714,052 1867-8 ..... 2,498,895 1849-50 

6,992,234 1566-7 2,059,271 1848-9 s 

5,435,845) 1865-6 2,228,987 1847-8 2,424,113 

6,589,329 1861-5 ......No record|1846-7 1,£60,479 

5,757,397 1860-1 3,826,086 1845-6 70,537 

5,073,531 1859-60...... 4,823,770 1844-5 

4,811,265 1858-9 ...... 3,994,481 1843-4 

4,485,423 1857-8 3,238,902 1842-3 ...... 2,394, 

4,669,288 1856-7 3,056,519 1841-2 

3,832,991 1855-6 3,645,345 1840-1 

4,170,388 1854-5 2,932,339 1839-40 2,181,749 

3,930,508 1853-4 3,035,027 1838-9 1,363,403 
2 ...... 2,974,351) 1852-3 ...... 3,352,882 1837-8 1,804,797 

4,352,317] 

Consumption. 

As the season closes, the reports respecting cotton manufac- 
ture in Great Britain are growing less instead of more cheerful. 
From many parts of the Continent also the latest information is 
quite unsatisfactory. If we may trust the advices received, it 
would seem that in Germany and Austria, and even in France, 
goods are accumulating, which is quite in contrast with last 
summer’s experience, when the short time so extensively 
practised gave opportunity for using up old stocks. 

That the reader may have the results of previous years’ con- 
sumption as a comparative measure of future expectations, we 
bring forward our usual table. In explanation of these totals, 
it should be said that the European figures for the last seven 
years are from Mr Ellison’s circulars ; that those for previous 
years were prepared for us by Mr B. F. Nourse in 1878, based 
on Ott Triimpler’s record of spinners’ takings and other data ; 
that the United States totals are our own compilations made up 
from our annual reports. These figures, we repeat, are not the 
takings of the mills, but the actual consumption, and are all 
expressed in bales of 4001b. They areas accurate for the whole 
period as the record can be made, the best proof of their 
accuracy being found in a subsequent table of cotton production 
and distribution. 


Consump- Total 
tion Bales Great Total United Total 


Continent. Europe. States. World. 


Britain. 


SS 
—_—_— 


3,340,000 | 6,940 000 | 2,278,000 | 9,218 000 
3,224,000 | 6,671,000 | 1,909,000 | 8,580,000 


7,046,000 | 2,244,000 | 9,290,000 
7,124,000 | 2,375,000 | 9,499,000 
6,838,000 | 2,197,000 | 9,035,000 
6,528,000 | 2,118,000 | 8,646,000 
6,100,000 | 1,981,000 | 8,081,000 
5,439,000 | 1,784,000 | 7,223,000 


Seen oe —_— 


years.| 3,4°9,000 6,512,000 | 2,117,000 | 8,629,000 
Per cent. 
29°5 Inc. | 25°8 Inc. | 28°6 Inc. 


5,547,000 | 1,725,000 | 7,272,000 
5,561,000 | 1,579,000 
5,579,000 | 1,503,000 
5,328,000 

5,192,000 

5,116,000 


1,481,000 | 6,868,000 


6,550,215 5,669,021 5,714,052 | 


[Sept. 25, 1888. 


Consum i | Total 

tion Bales | —— | Continent. ee United woe 
$0 ee. | ed Pe- | States. orld, 

Per cent. 6) ces 
years.t | 15 Dec. | 235 Inc.| 84Inc. | 318 Inc. | 138 Ine, 


| 
| 3,015,000 | 5,072,000 | 1,240,000 6,312,000 
| 2,805,000 4,711,000 | 1,109,000 | 5,820,000 
...| 2,663,000 4,247,000 | 1,012,000 | 5,259,000 
| 2,465,000 3,926,000 | 1,053,000 | 4,979,000 
2,369,000 4,099,000 59,000 | 5,058,000 
4,263,000 | 822,000 | 5,085,000 

| | 
2,646,000 | 1,740,000 | 4,386,000 | 1,033,000 | 5,419,000 
Per cent 6| 


years. * | 178 Inc. | 208 Inc. | 19-0 Ine. | 509 Inc. | 241 Inc. 


— 


| 2,560,000 


—_——_—___ 
—_— 





* This line gives the increased percentage in the consumption of 
1871-2 compared with the consumption of 1866-7. 

+ This line gives the increased percentage in the consumption of 
1877-8 compared with the consumption of 1872-3. 

t This line gives the increased percentage in the consumption of 
1883-4 compared with the consumption of 1878-9. 

§ The figures for European consumption for 1884-5 will probably 
be changed slightly by Mr Ellison when he makes up his October 
annual. The totals we give for that year are the totals as they 
appeared in his last October circular. The above for 1885-6 
will also differ somewhat from the final results, as our total includes 
an estimate for September. All of the figures are, however, sub- 
stantially correct. 


It is interesting to note the progress of cotton spinning in 
the world since the close of our own war, which the foregoing 
statement so clearly marks, beginning in 1866-7 with about 5 
million bales of 400 lbs each, and reaching its culminating 
point in 1882-3, when the total was about 94 million bales of 
same weight, being an increase of 44 million bales, or about 90 
per cent. Looking at the growth in six-year periods, we find 
that the total consumed in the first six years was 32} million 
bales (with an increase between the first and last year of that 
period of 241 per cent.), in the second six years 414 million 
bales (with an increase between the first and last year of that 
period of 13°8 per cent.), and in the third six years 52 million 
bales (with an increase between the first and Jast year of that 
period of 28°6 per cent.)—showing no great difference in the 
percentage of growth during the first and last periods. But 
perhaps the point of chief interest to our readers, because of its 
more intimate bearing on the future use of cotton, is the fact 
that European consumption was during the past year only a 
little in excess of the consumption in 1881-2, showing a loss 
since 1882-3 of 184,000 bales, or about 3,500 bales per week. As 
this loss covers three years of increase in population and of 
economy on the part of consumers, there would be good reason 
for expecting active trade now, and a pretty safe basis for 
anticipating a large resumption of work the coming season, were 
the present depression an ordinary case of overproduction, rest, 
and recuperation. 


With regard to consumption in the United States, much that 
has been said in speaking of Europe is more or less applicable. 
And yet there is one marked difference, which is, that during 
the past year the condition of the trade has improved to such 
an extent, that as the season closes there is a marvellous con- 
trast with the situation of fourteen or more months ago, At 
the present time, taking the trade as a whole, labour is occupied, 
the looms and spindles are all busy, stocks of goods are small, 
the margin between cotton and cloth is fair, and consumption 
is going forward at an accelerating rate. In a word, although 
there is no speculation and no excitement, either among sellers 
or buyers, there is a quiet, healthy, regular demand for goods, 
just about taking up the monthly outturn of the mills. 


We have obviously and positively broken away from the old 
conditions which have long been so diseouraging, and the incli- 
nation now is very distinctly towards a further improvement. 
Capital, released from its fear, is again going into active employ- 
ment ; and though prices of all sanmundiaies are low, our people 
are once more taking goods almost eagerly. Most other indus- 
tries have at the same time developed new life, and hence the 
reason for looking upon the future as full of promise. 

The total takings by spinners, North and South, during 
1885-6 have reached 3,113,676 bales, of which the Northern 
mills have taken 1,773,676 bales, and the Southern mills 
340,000 bales. As to the North, there has been a considerable 
increase in the stocks of the raw material held by spinners. 
Buying has been induced by the geod business prospects, the 
low prices of cotton, and the ‘less favourable outlook through 

ao) Saber of the summer with regard to the growing crop, 
especially in the Atlantic and the Eastern Gulf States. For this 
reason, our summary of takings and consumption on the basis 
of no stocks in the hands of Northern spinners on September 1, 
1875, reaches the following result. The width of our columns 
compels us to omit the results for the years 1875-6 to and 
including 1879-80, but they are the same as in previous reports. 
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Stock held by mill .........0| 15,000] 15,441) 103,795) 60,883) 127,883) ' 91,079 
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TAKINGS AND CONSUMPTION. 
mmrersrearer russ Ee CSET) ay Te eT 
| 1885-6. | 1834-5. | 1393-4, 1882-3. | 1881-2, | 1880-1. 
“Taken by— | Bales. | Bales. | Bales. | Bale. | Bales. | Bales. 
| Northern MnilIS ...sscseesseseeeeee |14777)676 1,419,689) 1,555,163 1,772,912 1,661,206 1,686,804 
| Sowsherm mills ..... ....ccecceree: | 340,000) 266,00 334,000, 331,000, 238,000] ‘205,000 
Total takings from crop...... | 2,117,676 1,685,680'1,889,163 2,103,912 1,899,206/ 1,897,804 
Total year’s Supply ........-++ 2,132,676 |1,701,130 1,992,958 2,164,795 2,027,089 1,982,883 
ee | _ alieechdnndtiiatinn | a 
Consumption (estimated)—| a | 
| Northern mills ..........c0ceeceeees |1,657,676|1,420,130/1,643,517 1,739,000'1,728,206)1,650,000 
| Southern Mills ...006 sees. 340,000) 266,000/ 334,000 331,000| 238,0U0| 205,000 
appeenen senelhip kent —_——| ———_|} —_ 
| Total consumption ............ 1,997,676 1,686,130/1,977,517 2,°61,000)1 966,2 61,855,000 
Total supply as above...... .. 2,132,676/1,701,130) 1,992,958 '2, 164,795 2,027,089! 1,982,883 
| Leaving mill stocks Sept. B ...| 135.0.¢] _15,000| 15,441) 103,795) 60,883! 127,883 
| The foregoing leaves stocks in spinners’ hands at 135,000 
bales, and shows that the United States consumed 1,997,676 
| bales. 


Weight of Bales. 
The average weight of bales and the gross weight of the crop 
we have made up as follows :— 





-—-—— —Crop. - —~ Average 
umber of Weight, Weight per 
Bales. Pounds. Bale. 

Season of 1885-6 ............ 6,550,215 ... 3,179,456,091 ...... 485°40 
— BORD caine 5,669,021 ... 2,727,967,317 ...... 481-21 

a. MOOS i pcsccteasss 5,714,052 ... 2,759,047,941 ...... 482°86 

cine” SUUMMEE voice dénance 6,992,234 ... 3,430,516,794 ...... 490°62 

— “1981-8 22... csc 5,435,845 ... 2,585,686,378 ...... 475 67 

— 1880-1 .......5... 6,589,329 ... 3,201,546,730 ...... 485'88 

— 1879-80 ......... 5,757,397 ... 2,772,448,480 ...... 481°55 

ome | SRD ssh anvtunes 5,073,531 ... 2,400,205,525 ...... 47308 

— 1897-8 .........006 4,811,265 ... 2,309,908,907 ...... 480°10 

a | BOGOF \itscupeanes 4,485,423 ... 2,100,465,086 .. ... 468°28 
~ Megs 4,669,288 ... 2,201,410,024 ...... 471-46 
— 1874-5............ 3,832,991 ... 1,786,934,765 ..... 468°00 


. 
The New Crop and its Marketing. 

Although we have reached the 1st of September, it is not 
practicable even yet to gain any clear idea of the extent of 
the growing crop. We should say with regard to the yield in 
general terms, that the possibilities at the present moment 
cover an unusually wide range. Over a large district the 
weather during the whole season has been exceptional. Ordi- 
narily, excessive moisture in the early months is followed by 

severe drought later on. The present season, however, is 





conspicuous for its lack of conformity to this ordinary oscil- 
lation in weather conditions. The truth is, if we were to 
leave out three States we might almost say of the whole 
of the remainder that it has experienced a flood of rain 
all the way through. Of course, there are local exceptions 
to even that remark; and yet the district is a very large 
one, of which it may be affirmed that the crop started in 
the wet, and.that the planter has had to keep up a prétty 
plucky fight with the weeds ever since, or at least until a 
very recent date. Still, the cotton has mostly pulled through, 
but in what shape as to fruitage time only can determine. So 
/| 1t remains as much a question now as ever what the final out- 
'| come will be. We cannot think, in any event, that the 

Atlantic States, or at least South Carolina and Georgia, will 

produce as large crops as last year. Those States made quite a 

satisfactory return in 1885; so far as they are concerned, we 

are therefore this year comparing with a pretty full yield, 
especially in the case of Georgia. On the other hand, Texas, 

Arkansas, and Tennessee promise well at this date, while with 

regard to Louisiana, Mississippi, and Alabama, there is no little 

uncertainty still; it is to be remembered, however, that the 

yield per acre in 1885 in all of these States was not particularly 
good. These suggestions show how unsafe it would be to attempt 
any definite indication at present of the year’s outcome. The 
truth is, the Ist of September is always early for exact 
knowledge, even when the surroundings have had nothing in 
) them unusual. 

As to the maturity of the plant this year, it will have to be 
set down asa late oue. It is not so backward as that of 1884, 
which was about as slow in getting to market as any we have 
ever raised, notwithstanding the drought of that summer, which 
ought to have hastened the ripening. Still, the present crop, 
although not like that year’s production, is late compared with 
last year’s, which, as stated above, was quite forward. 

Tha total growth of Sea Island this year is 37,672 bales ; and 
with the stock at the beginning of the year (1,610 bales), we 
have the following as the total supply and distribution. 








Bales. 

SU EON MI is csBivvezsndbiveressoosnes tosis 37,672 

Stock September 1, 1885 .........ccccesseeeeeeeeeaeens 1,610 

RE ran ae 39,282 

Distributed as 3. * a : me 

Exported to f 16.482 
Xpo to forei PED Sichistindcrsicnss 16,48: 

Stock end of eal a vprelbasibas ceuinivesene 2,87 1—19,299 


Leaving for consumption in United States 19,983 
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An American View oF THE SILvER QuusTIoN.— 
We have been favoured by Mr Thomson Hankey with the 
following extract from a letter he has received from a 
gentleman in the States, upon whose opinion great reliance 
can be placed :— 

“T have read with a good deal of interest Mr Giffen’s 
paper before the Institute of Bankers, and the discussion 
thereon, and to-day I find on my table Hoare’s little 
pamphlet on the ‘Appreciation of Gold, which I 
have not yet had time to read, and which you 
have kindly sent to me. I think we agree very 
generally on these matters. I do not believe there has 
been actually any appreciation of gold. It is true com- 
modities have fallen, and gold buys more—is there not a 
fallacy here ?—like as when riding in a carriage over a 
smooth road, it is the country rather than the vehicle 
which seems to move ; inasmuch as the fall of prices of 
commodities is, certainly in a great degree, and, I am 
inclined to think, wholly, due to the marvellous improve- 
ments in the work of production and distribution, and I 
think it will be found that the price of most articles, that 
by reason of circumstances have not been much affected 
by improved methods, has not declined. It is claimed 
that on the great plains of Dacotah wheat can be now 
raised for 31 cents a bushel, or 154d. I doubt it; but there 
is some foundation for the statement. What has the 
abundance or scarcity of gold to do with this? 
There is nothing new to report to you relative to the 
silver question from this side of the Atlantic; the general 
feeling is that the influence of the West and South, where 
the people are as ignorant of currency problems as are the 
people of India, will force the Government to continue the 
coinage of silver, at the present rate, now 28,000,000 dols 
per annum, that we shall go on hoarding it, for the people 
will not use more than they already have in circula- 
tion, so long as our surplus revenues over and above the 
requirements fur interest and sinking fund and the 
expenses of Government will permit ; and that, finally, we 
will go on to a depreciated silver basis, with a financial 
blow-up, and that then, after having been taught by 
costly experience, we will go right. I should like to have 
your opinion on one point. Suppose all the great com- 
mercial nations were to agree on a common ratio between 
gold and silver, and open their mints to free coinage, 
would there be permanent stability in the established 
relative value of the two metals? I doubt, but am not con- 
fident ; any way, I do not believe any such agreement will 
ever be effected. You naturally express surprise that 
our people should continue to entertain the view they 
do relative to silver. They don’t care much about 
silver per se; but a silver dollar has been to them 
the type of good money, and they think, and have 
been taught to believe, that a cessation of its coin 
will make money dear, increase the difficulty of debt- 
paying, &c. Here is the secret. We have got to 
go down to the foundation, and teach them the elementary 
principles of political economy to make any headway, and 
this is so difficult that, as I have before said, they 
are more likely to be taught by hard experience.” 





Ie1sh Mioratory AGRrIcULTURAL LABOURERS. — Of 
late years there has been a steady decrease in the number 
of Irish agricultural labourers who habitually at harvest 
time go in quest of employment at a distance from their 
own homes, chiefly in England and Scotland. According 
to a return published this week, the number of such 
migratory labourers in 1883 was 14,780, in 1884 the 
number fell to 14,413, in 1885 to 13,140, and in 1886 to 
12,375, the reduction in the four years thus amount- 
ing to about 16 per cent. For this falling off 


the main reason is doubtless the larger use now 


acbinery in harvest operations. This enables the 
aut or the ‘aren t6 be done by the ordinary servants, and 
the Irish labourers who were in the habit of coming over 
here to assist in gathering in the hay and corn crops are 
finding their occupation going from them. Of these 
labourers a large number are small landholders. Thus, 
in the present year, out of the 12,375 who migrated, fully 
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\\ Leaving mill stocks Sept. F ...| 135.0 (| 15,000] 15,441) 103,795) 60,883) 127,883 
| Se 


| 
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| 1885-6. 1884-5. 1880-1. 








1883-4. 1882-3. | 1881-2, 
sine tableless dicts Weitiaiaibe iaapaiiata ee 
Taken by | Bales. | Bales. | Bales. Bale. | Bales. | Bales. 
| Northern a 5: calipacobn gig 1,777,676 1,419,689 1 555,163 1,772,912 1,661,206 1,636,804 
Southern PRIS: once incciscdcvevsee | 340,000) 266,00 1) 334,000 331,000, 238,000) 205,000 








Total takings from crop...... ) 2,117,676 1,685,689 1,889,163 2,103,912 1,899,206 1,897 804 
Stock held by mills ..........+++6| 15,000| 15,441) 103,795 60,883! 127,883, 91,079 


.. s+: 2,132,676 1,701,130 1,992,958 2,164,795 2,027,089 1,982,883 








Total year’s supply ....... 
~ Consumption (estlmated)—| be 
| Northern m TOD distupactisedtienees .|1,657,676)1,420,130/ 1,643,517 1,73 1,000 1,728,206 1,650,000 
Leseescarecee| 340,000) 266,000) 334,000 331,000) "238,000, '205,000 














_ —— -- | 
| 


| Southern mills ...s+ 

















Total consumption ............ | 1,997,676 1,686,130)1,977,517 2, 61,000/1 966,2 6/1,855,000 
Total supply as above...... on athe mannan 2,164,795 2,027,089 1,982,883 


The foregoing leaves stocks in spinners’ hands at 135,000 
bales, and shows that the United States consumed 1,997,676 
bales. 

Weight of Bales. 

The average weight of bales and the gross weight of the crop 

we have made up as follows :— 





| 
| 


——— —Crop. - —~ Average 
Number of Weight, Weight per 
Bales. Pounds. Bale. 
Season of 1885-5 ............ 6,550,215 ... 3,179,456,091 ...... 485°40 
— 1834-5............ 5,669,021 ... 2,727,967,317 ...... 481-21 
— 1883-4............ 5,714,052 ... 2,759,047,941 ...... 482°86 
—- 1882-3............ 6,992,234 ... 3,430,516,794 ...... 490°62 
— 1861-2............ 5,435,845 ... 2,585,686,378 ...... 47567 
sme ISR ev cdciticae 6,589,329 ... 3,201,546,730 ...... 485°88 
—~— BOTO-BO cciiceeee 5,757,397 ... 2,772,448,480 ...... 481°55 
— URBD 20, vecivane 5,073,531 ... 2,400,205,525 ...... 47308 
- BROT stincersicoce 4,511,265 ... 2,309,908,907 ...... 480°10 
wo GGT Stepcunseces 4,485,423 ... 2,100,465,086 .. ... 468°28 
| —  F875-6 wi ...cccd 4,669,288 ... 2,201,410,02¢ ...... 47 1°46 
— 1874-5.........0 3,532,991 ... 1,786,934,765 ..... 468-00 


The New Crop and its Marketing. 

Although we have reached the Ist of September, it is not 
practicable even yet to gain any clear idea of the extent of 
the growing crop. We should say with regard to the yield in 
general terms, that the possibilities at the present moment 
| cover an unusually wide range. Over a large district the 
| weather during the whole season has been exceptional. Ordi- 
narily, excessive moisture in the early months is followed by 
| severe drought later on. The present season, however, is 
conspicuous for its lack of conformity to this ordinary oscil- 
lation in weather conditions. The truth is, if we were to 
leave out three States we might almost say of the whole 
of the remainder that it has experienced a flood of rain 
all the way through. Of course, there are local exceptions 
to even that remark; and yet the district is a very large 
one, of which it may be affirmed that the crop started in 
the wet, and that the planter has had to keep up a pretty 
plucky fight with the weeds ever since, or at least until a 
| Very recent date. Still, the cotton has mostly pulled through, 
| but in what shape as to fruitage time only can determine. So 
it remains as much a question now as ever what the final out- 
come will be. We cannot think, in any event, that the 
Atlantic States, or at least South Carolina and Georgia, will 
produce as large crops as last year. Those States made quite a 


| Satisfactory return in 1885; so far as they are concerned, we 


are therefore this year comparing with a pretty full yield, 
especially in the case of Georgia. On the other hand, Texas, 
Arkansas, and Tennessee promise well at this date, while with 
regard to Louisiana, Mississippi, and Alabama, there is no little 
uncertainty still; it is to be remembered, however, that the 


| yield per acre in 1885 in all of these States was not particularly 


good. These suggestions show how unsafe it would be to attempt 
any definite indication at present of the year’s outcome. The 
truth is, the Ist of September is always early for exact 





, knowledge, even when the surroundings have had nothing in 
| them unuszal. 


As to the maturity of the plant this year, it will have to be 
set down asa late one. It is not so backward as that of 1884, 
which was about as slow in getting to market as any we have 
ever raised, notwithstanding the drought of that summer, which 
ought to have hastened the ripening. Still, the present crop, 
although not like that year’s production, is late compared with 

ast year’s, which, as stated above, was quite forward. 

The total growth of Sea Island this year is 37,672 bales ; and 
with the stock at the beginning of the year (1,610 bales), we 
have the following as the total supply and distribution. 





Bales. 

This year’s a cidcncthiaiiiend iheawnspronces. S6etes 37,672 

Stock September 1, 1835 .........cceecccesreecereeeens 1,610 

. Total year’s supply.............cccccccccesceeseeeee 39,282 

Distributed as fellows : = 

Bales. 
Exported to foreign ports ..........:0+0++++ 16,482 

Stock end of yeari.....cccesscsccscsseseees 2,871—19,299 


Leaving for consumption in United States 19,983 





| 


—————— | 
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BUSINESS NOTES. 





An American View oF THE SILVER QuusTION.— 
We have been favoured by Mr Thomson Hankey with the 
following extract from a letter he has received from a 
gentleman in the States, upon whose opinion great reliance 
can be placed :— 


“T have read with a good deal of interest Mr Giffen’s 
paper before the Institute of Bankers, and the discussion 
thereon, and to-day I find on my table Hoare’s little 
pamphlet on the ‘Appreciation of Gold,’ which I 
have not yet had time to read, and which you 


have kindly sent to me. I think we agree very 


generally on these matters. I do not believe there has 
been actually any appreciation of gold. It is true com- 
modities have fallen, and gold buys more—is there not a 
fallacy here ?—like as when riding in a carriage over a 
smooth road, it is the country rather than the vehicle 
which seems to move ; inasmuch as the fall of prices of 
commodities is, certainly in a great degree, and, I am 
inclined to think, wholly, due to the marvellous improve- 
ments in the work of production and distribution, and I 
think it will be found that the price of most articles, that 
by reason of circumstances have not been much affected 
by improved methods, has not declined. It is claimed 
that on the great plains of Dacotah wheat can be now 
raised for 31 cents a bushel, or 154d. I doubt it; but there 
is some foundation for the statement. What has the 
abundance or scarcity of gold to do with this? 
There is nothing new to report to you relative to the 
silver question from this side of the Atlantic; the general 
feeling is that the influence of the West and South, where 
the people are as ignorant of currency problems as are the 
people of India, will force the Government to continue the 
coinage of silver, at the present rate, now 28,000,000 dols 
per annum, that we shall go on hoarding it, for the people 
will not us? more than they already have in circula- 
tion, so long as our surplus revenues over and above the 
requirements fur interest and sinking fund and the 
expenses of Government will permit ; and that, finally, we 
will go on to a depreciated silver basis, with a financial 
blow-up, and that then, after having been taught by 
costly experience, we will go right. I should like to have 
your opinion on one point. Suppose all the great com- 
mercial nations were to agree on a common ratio between 
gold and silver, and open their mints to free coinage, 
would there be permanent stability in the established 
relative value of the two metals? I doubt, but am not con- 
fident ; any way, I do not believe any such agreement will 
ever be effected. You naturally express surprise that 
our people should continue to entertain the view they 
do relative to silver. They don’t care much about 
silver per se; but a silver dollar has been to them 
the type of good money, and they think, and have 
been taught to believe, that a cessation of its coinage 
will make money dear, increase the difficulty of debt- 
paying, &c. Here is the secret. We have got to 
go down to the foundation, and teach them the elementary 
principles of political economy to ‘make any headway, and 
this is so difficult that, as I have before said, they 
are more likely to be taught by hard experience.” 


~~ - EE 


Ie1ish Micratory Acricunturat LanourErs. — Of 
late years there has been a steady decrease in the number 
of Irish agricultural labourers who habitually at harvest 
time go in quest of employment at a distance from their 
own homes, chiefly in England and Scotland. According 
to a return published this week, the number of such 
migratory labourers in 1883 was 14,780, in 1884 the 
number fell to 14,413, in 1885 to 13,140, and in 1886 to 
12,375, the reduction in the four years. thus amount- 
ing to about 16 per cent. For this falling off 
the main reason is doubtless the larger use now 
made of macbinery in harvest operations. This enables the 
work of the farm to be done by the ordinary servants, and 
the Irish labourers who were in the habit of coming over 
here to assist in gathering in the hay and corn crops are 
finding their occupation going from them. Of these 
labourers a large number are small landholders. Thus, 
in the present year, out of the 12,375 who migrated, fully 
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4,700 were occupiers of small holdings, 3,500 of them 
occupying holdings of from 1 acre to 15 acres. To such 
people the money they earned in England and Scotland 
was a great assistance. In many cases it not only paid 
their rent, but left something ever with which to eke out 
their subsistence, and when the inquiry into Irish rents is 
instituted, it will doubtless be found that a number of 
the small tenants have been far more affected by this loss 
of employment and income than by the fall in prices, of 
which, as a cause of Irish distress, so much is being heard. 











Tue Gcup Discoveries 1x Soutn Arrica.—There 
seems to be no doubt that gold fields of considerable pro- 
ductive capacity have been discovered in South Africa, 
and equally little doubt that British capitalists will soon 
be flooded with appeals for money to work them. What 
response shall be given to those appeals it is for investors 
themselves to decide. They hardly need to be reminded 
that of all ventures, gold mining enterprises have 
proved the most risky. Those who have money they can 
affcrd to lose may speculate in them as they would do in a 
lottery, where there are a few big prizes and an infinity of 
blanks to be drawn; but no prudent man who is 
dependent for his living upon the return on his eapital 
would feel warranted in touching them. More than this 
cannot be said in the way of warning to speculators, but 
they are not the only people to be considered, and the fol- 
lowing extract froma report by the Kimberley correspondent 
of the Standard conveys a timely caution. ‘“ My object in 
writing,” he says, ‘is not so much to draw attention to 
these gold fields, as to point out in the clearest terms that 
it is not of the least use for clerks, or tradesmen, or 
labourers to go there. The voyage and the overland 
journey would cost at least fifty pounds, and there is 
nothing for them to do when they get there. A white 
labourer, or ‘ boulder-roller,” cannot earn more than 
twenty-five shillings a week, and on that he can barely 
live. Practical miners, with enough money to keep them 
for a year after their arrival, might do well, but for the 
great class of unemployed the Transvaal is hopeless. 
There are no alluvial diggings, where huge nuggets can be 
unearthed ; and it must be remembered that outside gold 
mining there is no employment for English people. The 
Boerlandowners will,as a rule, have nothing to do with ‘Red 
Necks,’ and poverty means want and exposure, fever and 
death. Graves lie thick between Delagoa Bay and 
Barberton. Out of one party of thirty strong men who 
started from the port on foot, eight died on the road, and 
the survivers arrived looking like the ghosts of their 
former selves. Let no one be carried away by sensational 
stories of exceptional cases of luck. There is undoubtedly 
gold in the Transvaal, but it can only be got by means of 
capital and skill, and the rough work connected with 
quarrying and quartz-crushing in that climate can be best 
performed by the native labour, which is cheap and 
abundant, and with which it is impossible for white men 
to competé there.” 





Some Comparative Prices or Woo. — During the 
current series of colonial wool sales now being held in 
London, prices have sustained a further decided advance, 
and the rise established in wool during the vast four 
months is very considerable indeed. According to a 
circular issued by Messrs J. L. Bowes and Bros., of 
Liverpool, the advance in that period in clothing wool 
averages 50 per cent., in lustre kinds 27 per cent., 
aud in carpet and blanket descriptions 22 per cent. 
Some of the defective and inferior clothing wools have, 
however, advanced as much as 75 per cent. since the 
lowest points touched in April last. The advance 
in clothing wool, Messrs Bowes state, follows upon two 
years’ depression in this class, owing to the uncertainty as 
to the continuance of the fashion for women’s dress fabrics, 
which, in 1876, changed from the stiff cloths made from 
lustre wools to the soft goods made from Australian and 
River Plate merino. This fashion, which. ruled without 
dispute until 1884, then partially gave way to mixed or 
stiffer cloths, which, however, do not appear to have taken 
any decided hold upon the popular taste, and the sharp 
rebound in merino wools may be accepted as an evidence 
that soft cloths are to have a fu-ther lease of favour. This 
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would indicate a continuance of the depression in worsted 
wools, and also in those used for carpets and blankets, 
for the latter suffer from the competition of the large 


quantity of English worsted wool, which, when no longer | 


wanted for the Bradford trade, becomes available for 
carpets, &. In connection with these remarks, we 
extract the following figures from the firm’s circular, 
which are of considerable interest :— 




















| ' 
| — 
Eg : = ; . : 
| 2 B | SE | ee 
Eo 8/8 ifs| 2) = es 
O™ w@ | E leh) w]e ise 
518 i<2i&}] 8 /<e 
—_ ee —_)*-—)} - ~— 
per Ib per Ibjper Ib/per Ib!per Ibjper Ib per Ib 
Clothing Wool— | d d d d | a | } a 
Australian, merino ..... ........../ 18 17 wh} 123) 164) 8} 123 
B. Ayres, merino and mestizo .... 7 9 54 63; 9) +45) 63 
Lustre Wool— Pe 
English Wool, Lincoln hogs ....| 11 1¢ 9}; 14 | 30 | Ih} 22 
Alpaca, good average ....0. ...+.... 14 26 14 174 | 38 | 244 31 
Mohair, fair average ..............00: 153 | 37 | 38 26 48} | 29 59} 
Carpet and Blanket Wool— 
East India, Ist white Joria........| 123 | 173 | 10} | 123 | 244) 13 | 16} 
Do ist white Candahar .......... 103 164) 8 11g) 23); Th | 135 
Do yellow Pac tatran ......... 7 | 20 | 68] 88] 14] 7 | O 
Donskoi, carding white ............ 84 «12 6; | 84 | 16 8} | 103 
10} | 17h | 13} 


Noils, medium English ............ 11 mM. &-' 3} 





Tue Rise ry Low Crass Soutrn American Srocks.— 
During the past month or so, the so-called “ rubbish” of 
the market for Foreign Government securities has been 
rising sharply. The movement is due partly to the 
gambling for the rise in the new Costa Rica bonds, and 
partly to the announcemert that Paraguay intended to 
carry out its projected arrangement with the bondholders. 
There have also been some rumours of a compromise on 
the part of Honduras. ‘The following figures show the 
current prices of all the low-priced South American stocks, 


compared with those of August 10, when the converted || 


Costa Rica bonds were first officially quoted :— 


Sept. 24. Aug. 10. Rise, 
Columbian 43 per Cent. ............ ae aepeen Sr seaase 2 
GRR NE “SUR.” |: <gncamedipancennconens MP ikeeies ee 14 
eg, RS ee Oe ethos 49... 10 
IIE gicaicencrishbicetsnkaaies deen nee BO cine 9 vee AG 
Guatemala, 1869 (Stamped Bonds) 374 «...... 30 © ...... i4 
Honduras, 1867 and 1870 ......... Sanna Pe icceibt 2 
Pasngeny, BGC ED occscciccercccesssess BE. essese hh 3 
OPTUS EI os. insvicenssavetneccs see ar BOR. -decens 4 
BD TS cess ncutetnvintinsasionsnnnsee i) ‘oxehns TD sone *4 
Bam Demiego ... ..000s.0seereeses.coove an. «adden LC eee am 
rng UME oss. ..coesc0sececees ae... .eneiae eer 1 
Venezuela New Cons. ............... ee: “ eceees ee 3 <wusens i 
* Fall. 


The rise in Costa Rica bonds, it will be seen, has been very 
considerable, but the percentage advance is quite as great 
in Guatemala and Paraguay, while it is even greater 1n 
Honduras. Excluding Peruvian, which have remained 
stagnant, the advance is very marked in nearly all the 
“rubbish,” while there is little or no gain in the sounder 
issues like Uruguay. It will be of interest to see what 
progress this movement will yet make, for generally 
speculation is not in a very healthy state when it seizes 
upon the very dregs of the market. The foreign market 
is not, however, the only department where this feature 
is to be observed; the same can be seen in the American 
railway market. Altogether, this avidity to buy any stocks, 
however bad, is not satisfactory. 





Horetgn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Pants. Sept. 23. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— 








Destor. 
Sept. 23, ise6. Sept. 16, 1856. on -_. 
f c f e 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,600,000 ¥ 
rota tia’ Jase 
ta w of June 9, 
1857) seccecsessessessessereee 8,002,518 54 4. 8,002,313 54... 4,002,818 64 
Reserve of the bank and its 
WORRIES... 0. c0ccpastecstone 22,105,750 14... 22,108 75014 ... 22,105,750 . 
Reserve of landed prope 000,000 0 .. 4,000,000 0 ... — 4,000,000 8 
Special reserve ..........0.... 11,617,444 16 .., 11,517,444 16 ... 11,907,444 ° 
Not«sin circulation........... 2,661,802,730 0 ,.. 2,687,263,460 0... 2,726,261,565 | 
interest on securities trans- 26 
terred or deposited ...... 10,455,402 81... 10,881,983 36 ... 9,804,993 ° 
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Commercial bills, branch 


Employ of the special re- 


11.517.444 16... 11,517,444 16... 

















week, exhibits the following changes :— 





ment. 
Panama Canal hasto be met on Saturday. A Portuguese 
this week, and the City of Paris is expected daily to apply 


25f 315, a rise of 1}c on the week. The Bank has added 


under :— 














Sept. 23. Sept. 16. 
france. francs, 
SID. coniisihinshiianientiansta 1,371,163,073_ ...... 1,365,741,403 
WP nnarthanastiisoniness 1,136,270,539_...... 1,133,865,343 
OD cli Caicos 2,507,433,612  ...... 2,499,606,746 















French Rentes, which have drooped, from expected large 
deliveries at the end of the month, when the last instal- 
ments of the loan may be paid, and the New Threes be 
available for sales of the Old, and also from the reopening 
of the Budget questions, and the prospect of a further 
creation of half-a-milliard of new stock. Spanish 
Exterior and railways were only momentarily depressed, 
and have returned to their prices before the military 
rising Egyptian bonds have been in continued demand, 
rumours of English designs to annex the country having 
contributed to the rise. French bank and railway shares 
have improved more or less, some of the second-class 
financial institutions, Crédit Mobiler and Banque 
Parisieane, making a sharp move upward. Panama 
groups have been supported, and the new bonds have 
gained 15f, at 4u2f 50c. 


Par, Sept. 23. Sept. 16. 
f f c f c f ¢ 
Three per Cents......... 100... 8255 ... 82723 - 0 174 
ew Threes............... da $2 80 ... 2924 - 0 124 
eemable Threes .. 100... 8565 ... 8570 - 0 5 
[our &-a-Half per Cuts, 100 110 10 1015 - 0 5 
MONOD scsivcranecccces - 100... 10060 ... 10030 + 0350 
Austrian Gold 4%... 100... 9565 .. 9650 + O15 
Turkish Fours.......... a CRG wee. 23O - o 
peyptian Unified... 500... 38375 ... 37625 +, 7 50 
Banc of France Shares 1,000 ... 4,120 0 ... 4,115 0 + 5 0 
| que de Paria........ 500... 69250 ... 68750 + 5 0 





11,997,444 16 





BETVE... ..cseree seeeeeee 
SUNdri€s .......00ceereerersereereee 65,557,537 86 66,657,365 50 ... 69,922,565 43 
Total... .coresscccsesse ces 3,644,932,110 22 ... 3,640,467,124 5 3,613,334,697 28 


The above return, compared with that for the preceding 


INCREASE. francs. DECREASE. francs. 
Treasury account .............. 9,029,450 | Circulation ........................ 20,469,730 
Private deposits ................. Dee F Rianne: sev cncceesce veosens - 2,353,156 
CODD: sc cd caconssseqoliseaen inn cenneey 4 


Money has hardened this week to 2 per cent. on the 
out-ide market, and is expected to be dear at the settle- 
Besides the instalments on the loan, due on the Ist 
October, a call of 75 millions of the share capital of the 


loan of 60 millions of francs was put on the Paris market 
for 20 millions. The London exchange has advanced. to 


five millions to its stock of gold. None bas, however, been 
received from abroad this week, and no large amount of 
bills has run off to bring coin in from the circulation. 
Some small consignments to the United States have been 
again made, and bar gold commands a premium of 2} per 
mille. The cash in to-day’s return was composed as 











DaMkS ......cccceccrecreeeee 280,981,334 0 .... 296,326.720 0 ... $05,631,768 0 
Advances on deposits of 
BeNOR... .ccccececcescoseeses- 2.363.700 0 .. 2,278,400 0 . 12,839,000 0 
Do in branch banks........ 3,770,400 O ... 8845400 0 .. 5,238,500 6 
Do in public securities ..  122,358.932 81 ... 122,978,977 6 ... 184,151,736 39 
Do by branch banks......... 125,306,085 0 .,. 134,591,072 0 .., 142491,272 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878)...... 140,000,000 6 .,. 140,000,000 0 ... 140,000,000 0 
Government stock reserve.. 12,980,750 14 ... 12,980,750 14 .,. 12,980,750 14 
Do disposable..,............+.  99,626.408 28 ... 99,626408 28 ... 90 863,555 78 | 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty oranches ............ 13220213 6 13.2116388 0 ... 12,787,163 0 | 
Expenses of management... 3,274,089 7 .. 3,266,537 47 ... 3,271,790 84 
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Prices have been strong during the week, excepting 
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knotes to order, re- f c f ec f e ; : 

Bancipts payable ak sight. 33.1¢2,820 96 ... 83,630,761 8) ... 34,036,601 67 Par. Sept. 23. Sept. 16. 

Treasury account current : ; f ec f c fe 
creditor saan 151,1809 rs 43 122,099,522 32... 265,280,420 61 | een Foncier.......... . 500... 1,395 0 ... 139625 - 12 
rent accounts, Paria...... 93:987,623 52 ... 474,674,072 35 4. 324,18°,483 78 | Paris Gas Shares....... «26... (are... on ° 

= branch BANKS .0..0ccc0c0e 52,630,564 S «we 55 282," 7 6. « 48,850,774 0 Secs Canal a ae oo . a - ; I g 

Dividends payable poi oe OE OO we! SACRED OD: SOUT ODF er “wereeerarsnees soe Set ae ay SE 

Dia ounts and § ry 3 seeeeeeeeseeeeves eee ae eee . > 
I wane arte 4,007,787 27... 4,363,611 94 ... 6,144,296 2 | — Railway ...... 400 ... 1547 50 ... 1545 0 + 2 50 

Rediscoun 7 E . 73 75 
months secsssseeseessseeeees 1,446,007 20 1,446.67 2), 1.608.925 28 ae teeeee oan eee ane - ose oo io + ; = 

Bundries ....ccccerserorvsereeree, 24,771,062 30... © 24,812,265 5... 25,437,041 32 Eastern R sean, seeeees oe owe ‘ar = eee ‘aie j } a =e 

— Nailway....... od oe DMs ne 

Total sssserserserverse- $644,992,110 22... 3,640,167,124 5... 3615,334,097 28 | Lyons Railway sees - 500... 1,236 25 ... 1,235 0 + 12% 
CREDITOR. Southern Railway ...... 500 ... 1,152 50... 1,151 25 + 12 

h in hand and in branch t c t c f South : : x 
ae der eetesmeneangianaids 2,607,433,612 55 .. 2,499,606.746 91 ... 9,280.0°3,814 5 of Austrian Rail. 500... 2200 .. 215 0 + 5 @ 
> i § é 79.5 F ‘ . . — . 
ene eit er ee: $2,985 39; The Budget Committee has resumed its sittings this 
in Paris not yetdue ... 137,092,315 96 ... 183,000,013 85 ... 174,010,309 10 | week, and the Minister of Finance has been again brought 

SS - qa “+ 8,000,000 9) Face to face with the difficulty of balancing the receipts 


and expenditure in 1867. In the spring the Government 
proposed to raise a loan of 1,460 millions, but Par- 
liament reduced the amount to 900 millions, reserving 
until the Budget came up for discussion all that part of 
the loan that concerned the estimates for next year. Of 
the sum of 900 millions then borrowed, 243 millions were 
applied to the reimbursement of Treasury bonds; 105 
millions to close the liquidation account ; 153 millions to 
cover credits in the extraordinary Budget of 1886, 
and 400 millions to reduce the sum due by the 
Treasury to the savings’ banks. The remaining 560 
millions which the Minister of Finance wished to borrow 
were intended to be employed as_ follows:— 100 
millions to reorganise the service of the Receivers- 
General, by reimbursing 100 millions of the advances 
made by those agents of the Treasury to the Govern- 
ment, and 466 millions to redeem Treasury bills. 
Parliament hoped that by deferring this part of the 
loan the Minister of Finance would find means of dis- 
pensing with it before the estimates came up for discussion 
in the autumn. The Minister attended before the Budget 
Committee this week to state his new plans, but, with the 
exception of postponing the operation with the Receivers- 
General, he persists in his demand to make a further 
creation of Rentes, either on the market or by exchange, 
to clear off the 466 millions of Treasury bills which fall 
due, 87 millions in 1886, 100 millions each in 1887, 1888, 
and 1889, and 79 millions in 1890. Those bills had been 
successively issued in past years to provide ways and means 
for the extraordinary Budget, and as a part of the 
Minister’s financial plan is now to abolish the extraor- 
dinary Budget and bring all the credits hitherto relegated 
to it into the ordinary estimates, he wished to clear off 
the outstanding debt on that aecount. If that plan were 
adopted, and the redeemable debt were transformed into 
a permanent debt, the Minister, instead of having to 
provide for the 100 millions of bills falling due in 1887, 
would only have to provide the interest. This saving of 
96 millions would help him materially to balance his 
receipts and expenditure. These 96 or 100 millions 
would, however, be absorbed by the credits for public 
works and for the Protectorates, which would otherwise 
form the extraordinary Budget, and be met by a fresh 
creation of Treasury bills to mature after 1890. But that 
resource would not be s:fficient to balance the receipts and 
estimates, and the Minister, therefore, proposes, in addi- 


tion, to increase the spirit duties, so as to produce a sum - 


of 76 millions. The Minister of Finance gave some details 
of the situation for the present year. Since the voting of 
the estimates a number of fresh credits, among which was 
one of 79 millions for Madagascar and Tonquin, have been 
voted. The revenue of the first eight months of the year 
is, besides, 48 millions below the estimates, so that the 
deficit in 1886 already amounts to 159 millions. That 
sum may be reduced by 85 millions, if the 87 millions of 
bills falling due are funded, but there will still remain a 
deficit of 74 millions, which may be increased further 
before the end of the year. 

The Budget Committee bas an evident repugnance to a 
further creation of Rentes almost immediately after the 


| issue of 900 millions in May last, and may be disposed to 


entertain the proposals for an income tax, for which it has 
two schemes before it, one by M. Yves Guyot, and one by 
M. Dreyfus. ‘The second has the better chance of being 
chosen, for it would exempt Rentes, and interests on Trea- 
sury bills. M. Dreyfus proposes to spare incomes below 
2,0008, and to make @ reduction of 2,000f on incomes not 
exceeding 4,000f, but above that sum no abatements would 
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is very doubtful if Parliament would vote such a tax. 
If the tax only applied to incomes from public securities, 
which could be deducted by the agents or companies which 
pay them, there would be no difficulty, but there is already 
a tax of 3 per cent. on those revenues. Rentes are already 
exempt from that tax, and all that would be gained, if the 
tax were not extended to salaries and trade profits, would 
be a tax on Foreign Government securities, which, like 
French Rentes, are exempt from the existing tax. M. 
Dreyfus leaves the amount of the tax to be fixed according 
to the necessities of the Budget, but he would limit it to 
one per cent. 

The Echo Agricole publishes information on the wheat 
crop of 1886, but the pessimist tone of the journal appears 
somewhat exaggerated. It estimates the yield at only 
95,470,000 hectolitres of 2% bushels, while the official 
returns for 1885 gave a total of 110,277,405 hectolitres. 
The Echo also puts the weight at 5 per cent. lower 
than last year, so that, taking the consumption at 
118 millions of hectolitres, including 13 millions 
for seed, the deficit would be 23 millions, or, after 
deducting 8to 10 millions for the stock on hand, from 
15 to 18 millions of hectolitres would have to be im- 
ported. The principal cause of the deficit is attributed to 
a diminution in the wheat sowings, oats having been grown 
in its place, in consequence of the relatively higher price 
of the latter cereal last year. The temperature is repre- 
sented as having been unfavourable to the wheat through- 
out the year. The sprouting was checked by cold and 
drought; the blooming was impaired by rain; the con- 
sequence was that the ears were thin and not well filled ; 
and finally, the high temperature in July and August 
caused the wheat to ripen too rapidly. The price of wheat 
for delivery is sustained, as farmers hold back, and in 
yesterday’s Paris market there was a rise of 5 to 10 
centimes per 100 kilos for September and October, but for 
December rates gave way 15 centimes, still remaining, 
however, 70 centimes higher than for the present month. 

Reports sent by the prefects in the departments to the 
Minister of the Interior confirm the signs of a revival in 
trade. In the Ardennes, manufacturers of hardware are 
full of orders. At Blanzy, in the Sadne-et-Loire, fresh 
hands are being taken on, and in some branches the men 
have obtained a small advance of wages. At the Le 
Creuzot iron works, all the hands who had been discharged 
were taken back, when a fire inthe workshops this week 
threw about 300 out of employment. The mills at Rheims 
and Roubaix are working full time, and the strikes have 
come to an end in all parts of France. 

The receipts from shipping on the Suez Canal in the 
second decade of the month amounted to 1,410,000f, 
against 1,590,000f in the corresponding ten davs of 1885. 

This week’s railway returns are not so favourable, as 
there is again a deficit of 400,000f for the six great 
companies on the same week of last year. 

The following was the declared value of the imports and 
exports of gold and silver in the first eight months of 
the last two years :— 


be made. An inquisition into private incomes would, 
however, be very repugnant to the French people, and it 














Imports. 
1886. 1885. 
s Francs. Francs. 
Gold bullion Sekesdlidea eae 99,468,274 ...... 16,493,782 
Gold coin eveseenesessonece 142,858,976 ...... 172,031,987 
Silver bullion woat bal ide 14,449,133 00... 13,045,137 
OO NG aussie insti dacnis 110,626,076 ...... 142,632,943 
367,402,459 ...... 344,203,849 
£14,696,098 _...... £13,768,153 
Exports. 
ae 1885. 
rancs. F f 
Gold bullion ............... 23,774,338 ...... 2.548, 101 
Gold UI Sticvcvcaviducnind 56,594,720 ...... 109,646,550 
Silver RI 0 pecectinns 8,520,846 ...... 11,868,822 
OE Ca sw incenccsiniinnit 64,004,410 62,817,081 
152,894,314 ...... 186,880,554 
MPABE TIS | ocoscs £7,475,222 


The imports of gold in August amounted to 25 millions 
of francs, and the exports to 80 millions, 
silver exceeded the exports by three millions. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 14. 

The experiment tried by the Treasury in offering to 
redeem the Three per Cent. bonds to a limited amount has 
not resulted satisfactorily to the Treasury officials, At 
first, as was indicated in a former letter, the bonds came 
in with considerable freedom, but the demand for their 
redemption soon fell off, and for some days there have 
been none presented. The limit of time for this call 
expires to-morrow. The total amount surrendered has 
been small. It is rumoured that another bond call of 
10,000,000 dols or 15,000,000 dols is one of the probabili- 
ties of the immediate future. No decision has been 
given as yet by the Attorney-General in reference to 
the question whether the national banks can retain called 
Three per Cent. bonds as security for circulation after the 
bonds have ceased to bear interest. 

The Wall Street stock market has been more active 
during the past week. Its tone has been firmer, and the 
tendency to an advance in prices has been more noticeable. 


The transactions for the week ending on Saturday last 
amounted to 906,109 shares, an increase of 221,971 over 
the preceding week. The stock market has, in the main, 
reflected the continued improvement in the condition of 
general trade here. Among the influences which have 
exerted a special favourable influence may be mentioned 
the continued satisfactory reports of railroad earnings, and 
the prospect of a settlement of the difficulties between the 
roads West and North-West of Chicago. The first men- 
tioned factor has been, perhaps, the most important 
making for a strong market. The gain in traftic reported 
by the leading roads has been almost uniform, few 
showing smaller returns than for last year. The present 
month has opened in a promising way also, and in con- 
sequence, railroad men are feeling very much encouraged. 
A continuance of the favourable showings recently made 
will furnish the basis for a by no means insignificant bull 
movement. 

The situation as regards the Western roads has not yet 
been entirely cleared up. It was believed at the close of 
last week that a virtual agreement had been reached 
regarding the main points in dispute, but the managers 
adjourned on Saturday without perfecting the proposed 
pooling arrangements. ‘The trouble appears to have arisen 
over the settlement of the balances under the old Western 
‘Freight Association agreement. It was at first agreed 
that the question of old balances should not be considered 
until the new pool should be perfected and the agreement 
signed, but two or three of the roads brought matters 
to a hitch, by refusing to sign the new agreement until the 
old balances had been settled. This action brought out 
protests from the representatives of the Rock Island and 
the North-Western lines, which are both said to be ahead 
of their allotted percentages under the old agreement. 
They declared that the money which their roads are said 
to have earned over their allotted percentages was gained 
in fair competition, and after the Western Freight Asso- 
ciation had virtually ceased to exist. A further effort 1s 
to be made to get over this obstacle to a settlement, with 
what result remains to be seen. Much interest has been 
manifested in the attitude of the Pennsylvania road 
towards the coal combination. An attempt was made last 
week to advance the freight rate on anthracite tonnage, 
but the companies failed to reach an agreement, for the 
reason that the Pennsylvania was unwilling to be a party 
to any such arrangement. The Pennsylvania managers, it 
is said, declared that their road would not agree to make 
any proportionately higher rate on anthracite than on bitu- 
minous coal. This attitude of the Pennsylvania is very 
favourably regarded at Philadelphia, which is anxious to be 
relieved of an excessive charge on its industries. In some 
quarters, however, the move of the Pennsylvania 1s 
regarded as a blow aimed at Baltimore and Ohio over the 
shoulders of Reading, or as a menace to coerce the latter, 
with a view of obtaining tonnage for the Schuylkill 


The imports of | Valley. 


It is claimed that the working of the Texas and Pacific 
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in harmony with the Missouri Pacific is now fully assured, 
and that the opposition to proposed plans of reorganisa- 
tion will be fruitless. The great majority of the bonds, it is | 
said, are committed to the plan of foreclosure, and the 
only effect of the opposition will be to delay foreclosure | 


somewhat. The South-Western system, it is understood, | 


is to be further developed by an extension of the Mis- 
souri Pacific from Wichita to the Rocky Mountains, and 
Denver surveyors are now in the field locating the exten- 
sion. The terminus has not yet been decided upon, but 
rumour has it that it will be either at Pueblo, or some 
point further South on the Canadian river, and that con- 
nection is to be made with the Denver and New Orleans 


Railroad which is now in operation between Denver | 


and Pueblo. This move is said to be due to a desire on 


the part of Mr Gould to head off the Rock Island, which | 


is supposed to contemplate the extension of its new South- 
Western line from St Joseph to Wichita, which goes 


through some of the most important territory covered by | 
the Missouri Pacific’s Kansas system to the Rockies. | 


Mr Gould wants to reach the Rocky Mountains first. 
Another event which isattracting attention in railroad circles 


is the Nickel Plate mortgage foreclosure suit, which begins | 


to-day in the Common Pleas Court at Cleveland, Ohio. 
The amountof money involvedis estimatedat 70,000,900 dole. 
The case will, it is supposed, occupy the entire week, and 
will be carried up to a higher court, no matter what the 
decision may be. The East-bound freight business from 
Chicago improved materially last week. The shipments 
of dead freight from Chicago by the seven pool lines 
amounted to 38,490 tons, as against 30,844 tons for the 
previous week. The lake routes, however, seem to be 
taking the bulk of the East-bound tonnage. The charges 
about the cutting of rates by the Vanderbilt roads continue 
to be freely made. 

The money market has been tending toward an easier 
condition for a week past, the rates for]oans, both on call 
and time, being from 5 to 6 per cent. The recent | 
|importations of gold have been making themselves felt, 
and a favourable influence has been exerted by the offer of | 
the Treasury in reference to the Three per Cents. The | 
weekly statement of the New York city banks for the 
week ending Saturday last showed that the surplus 
| reserves had been increased by 715,659 dols during the 
| week, and amounted at the close thereof to 7,634,075 dols. 
There has been some slackening in the demand for 
currency from the West. The bank clearings reported 
| from the principal cities of the country show an increase 
| as compared with the figures of last week, and a still more 
marked increase as compared with the figures for the 
| corresponding week of last year. 

Advices from leading trade centres regarding the con- | 
dition of business point to a continued improvement. 
The movement of general trade has been most marked 
at the West. In the East, unseasonably warm weather 
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GERMANY AND AUSTRIA 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 20. 


Business on ’Change just now is almost at a complete 
standstill, and every branch of business is depressed, 
| because speculation is fettered by the fear of a final out- 
break in the East. Even in Germany, where a number of 
_ public works are being carried out just now, the stagna- 
tion of business is generally complained of. Large invest- 
ments are being made for the canals of the Ems, the Weser, 
and Elbe rivers, as also for that from the Spree to the 
Oder. The plans for the great canal from the North Sea 
to the Baltic are being carried into effect. The credit of 
¢ million marks for new railways to be completed in 
Prussia during 1886 has been granted. Besides this, 
great works have been undertaken for the regulation of 
| the river Maine, which will enable large sea ships to 
unload at Frankfort, and docks and harbours are being 
built in Mayence and Frankfort. And yet there is a 
general outcry about the stagnation of business. 

The directors of the Austrian State Ra‘lways have 
published an account of the business done during 1885. 
The entire net of State railways at the end of 1885 com- 
| prised 5,190 kilometres. The financial results of 1885, 





| compared with those of the three preceding years, were 


as follows :— 


Receipts. Expenditure. Difference. 

fl fl 
a 42,814,573 ...... 27,516,426 ...... + 15,298,147 
Re issdces 41,896,501 ...... 27,122,944 ...... + 14,773,557 
1883 ......... 40,831,021 ...... ZOZ7SZUG ...... + 16,557,906 
BM «since nnd 40,161,000 ...... 23,321,752 ...... + 16,839,248 


Of course, all the lines forming the Austrian State 
railways had not equally favourable results. There were 
some with a considerable deficit in the receipts as compared 
with the expenditure, but others had so large a surplus, that 
there was compensation and residue at the end of the 
The number of passengers during the past 
twelve months on all the State railways was 17,998,000, 
that is 1,880,000 more than in 1884, but the Western lines 
alone take up 15,995,000 passengers of the totai sum. 
The financial results of 1885 are equal toa percentage of 
1:87 upon the capital of 695,178,000f1. The question has 
been much discussed whether the administration of rail- 
ways managed by the State is more expensive than that 
of railways in the hands of private companies. The bare 
figures of the receipts during 1885 and 1880 (the last year 
when these lines were mauaged by private companies) 
show adifference of two million florins in favour of the 
State railways. the residue having been 10 millions in 
1880, and twelve millions in 1885. And even if it be 


' remembered that the Galician and the Arlberg Railway 


have been added to the system since then, which to some 
degree compensate each other, the receipts of the Arlberg 





has retarded somewhat the movement of merchandise. The | 
wheat market has not been remarkably active. Receipts | 
of wheat at the North-West are reported large. The 
new crop seems to have commenced moving in earnest. 
The tendency of corn has been slightly downward. Oats 
have sympathised more or less with corn. The cotton | 
market has been quiet. The final figures of the cotton | 
year just ended have been issued by the secretary of the | 
National Cotton Exchange. From these it appears that | 
the total crop was 6,575,000 bales, as against a crop of | 
5,706,000 bales last year. The total takings of American | 
spinners this year were the largest ever known, being | 
2,162,000 bales. The wool market has been steady. In | 
dry goods, the movement has been moderately active. The | 
cotton and woollen mills at the East are actively at work, 
but consumption keeps pace with production. The inquiry | 
for crude iron has been moderate. Copper has been fairly | 
active. The anthracite coal trade is in good condition. 
Shipments to the South and West are larger than usual | 
at this season of the year. The bituminous trade is| 
quiet. Speculation in petroleum has been fitful. The | 
average daily runs and shipments of the Pipe lines for the 
first eight months of the year show that last month the runs | 
Were in excess of any previous month, and that though: 
shipments were also above the average for former months, 
they were only slightly so as compared with the excess 
of runs. : 


| 
| 
| 
| 
} 


Railway being high, those of the Galician lines low, there is 
certainly no difference in favour of private management. 
One of the advantages of the railways having passed into 
the hands of the State is the reform of the tariff. Formerly 
there were as many different tarifis as different lines, and 
it was well nigh impossible for the public to understand 
them. The Government has attempted to institute one 
tariff for all the lines, and the results are very favourable 
for traffic in general. The new tariff was a very low one, 
to correspond with the tariffs of Germany, and for this 
reason the receipts of the first years were somewhat less 
than formerly, but a period of five years has sufficed to 
wipe out the difference, and this year the State has had 
to pay a subvention of 1,580,000 florins less than that of 
previous years, when the railways were managed by private 
societies. It has also invested 4,400,000 florins more in 
improvements. 
lentes Treaty of Commerce with Turkey having been 
made for twenty-eight years, negotiations have now been 
opened for its renewal. In the old treaty, duty was 


levied on the basis of 8 per cent. of the value of the 


articles, but Austria wishes to have this changed, and to 
have specific duties. Turkey has presented a list of 
1,200 different rates, which the Government have now 
submitted to the Chambers of Commerce. As yet, the 
figures proposed by Austria and those proposed by 


Turkey clash considerably, but as it is some years before 


| 
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the treaty has to be definitely conc!uded, an ecubuathasidiag , 
— be hoped for. 

e chief of the Home Department fn the Swiss Federal 
Council has published a memorandum, pleading for the | 
introduction of a spirit monopoly in Switzerland. The | 
Federal Government would buy all the spirits produced | 
in the country at from 60f to 70f per hectolitre, and sell | 
it at from 160f to 170£ to the distilleries, which would be 
bound to produce pure alcohol. The Swiss Exchequer | 
would thus gain 100f from every 100 litres of alcohol. 
But as a plebiscite would have to vote this measure, it is 
not likely to pass. 





is, refined oil, mixed with 5 per cent. of dark raw oil), is | 


so much in demand i in Austria, that several firms have | =e eather} 


The 


} 
The new Russian petroleum, so-called artificial oil (that 
' 


resolved to establish large reservoirs for it in Trieste, 
with the hope of superseding American petroleum alto- , 
gether. At present, out of every seven petroleum ships | 
there are two American ones only. Six reservoirs are | 
being built already. | 

In the sugar trade there are still bitter complaints of | 
the depression of business. It was hoped that the reduction 
of prices would cause consumption to increase, but this 
hope has not been realised. Since the last crisis in this 
trade, retailers have got into the habit of keeping a very 
small stock-i in-trade, because they never cease hoping for 
lower prices still. It is probable that the retailers will 
suffer in the end, since the prices must rise again some 
time or other, but at present the manufacturers are at a 
disadvantage. The following figures show the inter- 
national stocks of s sugar :— 




















1886. 1885. 1884. 
Tons. Tons, Tons. 
In Germany, Ang, 1 ..........cc00000050. 110,394 ... 124,369 ... 65,313 
Great Britain, 0 289,810 ... 307,640 ... 235,874 
France, Aug. ee 162,374 ... 183.890 ... 168,239 | 
Holland, Aug. 15 .........ccccccecsessees 13,681... 34,804... 17,479 | 
Belgium, SED SF Sapisesndinsahebbenpecssanrsé 18,009... 51,805 ... 22,786 | 
Under sail for Europe, Aug. 28 ...... 39,438 ... 53,805 soe =641,182 | 
PINNIIUTD siti nncicasiciidioiicstabici ~ 2... ea 2'5 34 | 
640,158 ... 757,450 ... 691,407 
United States, MUL IE cntitavnssntcnaars 78,819 ... 159,244 vt oe 4.394 | 
Havana, Matanzas, Megs Tics hivd 95,000 ... 62,515 ... 68,001 | 
ltd iiicciintthit ie 913,977 ... 979,209 ... 813,802 





PUBLIC INCOME AND EXPENDITURE, 

The following are the receipts on account of revenue | 
between April 1, 1886, and Sept. 18, and during the week 
ended Sept. 18, 1886, as compared with the corresponding 
periods of last year :— 


ae and OTHER sate 

















ECEIPTS.————— —____ 
‘Apel | Apel Week Week 
te, es | to | ended | -rdet 
Sept. 18, | Sept. mn Sept. 18, | Sept. 19 
186. 1886. | 1835. 
Bulance on Ist April, 18§6— £ £ ; a 
& 
3 . > dhe evecnevecess 4,579,773 | 3,647,448 | . 

of [reland oniie 1,046, 171 1,345,759 | | 
Seton | aoeasoT | 

REVENUE. 5,625,944 | 4,993 207 | { 
a eddnbeneapsonssenscocsmnent 19,708,600 2 ‘928, 000. 

000 600 20s ceecccconson see ncceet 25,694,000 ily, 534 ‘000 110,744,000 675,000 | 719 
Stamps .. ~f 1 865, 000 | 5,419,000 [5 503,000 168.000 | 164,000 
Land Tax and House’ Duty... 2,920,000 | 690,000 | 665,000 nil nil 
Property and eae Tax ...115,755,000 | 8,854, 3,079,000 23,000 23,000 


Post Office ...... 
Telegraph Service... 
Crown Lands .. 


8,270,000 | 3,640,000 | 2,560,000 
1,730,000 | 840,000 | 340,000 










a 327,000 | 362,000 
| 
| 


Miscellaneous .. 


370,000 fF 5, 

{Interest on Advances for an 
Local Works and on 
Purchase Money of Suez 
Canal S ees niiigccanalanl 1,165,000 458,329 | 468,875 nil nil 


nan 2'900, a 1,094, 469 | 1,327 848 | 26 4€9 16,204 
BRIG isis ceneniunnits 59,869,000 — 798 | \36, 337,723 337,723 | 1 297 46) 1,38 §,204 
Total, including Balance ... pan | 

| 


41 203,742 40 390,920 
OTHER RECEIPTS. | 
advances, under various Acts, — da 








ta the Excheouer ....... | 661,631 560, 311 | 
Money raised by Exchequer ‘Bonds . 400,060 
itto Treasury Bills ...... .. 3,0v0,000 
Temporary advances not repaid, “for 
deficiency . niusiapaos in 
Ditto for ways and means ......... sans 500, 000 | 
= 
Totals ..- 4.760.373 44 3 44,791 241 | 





The expenditure males! the same period amounted to 
39,039,442/, as compared with 41,292,513/ in the corre- 
sponding period of last year; the issue during th 
em 900,9601. Poe | 








1886. 


The cash babenien have increased in the Teale. of 
England and in the Bank of Ireland during the week 
as follows :— 











Bank Bank 
of Ep —_ of I rk we a 
Balances Sept. 11, 1886......... 1,07 “S356 Son 7,266 . 1,585,622 
Balances Sept. 18, 1886......... 1,378,865... cos 266 =... 1,982,131 
TACYOARO  ...00000 "ee sehen 300,509 ... 96,000 396,509 





TO READERS AND CORKESPONDENTS. 


| The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the writer 


Bankers’ Pe 






BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for | 


the Week endiug on Wednesday, the 22nd Sept., 186. 
ISSUE Pm 











£ £ 
v i Rcsinaee veces 00,01 7;055 | Government debt 11,015,100 
ey Other securities ...... 4,734,900 
| Gold coin & bullion... 20,167,655 

| Silver RMD cn corece in 
35,917,655 | 35,917,655 

BANKING Cae 
£ £ 
i ‘capital... 14,553, on Lei aeeaiaaill securi- 
ee ae: “TERE Mac coccoe 
Public deposits*...... 3, me 08 ‘Other securities stad 19,514,7 47 
Other deposits......... 22, 976,435 | nell sarseneosoes om A 1,509,875 
Seven-day and other “Gold and. silver ‘coin 1,240,649 
a 146,043, 

44,€01,814' 44,601,814 


® * Including Exchequer Savinge’ Banks, Commissioners of National Debt, aad 
dividend accounts. 


F. MAY, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :-— 


Dated Sept. 23, 1886. 











LiaBILITIRE. Assets. £ i 
Circulation Peet Bank Securities .. nevnanteews 33,048,290 
post bills) .. seseressseece. 24,058,893 | Coin and bullion... secedcce. 2istO",a04 
Public deposits .. dooce 3,178,089 | 
Private deposite ... ervcecesesesenece 22,976,435 | 
60,708,347 | 54,456,594 


The balance of Assets above Liabilities being 3,748.237/, as stated in the above 





account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 

exhibit :-— 

Increase. Sannege. 
Circulation manana Bank eee aw ies ee coo «195,280 
Public deposits .. cise aident Ae =a ye 
Other deposits... inelihdanemaaniemmnatait wei 267,090 
Government securities... anisacunat’ ahedsaabevaie + oe 
Other securities .. ‘. ‘ wet 187,502 
IIL cocdtsicsitak been sesiihcuddenetinsinaaheheshonsenie &,180 
Reserve... cuemahiipveaens stedek Cocaneueereniee se 133,420 


The ‘downy aads the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Sept. 22, 1886 :— 


all. 





























+. 

| | | ies 
Gold . se Ep jon & 
es q| int ee $= 3 

Date. | ©!" 804 | abroad, or | (exclu on| | Deposite. Banking Reserve (2c 
"| Bullion. |” out for | Bank P Depart: | 4 
Export. eile) | ment. | iy 8 
| | | a e 
| Bere | ; %i% 


& & 
June 30 21,319,630, 162,009 in 25,241,110 31,399.917, 57 afp.138'11,835,890 374 24 
July 7/ 21,123,894) 131,000 in 25,567,010’ 31,711,4+0| 88,518,425, 11,306,884) 354 — 
14{ 21, 140.728 3,000 in! 25,335,290 29,377,664 35,977,749 1,566,348, 39 |— 
21| 21,162,547; 60,000 out. 2»,309,410 28,975,264! 35,543, 777 11,°43,137 9}, — 
28) 21,582,054! 473,000 in| 25,394,165 2,263,110, 84,410,427 11,987,080 42 > 
Aug. $| 21,545,524, 268,00 in 25,007,700 28,041,497, 34,691, $49 11,-87,824 403, — 
11) 21,430,076 111,000 out 25,427,745 27,’78,786 34,167,502 11,752,331) 42 |— 
18, 21,779.076 81,000 in 25,182'4s5. 27/870.726| 33,655,933 12,346.591) 44 — 
25 21,370,150, 4791000 out 24,097,915 27,807.604| 3 ¢,7° 5,569 12 222,269 439 34 
Sept. 1) 21,497.19, 204,000 in’ 25.0-4.472 27,512,746' 83,775,141 12,162,637, 44 |— 
8 21,231,9:6 175,000 ous! 24,824.5-0 25,728,694! 32, 32,963 12, 67,356, 463 — 
15, 21,400,124! $8,000 in 24°533,020 25/812,766, 31.6% ,78812617,108 483|— 
22 _22' 21,408): 80% £0,000 out 24,407,780 26,154,524 3°, 861,200 12,750,5 ‘4 4 48)— 


- Subjoined 18 our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 








oo oo > 
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ears corresponding with the present date, as well as ten years 


| Sept. 25, 1886.} 


| 


| back, viz. :— 








Sept. 26, 


Sept. 24, Sept. 22, 











| At corresponding dates Sept. 27, Sept. 23, 














| with the present week. 1376, 1353. Lse4 | 13885. 1836, 
i] Circulation (exciuding & £ t t 
i} Bank post bills)......... 27,976,390 25,969,595 25,192,700 | 24,333,535 24,407,780 


7,043,838  6,:02 926 
27,517,747 25,053,510 


6,249,424 
23,12.;,080 


4,256,448 3,178,089 
28,526,333 22,976,435 






; 
| Public deposits ........+++ 


|) Other deposits ...... +++. 
Guvernment securities..’ 15,300,26¢ 13,693,631 13,725,516 14,949,995 12,336.513 

|| Other securities .......... 160.0461 21,137,6'S 20,876,208 22'645,292 19,514,747 

i| Reserre of notes & coin 21,351,251 14,082,743 = 12,388,76) 13,796,751 12,750,524 

| Coin and builion ........ | 34,827,641 24,355,909 22,506,158 22,380,286 21,408 304 

| Proportion of reserve, | ae 
$0 liabilities .......000 } @38% | 4782 | GZ 419% | 48hy 

{| Bank rate of discount... | 2 x 2% se 2% | 3h % 

|| Price of Consols ... .....) 963 1014 | 101% | 993 | IU 

| Average price of wheat 47» 0d 4is 9d | 333 10d | 30310d Bie Sd 

| Exchange on Paris (sht) 25 22 _ 25 264 31% 25 164 21} 25 254 32§ 25 274 325 
— Ansterdam(sht) 12 i 23 12 23 34 lz 24 4h 121) 2) 122 122 

| — Hamburg (3mths) 20 64 2) 62 66 20 55 57 | 2v 5458 20 54 53 

; Clearinz-house return... 73,125,000 $5.453,000 89,926." 0 | 82111,000 89,101,000 

|, eee 


|| The amount of the “other deposits,” compared with the “ other 
|| securities,” showed in 1876 an excess of 11,507,286/; in 1883, an 
|| excess of 3,915,892); in 1884, an excess of 2,246,572/; and in 
} 1885, an excess of 5,881,041. In 1886, there is an excess of 
| 3,461,688! 

In 1883, the Bank rate was reduced to 3 per cent., a movement 
'| which had been anticipated by nearly a week earlier. Money was 
} cheap, and the supply of bills small. 

| In 1884, the end of the quarter brought an increased demand for 
|| money, and rates tended upward. ‘he position of the murket, 
| however, was strong, London being a cheaper monetary centre 
|| than any on the ¢ ontinent. 

In 1886, the money market was quiet and easy, but the stock 
|| markets were excited by the outbreak of a revolution in Eastern 
| Roumelia, 
|| _The following figures from the official returns show tle amounts 
|| of bills and cheques cleared at the Bankers’ Clearing-house since the 
|, beginning of the year. Special days are given separately, togetber 
|| with the total increase or decrease to date in each case. 

(000’s omitted.) 


— SSRN penn —_ — 


Weeks Stock Exchange 
Endiny. Pay Days. 











Total. Consol Pay Days. 


onth, 
































| £ Date. | 2 Date. £ £ 
Jn.6toJne.30 2,885,721, 'Jn 1 toM 17]246,090 Oct. 1 2,070, 3, = 18,428, 
|| July . ; suaeas 132,389, [Mar. 31 £9,366, |Nov. £ 16,555, 4 «16,504, 
aie eer 94,675, [April 5; 42,786, [Dec. 1 21,604 4) 28,339 
} kL ageeen, | 87,015,) 136. | | * , 
| a 81,455, [May 14; 41,1u7, Jan. 6 19,627, 4; 20,662, 
|| Aug. 4 ...... 120,363, 28; 41,092, [Feb. 4 19,700, 4, 14,725 
RB mica 100,618, [June 11) 45,186, |Mar. 1,  28,u98, 4; = 16,330, 

18 ibis 152,182, sv; «58,104, [April 2 24,016, i 3) = 19,553, 
i} gg 29 ve 00,085, [July 15| 49,351, |May 6) 183,771, $4 «15514, 
j| Sept. 1 ..... 131,505, 29} 45,697, June 1 18,891, 4} 16,443, 
|] © rssee 04,354, [Aug. 12} 46,176, [July 5 23,153, 5} 19,165, 
15...) 115,018, 27; 43,543, JAug. 5) 22,036, 4, 19,196, 
1 “= ses  Soyl01, (Sept. 15) 45,768, (Sept. 1) 20,413, 4, 15,496, 
ee ——}j|————} -- ——— eonionrineentaae |e ne coe 
Betad 886...' 4,192,193, 737,691, 195,330 157,084 
i| rrespndg, | + ni : ; 
1 total, less f40L 328, 643,936, 187,564, 169,764, 
|| Inc.orvec. } | + 178,365, $143,755, ... [+ 7,796, |— 12.689, 
}} in 1836..f =  4°8% oo Le BBB X ao jo 662 j= 74% 
|| Gross total cadena tlitanieecil <a uldbdiabeddh delice 
1] : } | 
| . 885... 5,511,071, 935,084, | 249,327, aoc: | ee 
{| Do, '84.../ 5,797,587, aD 96,623, ee 268,352, <u 242.659, 
ees in| 286,516, 25,534, 19,025, 20,7386, 
jf 2888 So 9 A”AL “1 = 26% | = 7UZ = 85% 
1 *The “Fourth” fell on Sunday. 

+t A Consols settlement occurrea on Jan. 4. 
|| The following is the Manchester Bankers’ Clearing :— 
. 188b 1884. 
otalfrom Jan. 1 to Dec, 26 ...... £104,371,1€0 ........ £109,367,814 
Decrease in 1888.....cc0recseree 4,900,064 = 4°6 per cent. 
\| Sania : 1886. 1836. 
| “seven Weeks ending Sept. 11...... £82,401,465 — ........ £81,149,035 
eek ending Sept. 18 .............cscceeeeeee 2,180,984 ... +. 1,849,630 








84,582,44)  ... woe 82,998,695 


Total to date............00 


Increase in 1886 ............ 1,583,734 = 19 per cent. 


a principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 








BANK OF FRANCE. 


| 
| Sept. 28, | Sept. 16, | Sept. 24, | or Decrease, 
A806. 1336. 160085, ——— -———— 
Last Week Last Year. 
| eens cadet TR oe te | aie ahadanaaas 
Asonts. £ a eae ee 
Coin and bullion—Gold éd 54,846,000. sa.emn.000 47,°C9,000 + 216,900} 7,837,000 
Sednitd Silver...) 45,450,000) 45,3 5,000, 44,193,000 + 95,000 + 1,257,000 
Privcmument securities ...) 14,104.000/ 14,104,000, 14, 13,000) . - mee 
vate securitics............| 27,650,000) 27,721,000 35,411.000-- — 71,000— 7,764,000 
Not CiaBILirigs. 
Gover ig ticsstsetzseseeess |106,74,000 107,291,006 109,050,000 — 819,000 — 2,578,000 
wernment deposits ...../ £,246,00¢! 4,884,000! 8,211,000 + 362,000 — 2,965,000 





Comparative Increase 

















Carrentaccountss ........ ...| 14,371,000) 147483,000) 12,397,000 + 83,000 + 2,174,000 





J 


Private deposits .......u| 21,867,00¢{ 21,202,000! 14.9-1,000 + 665,000 + 6,946,000 
—_______ IMPERIAL BANK OF GERMANY. 
{| | Sept. 15.) Sept. 7. | Sept 15. )_ a 
Ta86. Ieee. Tas6. iLast Week. Last Year. | 
Coi Asses, we Be ee aE ei 8 
Cole and bullion ............' 35,7 3,000, 36,000,000 29,171,000 — 277,100 + 6,572,000 | 
eo advances .. | 20,800,000) 20,5.0,000 19,089,000 + 3£0,000 + 1,711,000 
LITIES, | | 
| Notes in circulation.........| 40,104,000! 40,273,000) #4,944,000 — 169,000 + 5,160,000 








AUSTRO-HUNGARIAN BANK. 
| Sept. 15.) Sept. 7. ; Sept. 15. 
1386, 


Last Week Last 





} Issé. | 1885, Year. 
ASSETS. £ : £ £ | £ 
6,173,000 6,472,900 6,921,060) + 1,000'— 448,000 


| Coin and bullion—gold .. 








ss = silver...' 13,705,060) 13,700,000) 12,923,000¢ + 5,000 + 782,000 
Discount and advances ...| 16,=49,000| 14,529,000) 13,33u,00¢} + — 20,000/+ 3,519,000 
: LIABILITIES. | 
Circulation ...... . 86,149,000 $6,659,000} 33,°08,000'— aie 3,241,000 
NETHERLANDS BANK. 
E Seomauneapenennangereeenepenengeainmialbaiiiaiiiéotentadaemniaenctieites lade niciepbanbeiataatie 
| Sept. 18. ; Sept. 11. | Sept. 19, 
| 1836. iss6. | 1885. {Last Week.jLast Year. 
Assets. aa £ £ £ t+ £ 
Coin and buiiion—Gold ..| 6,574,000) 6,573,000 5,5°5,00C0] + 1,000 21,00 
Silver...) $112,006} 8,1s3,0u} 7,935,000) — 71,000;+ 177,000 


Discount and advances ...| 6,5i1,00(] +  21,000f— 1,539,000 


















5,003p08 $ 951,008 | 


| 


LIABILITIES. j | } 
Notes in circulation......... 16,324,00€ | 26 488,00 | 15,347,000; — 161,000}+ 977,000 
Deposits ..... cas cndiei | 1,868,000; 1 771,660) 1,680 | + 197,v0¢}+ 270,000 


NATIONAL BANK OF BELGIUM. 
«Sept. 18 Sept.2l.; keptis Ct 
1886. | As86. | 1:85. Last Week. Last Year. 

r 


|———. 
| 





Assets. £ x i 4. 4 £ 
Ooin and builion ...... 4,053,000) 4,042,000: 3,631,000, + 1,906 + 419,000 
Discounts, &c. .. 11,516,900} 11,515,000! 11,450,006! +  1,000+ 66,000 
LiaBILITIES. } ! { I 
Circulation dopspadcceenconscsssel SAREE 13,4" 9,000; 15,308,000; — 2,006,+ 131,000 
Deposits .... 3,599 Ov6} 3,541,000! 2,731,000! + = 8,000/4+ 818.000 
NEW YORK ASSOCIATED BANKS. 
| Sept. 18. ; Sept. 11.) rept. 1% \ 
18386. 1236. lesd. |Last Week. Last Year. 
Asses. i £ i ‘ oe a. £ 
PBpecde oe... ceccescenseeeee, 14,820,000] 14 640,006} 22 060,000 + 180,00"'-— 7,240 000 
| Loans and discounts......... 67,460,001 67,520,000} 65 66,000 — — 6U,000' + 1,500,000 
| Legal tenders .................., 4,000,00€} 4,180,u06} 6809; 00/— 184,00e/— 2,500,000 
LiaBILITIRS. | 
OMCWIATION ............c20eereee) 1,620,000 1,620,00C} 1,940,006 a $20,000 
Net depcsits ahead 69,1¢0,00 | €9,146,000} 77,620,090+ 20,000) — 8,460,C00 


RESERVE (Specie & Notes). 
Legal reserve ...............+6.! 
Excess of actua) reserve ... 


5,00 | — 2,115,000 


17 200,00 | 17.2850} 59,405, 00¢ | + 
5 00Gl— 7,925,008 


1,530 00 1,535,0M ; 19,455,000 — 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch Horin 
at ls sd; and the franc at 26 per lt. American currency ie reduced inso 


| English money at 4s per dollar. 
BANK OF SPAIN. 
The following are the chief items in the return dated Sep’. 18, compared with 
| the preceding return :— 
Sept Te.) Sept M1. jinc. oF Dec. 
3 | & | ip 1886, 





ASSETS. | £ j 
Coin and Bullion ....cccccceccccceececeeceeeccceee « se eevee) 9,686,00C! 8,557,000; + 129.000 
censecececssececcvncectessecscccs cecesecesses| SQjOUR, 000) 32,940,000) + 23,000 
LIABILITIES. : 3 
CUTER. o.occas0cc ssc veccerssvsncsssenncioeteasones seen 19,232, 000F 19,257,006; + 25,000 
Deposits ... ..* 13,654,000 13,590,000; + 64009 





| Sevuritics iebibie 
Taking the peseta at 25 = £1. 
| 


Discount anp Money Marxet.—The money market has 


| been quiet and featureless during the past weck. In discount 


| circles but little has been doing, but the rate, which dropped to 
| 23 per cent. at the beginning of the week, has advanced to- 
| day to 2} per cent. Loans have been in but s'ight request. The 
| movements in the rates for fine three months’ Bank bills and 
| day-to-day money during the week have been as follows :— 


| Last 
| To-day. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Fr.day. 
7 % fa he 
| Bit... wt 24 - Bw os aoe %4 ae xg oa 24 
Money...... 2 Siw DS nea 2 ns ies 2 
On the 


|The outlook has not altered to any material extent. 
Continent money has hardened a little. The German exchange 
has become a little more adverse, and the New York rate on 
London remains weak. 

The reserve of the Bank of Eng‘and shows an increase of 
133,000! owing to a reduction in the note circulation, and the 
total is now 12,750,000/, but as the liabilities are larger, the pro- 

portion of the one to the other remains at 48} per cent. The 
private deposits are less by 268,000/, while the private 


securities are greater by 187,000/. Iu the public deposits there 


is an increase of 580,0001. 

Tenders will be received at the Bank of England on Friday, 
the Ist prox., for Treasury bills to the amou nt of 1,905,000I, 
dated October 7, 1886, and payable at three or six months after 
date, viz.,on January 7 and April7 next. Acceptance of tenders 
will be notified on the 2nd prox., and payment in full of the 

| amounts of the accepted tenders must be made at the Bank of 
England not later than the 7th prox. 

| Silver opened rather dull at the beginning of the week, but 
| has since hardened, and closes firm, with business recorded at 
| 444d per oz. Mexican dollars are quoted at 433d per oz. 


The India Council sold the following drafts during the 


i 


| week :— sid 
£ . 

| Wednesday 1 ,000in telegraphic transfers on Bombay at......... 1 5, per rupee, 
Thursday... 1.000 in bills on Caleutta at ..-----+e--cserseecesenrees 1 6 : - 

| Friday....... 160,000 in telegraphic transfers on Caleut.a at..... ow» 3 EE “ 
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| This results from the inability of the Syndicate to obtain a 





Bank Open 
rae Meee — Market | 
‘° % ° 
UNS cinwnats 3 Feb, 22,83) 2 Madrid ...... 4 ee 
Berlin .;.... .. 3 Feb. 23,86) 2 Lisbon Ap! 86}5 oie 
Frankfort ... 3 sine Vienna......... 4 Feb. 22,83] 4 
Hamburg ... 3 Genoa Mar.’86]44 __ 3938 
Amsterdam... 24May29,’85] 2 St Petersbrg. 5 Dec. 12, '85)4 43 | 
Brussels ...... 24 June19,'86|24 | Copenhagen 3 June ’86) 3 
At other centres the latest recorded quotations are : — 
% | Discounts. Overdraft. 
New York (call money) 5 | Me!bourne......6 to8...... 7 to9 
| Ditto (endorsed bills) .... 5 toG | Sydney ........ Gto$ .....9 to 10 | 
| Calcutta, Bankmin. ... 6 | Adelaide ...... 6 to 8...... StoY 
' Bombay,Bank min. ... 6 | Montre’l 5 to6 (callmoney 3to 4) 


f French. m German. $ American. 
25.324—4 p. mille for us 20.52—5 per mille for ue | 4.89 —5 per mille for us. 
25.224-—Par. ' | 20.43—Par. 4.867—Par. — 

| 26.12 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


| Style of which remains unaltered. 


1200 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


























by | 
ae | Bank Bille. | Trade Bills. * 
£3 8 Months. 4 Months.|6 Months. 3 Months |4 Months. |6 Months 
PE SS a ee ee es S| ate | 
July 2... 313); 113 / 13 ( 13 2 13 2} | 18 2 | 
“ess e i 1s Sy al ; nom nom nom 
16 3} 1h 3 1 | 14 } nom nom nom 
3.. 3 1h 14 | 1} nom nom nom | 
#0...) 1 14 13 | 2 | 1$ 2 13 24 2 
Aug. 6..| 1} 18 1} 14 2 | 23 23 | nom. nom nom 
“es D 1} 1g 2 | 2b 23 | 24 23 | Ob 2b) % 8 
19...) 1 2% 2§ 2) zg 2% nom rom nom | 
26...) 2 23 } 23 3 nom nom nam 
Sept. 3.11 24 24 | 93 | 3 3b 8 33 eh eh | 
10...| 1 23 24 ee ae | oe 3 634) § * 
aT..4 2 24 2} | 2} 1 S$ 33) Se Sy 3h 3t 
£4...' 2 2} 2) 2} 3 3} : oe ey | 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice ............. .. 2 per cent. 
NS SUNG GE — scntreeinrsasnstcincdacenccosonesentans 2 per cent. 
~ seven days’ notice .............+.s0e00 2} per cent- 
_ fourteen days’ notive .............00005 2+ per cent. 


The discount quotations current in the chief continental cities are | 
as under, 





The following are the standards for gold points of the four principal | 
gold exchanges :— 


Australian—102/ — for ua. 
The exchanges were yesterday :— 
French short exchange { 25.30}. or 3} per mille for us. 
German short exchange m 20.38}, or 2 per mille against us. 





THE ECONOMIST. 


a deficiency of 93,7251 ; together, 129,6041. 





New York exchange 
“Cable transfers ” 


—_ 


} $4.85}, or 3 per mille against us, 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 























Company. Class. | Date. | Place and Time. 
Alliance and Dublin Gas ...... General soiccniwolliaaah, 36; Dublin, at 1 


Commercial Gas ..,.......0...... General ......... 
Dundalk and Newry Steam 

ioc erage II ..|General ......... . Sept. 26'Dundalk 
Eastern and Midlands Rail...\Generai ........... » King’s Lynn, at 1 


jOct. ICanncn street Hotel, at 12 


Ottoman (Smyrna-Aidin) Rail General ............|. ,,  2:Cannon Street Hotel, at 1 
Regent’s Canal, City, and 

Docks Rai!way................. General ........... » 36/133 Leadenhall street, at 12 
Sheepbridge Coal and Tron... General ........... |, 26:Manchester, at 1 
Sheffield United Gas Light ... General ............/0ct. _1/Sheffield, at 2 
Tennant Brothers ......... General ........... [Sept. 0 Sheffield, at 12 


Thetford and Watton Rail...\General 
Tournay to Jurbise, &c., Rail. General ..... ......| 
Watton and Swaffham Rail... General ..... ... 
Wye Valley Railway 


2%Lincoln’s Inn fields, at 12} 
» 2: Brussels, st 11 

ra | » 2% Lincoln's Inn fields, at 12} 
General ............1., 20144 Gresham street, at 2 


The Mexican Financial Agency have taken offices at Blom- 
field House, London wall, E.C. 

The prospectus has been issued at Paris and Frankfort of a 
Five pet Cent. Po:tugnese State Loan for 2,871,160/ in 201 
obligations. 

Messrs Joseph Sebag and Co., of the Stock Exchange, have 
admitted Mr Alfred J. Waley as a partner of their firm, the | 


Official application has been made for an official quotation for 
Spanish stock on the Berlin bourse, and the question is now | 
under consideration. Arrangements are also being made for 
the encashment at Berlin of coupons on the Spanish External 
Debt. 

A special merting of the Congo Railway Syndicate was held 
to-day (Friday), when voluntary liquidation was resolved upon, | 


charter, which, while acceptable to them, would also not contra- | 
vene what the Congo Government held to be their obligations 
under the Brussels agreement and the Berlin Treaty of 1885. 

At a meeting to-day (Friday) of the Virginian bondholders, a | 
resolution was passed authorising a fresh assessment upon the | 
bonds, in order to provide funds for still further attempting to | 
‘* adequately enforce the rights of the bondholders.” The 
Riddleberger settlement was also condemned, but by resolution 
the bondholders expressed their willingness to entertain any 
‘‘reasonable compromise ” with the State. 












[Sept. 25, 1886. 


A statement has been issued by the Grand Trunk Company in 





regard to the questions connected with the financial position of 
- | the company. 


It will be remembered that to December 31st, 
1885, the Grand Trunk showed a deficiency im meeting its pre- 
preference charges of 35,8761, and the Chicago ana Grand Tiunk 
Against this can be 
set the following sums, viz., 11,4721 recovered from the City of 
Grand Haven, 26,0001 realised in winding up the affairs of the 
North Shore Railway, and 37,045! obtained by the sale 


of Grand ‘Trunk, Georgian Bay, and Lake Erie bonds, 
for which no pryment was made. It has now 
been deeided to appropriate these amounts — towards 


meeting the deficit, leaving 55,087/, which is to be taken from 
the net revenue balance of 80,3711 shown for the half-year 


'ended June 30. The deficiency for the past half-year in the 


net revenues of the Chicago and Grand Trunk, and the Detroit, 
Grand Haven, and Milwaukee is to be left over till the end of 
the yer. 

Tue Stock Markets.—Business in the stock markets has 
continued to be upon a large scale, and prices generally have 


improved. The lead has been taken by American Railway 


| securities, healed by Philadelphia and Reading issues, but 


Home securities have also advanced. The market for Foreign 


| securities, which was disturbed at the beginning of the week by 
| the military revolt at Madrid, has recently had a firm tone, but 


prices close below their best. To day (Friday) the markets 
are still strong, but here and there there are signs of weakness, 
owing to realisations by operators for the rise, who wish to 


| take their profits before the next settlement, which begins on 


Monday. As a whole, the account now open for the rise is 
very large, and a relapse befure long seems probable, but it is 
possible that prices may be carried still higher before this takes 
place. 

British GovERNMENT Securities, &¢.—Consols have had a 


; ' ; wee 
| firm, but quiet market, prices closing from $ to ;'5 percent. higher 


on the week. The 24 per Cents, however, have been dull, 
Egyptian Guaranteed 3 per cent. stock has had a firm market. 
Indian issues, both Sterling and Rupee, have been dull. Home 
Corporation stocks, and Colonial Government bonds show no 
charge on the week. 
































_— SLOSING =PHRICES.—- ———-~} Move- 
| Last | rate , To /ment on 
| Fri. | Sat. Mon. | Tues.) Wed. | Thur. | day. | Week. 
Recs Pace of hea 
ls ~ ., ’ 1101 ] f 2s 
onsols for Money .. 1008 21C08 2100} 21003 11003 11993 2 * 
. Ditto heouane sheet ioe ; 1c0g 1100$ 1160g Llot 3101 310184, + + 
Reduced and New3 % 1998 4918 299} 799% 100993 100 904 100 100 A) + 
New 23% ceccccccoseeee (92h FH2E 4925 292$ 9924 392g 3924 3 + 8 
re isa 9) 88% OLSSy Ofsst 9} SS¥ 94 SSF 94 - 4+ i; 
Excheq. Bills,June,2% 4/d1 p4/a 1,p4/d lp 4d 1/p4/d 1p 5d pars co ar; — 1/- 
| Bank Stock ......... ya 4202 (4202 4v92 42y2 4292 4222 4... 
India 4 %,red.,Oct.’St 101 4101 4101 3,\01 lul 4 101 j 101 i} + 3 
Do 3} % red., 1931 |100, 21002 + 10h 1 ich} 11005 1005 1 1004 1) iw 
Do 3 % red., 1948...)964 78Ch 76h 7 _ Hy re 3) ot al : 4 
Do44 % Rupee Paper 72 372 3.72 2,71 3:72 7 34 724 34 
AotW . $108} 3108} 31:8} ove 


Met. bd.of Works 3} % |L08} 4198} 


ForeiGNGoveRNMENT SEcURITIES —The movements in Spanish 
stock have been the chief feature in the market for Foreign 
Government sccurities. On Monday morning, the Four per 
Cents. opened firm, upon the announcement that steps were 
being taken to obtain an official quotation on the Berlin bourse. 
The price touched 63, but suddenly a fall of 1) per cent. took 
place towards the close of the day, in consequence of heavy 
sales by the Continental boursey, accompanied by rumours of a 
military outbreak at Madrid. The latter were confirmed, but 
the insurrectionary movement has since completely collapsed, 
and prices have considerably recovered, closing 4 per cent. 
higher on the week. Egyptian stocks, which mark a rise of 
from 14 to 2 per cent., have attracted much attention, the 
Ministerial statements in regard to British policy in Egypt 
being considered favourable. But in these, as in most other 
instances, the final quotations are below the best touched. Most 
of the International stocks close at a slight advance, except 
Hungarian and Turkish. Amongst South American descrip. 
tions, Peruvian have been dull, but most other issues have had 


2108} ¥ 103} . 


|afirm market. Costa Rica ‘“‘A” close at 67, ditto ‘*‘B” 593, 
| Paraguay 17, and Ecuador 10}. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given tor reference purposes :— 






** Making 
Create: Prices— Rise up” 
t Weele To-dav. or Fall. Prices. 
Argentine 6 % Public Worke, 1871......... 100 1 ... £94100... — 4. aa 
Ditto 6 % Railway Loan, 1881............ 100 1 ..100 1 .. ae am 
Ditto 5 %, 184... eile t attains AE ges MO WM nay, cae cope, oh 7 
Austrian $ 4, Gold Rentes,....... .s.cecsereee 95 7 see OF 6 ve — Loe 


——_—_—_—__ a, 


















~s Sear nn nae 
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Home Rattways.—The market has continued very active, 
and prices, as a whole, show an improvement. The Southern 


7—Closing Prices— Rise up’ 
Last Week To-day or Fall. Priees: 
| prazilian 5 %, 1865 .....++. jee cccmmeemae SUID cs COMED ice sss ce ewe OH 
| eeea he indent an, OW oo MEM eek ae 
Ditto 5 %, 1876 .. soe. coreee sssereoreoreeeeee OF D9 .. OBO. + fb ve 97} 
Ditto 44 % Gold F.oan, 1879 ......... 938 4 4. 98 5 w+ 4 $3 
iste 4b Mo MND ccskstnemihinh ceter MODs, WOE: wi & Se 
| Buence Aysee 6 %, LdTZ ..rccrerecrecscrcssees OF GC ... 95 J 1. + 1 oo 94 
| Ditto 6%, 18 3. ceececsereeseneee one © esccces DOE Gh... TGR GE ne in. cee cee OS 
| chilian 5 %, 1873.and ISI..........0seccee 102 8 101 8 .. .. .. 301 
| Egyptian 4% United Debt cssecereesscens Tee 2 « TR Bac +9 a 734 
| DPitto5 % Preference ......... oe 065 4... 06h §... + 12 1. 954 
Ditto 5 ¥ State Domain in See. & Me oe 
| Ditto 4 % Deira Sanieh ......... . sscsee 720 Sh... mt ag? age, 
| prench 4) % IOBB.snccvvcnsccssecenseonsnseconnsse M005 @, .. 1GED . ... aun ee 1080 
| Hungarian 6 %, 1878 ......c0cccrcccssssees see dee 99$100}., — 1 «- 100} 
| Ditto 4 % Gold Rentes .......ssereeee SSE G.. 849 Ju — § ae 85h 
| ttalian 5%, 1861 (less 18°20 % ta>)........ 99 £.. OL dw. wl Os 
| Mexican 3 7, 1851 ...sscseccossesseecesseeene oe 2233 1. + § wy 22 
| Peruvian 6% 1870. .cccocee socasssessorseosones i« Mia =. kw we 
aS eh eee ener en ae ‘< i te 
I] Portuguese 3 %, 1853-Bu......ceceeree sesserces j ee 
| Rupwian 8 %y 187O..csssevssesessecersansassnnet o a teh. + § a © 
| Ditto 6 %, 1871..... sabe “wpe oy im . 96 
ies i Ms i ear en Bice 
DBAS LB etaei nacaenicieen we 985 8 98 
| SWORE, OI onitdonantteodsienice eee ao ee a 
| Sponlels MO 6 E nscasctwnigtiaveimmemesionnsi 625 &.. + te un GOR 
1} Ditto2 Z% Coupon Bonds ..........cccwe 47 8 ... 47 8 ae 47 
| Turkish, 6%, 1854Tribute Loan’ ..... 0 6 .. 9% 7 4 7 45 
| Ditto 4} %. 1871........ aa re Gee ey eee 728 
Ditto 5 % Detence.. ...ditt0 ....000 0. 86 $63 74 .. + Ee t5} 
Ditto 6 %, Genera] Debt (Registered). 11 13x... 1113... > ee 
Ditto 6 %, 1869 (Registered)..........4..-. 33 11 13 ail ide adnate 
|| Ditto 6 %, 1878 (Registered) .......0.... ic i inca Ak ae 
| United States 4 % 1QV7 vcs sees os, an a ee 
Uruguay 5 % Unified .....,...cersersssseveeees ‘ 4... 47$ 8h _ } . 46} 
Virginia 6 %, New Funded (Reg.) ........ 56 8 .. 568 ., oa 64} 


| stocks opened firm at the beginning of the week, but relapsed 
|| rather sharply on Tuesday, owing to speculative realisation ; 





| 





| 
it : 
| he Metropolitan stocks have remained stagnant. 


| and prices close firm upon the publication of a favourable revenue 
| statement by the Brighton Company for the month of August, 
} 


'| 82,466, against 74,3081. 
! 5,480/, the expenses have been reduced by 2,100/. On the week 
} Brighton ‘‘A” shows a gain of 14, on the Eastern ‘‘ A ” 24, 
| and London, Chatham, and Dover, 4} per cent. Arbitration 
|| Preference 2 per ccnt. The Second Preference stock of the 
latter stock has also improved to a decided extent. Amongst 
| the ‘‘ heavy” stocks, Midland have continued flat, the weekly 


North-Western have sympathised, but the other issues have 
advanced in price, especially North-Eastern. 
feature has been the large dealing in Hull and Barnsley, owiog 
to rumours that the line would be acquired by the last named 
company, and as a consequence, the price advanced at onetime 
to nearly 25, but closes at cnly 214. The issues of the Scotch 
Jines have had a firm market, more particularly Caledonian. 


The following are the 1 i i i 
Ordinary — _ e latest closing prices, &c., of the leadirg 















6 “Making 
| cue a. Rise up” 
sant Week. o-day orFall. Prices. 
Culedentan sereeveesseeeeeeevcessercesescenssesencees LOLG § . 102 9... + 1h .. 105 
a SD OFM vss ccesseveccctsossasceeesssicsccene, OEE S 678 fg. + Ff €64 
wpat Northere secevrcecensessceceseoreescccoscees DLE 1S soe 114515$ . + we 1135 
Qnnek Westen ee iemsttatceneeesenennecs a 10 = 10 ... te +s ane 109 
Lancashire and Yorkshire .............. ..... i104 } .. Heise ms e" 07 
| ndou and DeANO cs cscsnces ctcesuscvene re? | See as Oe Boo 

wets-sssvsnaesocesesnsseceserscscossecsovece LOSE D ws. LIOR § ... 1b. 10 
London, Chatham and Dover .... 7 = ne he at a sa - i a es 
l rh Arbitration Preference 065 4... 98) 4... + 2 a oe 
London and North-Western ...........s000. 162} 4 .. 1612 25... — § « 161} 
oe and South-Western suebconstscctins, RE O cn 1985 She OF ID 

Dine ter Shettield and Lincolnshire... 68 70 .. €9 71 .. + 1 ww 68 
| BOR ARNON .sexcxcisomssreanthicsenmacinen Ot 374 ad £6] 
| SPOR OTR asc cssssssnsnssemsesncscenrees oops ANSP 16 = SB. — § W318 
| saepolitan BEG cccthssrencntitusn GF & w Gan — § pe 404 
a Btaordahire.........sssssseeserssneerees 92 : on it st on ; eee 
Sevta-eaae te ssses ssssasenceseseresreessereee OBE 4S n FE Five HH BF oo 93} 
South. Ea u—Consols ,,, soos 1499 SUR... 1518 4... + LP .. 1485 
Ditto Denn tor Uietecusen 6 fu Fee. © ue OM Toc Oe 
OTTO woe sscsscecerensersecenaveee vor LOBE §F . CSE fe Ht 2 a. 1033 


RAILWAY TRAFFIC RECEIPTS. 


Kinny traffic receipts of the principal railways of the United 
wil ue for the week ending September 19 are subjoined, together 
ing w ok increase or decrease as compared with the correspond- 
salteaa in 1885. For purposes ot comparison, tne Scotch 
calcul a ae given separately, since their aggregate receipts are 
in th — from the Ist August instead of from Ist July, as 
os case of the English and Irish systems. 
Sens £ eereses of 17,5232 for the week on the English and Irish 
week co oe to 1°52 per cent., as compared with the ee 
to 3°38 ast year, while the increase of 4,454/ for Scotland is equa 
Th per vent, 

ines”, respective aggregate totals show for the English and Irish 

n increase of 19,971/, equal to 015 per cent., and for the 


eee 
ell 








'| latterly, however, buying has been resumed upon a larger scale, | 


he > « ® e 
the net balance carried forward for the two months bring | 
. , ' 
While the receipts have increased by 





| 
| 
| 


ECON OMIST. 





| tratlic return showing a further decrease of 8,725l, and the 
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» } 
A prominent | 


} 
| 
| 
| 
| 
| 
| 
| 
| 
| 
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pe ~~ a mag a eee a : 
Making | Scotch lines an increase of 9,393, equal to 095 per cent., as com- 
pared with the corresponding period of 1885. 

















Aggregate 
Receipts of 
Week's Increase or Half-year Inc. or 
Reomgee. Decrease. to date. Dec. 
£ £ £ 

Great Eastern 2. ....csccccore 7122 + 2476 secceceee 836,213 + 11,262 
Great Northern titi ae a Be 918.604 — "94 
Great Western ........ccssecee 164,040 + 4,010 1,997,030 + 5110 
Lancashire and Yorkshire ... 73,350 + 5,017 962872 + 21,788 
London and Brighton ......... 49523 + 4,135 7) 592452 + 7,297 
London, Chatham, and Dover 81073 + 23299 ......... 375.464 + 11,441 
London and North-Western 206,367 4- 2,736 _....... 2,5°56.2 + 27,061 
London and South-Western 63,661 + SOO «kent 782,064 + 13,217 
Manchester, Sheff, & Lincln. 43,472 — Wee cae 489,434 — 4,055 
Metropolitan ..... .eesecsesee 13,080 + 780 ice 148,044 + 7,121 
Metropolitan District ......... 156 + ee 94,015 + 1,915 
Widlené sensnnvenedeinesontelea a oe Se ae or 
North-Eastern ........ceseesree 124,007 + 73 eccseeee 1,506,795 — 31,575 
} South Eastern ..............00. ae. + €9 au 551,093 + 11,735 
Great Northern (Ireland)....... 12,717 — 140 . 15 538 + 5,029 
Gt. Sthrn. & Western (‘relnd. 14,844 — 385 .. ‘ 124,102 + 2,761 
Midland Gt. Western (Irlnd.) 85:6 + WN ie. 95,365 + 4,232 

1,170,286 + 17,523 ........ 13,765,91 + 19,971 
Caledonian ... ..cecescccceee 603-7 + 3,920 crore 427168 — 2298 
Glasgow and South-Western 22670 + = 325 seve — 1EHIGL + = 2,158 
North British .........ccc0c000. 53,180 + 1,109 sicooee 396,008 + 9,533 

136,157 + 4,434 secccceee 91,929 4 = 9,89 


CotontaL Rattways.—Grand Trunk issues have improved on 
the week, especially the three preference stocks, but prices 
close below their best. The traftic return this week is satisfactory. 
Canadian Pacific shares are unaltered. Indian Guaranteed 
stocks have remained steady. 


; The following are the latest closing prices, &c., of the leading 
ssues :— 







“ Making 
7--Closing Prices—. Rise up” 

Last Week To-day or Fall Prices. 
TORY, DARE, cc ncnin aon Oe 8 2. MOE... ms ee 
Canadian Pacific, Shares lieve 6 CE.4 a. OD 4. ae el 
Nast Indian Deferred ............... -. > Ff = + “nn 121 
Grand Trunk of Canada, Ordinary......... 15 §.. 153 @.. + & « U5 
Ditto, 4 %, Guaranteed .............. peubene 768 9 158 Bw o-. x 75} 
Ditto, First Preference ........ccceceree 735 9b SUS Yu. + IE TH 
Ditto, Second Preference ........ aiesveicee: GEG Bice GES. + Ih we OM 
_ Ditto, Third Preference .......cc.sccsess0es 35h §.. 365 F.. + 1 352 
Great Indian Peningula ............0:.000+00-« 146 8 MG Osan us 147 


AmeRIcCAN Rartways.—The special feature of the American 
Railway market has been an advance of 3} dols in Philadelphia 
and Reading shares, and 3} per cent. in the General 1874 Mort- 
gage bonds, due to the fact that at last the reorganisation 
syndicate has overcome the opposition of the president, Mr Gowen. 
The latter, who has been conciliated by some concessions in 
regard to the junior bondholders, whose interest he especially 
represents, has agreed to resign the presidency, and there is 
every reason to believe that the line will soon be sold out under 
foreclosure, and its affairs put in order. An assessment of 
perhaps 10 dols per share will be made upon the shares, but in 
exchange for this payment some species of security will be 
given. The General 1872 Mortgage will, it is believed, be prid 
off at par, with accrued interest, The change in regard to the 
Reading has affected the entire market, since, in addition to 
the ‘‘coal” roads proper, the Pennsylvania and the Erie are 
also deeply interested in the coal trade. The more important 
changes are a rise of 24 dols in Lake Shore, 33 dols in Erie 


| Ordinary, 2} dols Ohio and Mississippi Ordinary, and 33 dols in 


Central Pacific. Cincinnati, Washington, and Baltimore bonds 
(late Marietta-Cincinnati) have all decidedly advanced. Chicago, 
Milwaukee, and St Paul shares, upon which a 5 per cent. 
dividend has been declared, show a slight loss on the week. 

The following are the latest closing prices, &c., of the more pro- 
minent issues :— 





** Making 
7—Closing Prices—~, Rise up” 
Last Week. To-day. or Fail Prices. 
Xentrai Pacific, Shares ....... eee oe 4h 4. 4 9 + 3} ~ 
Chicago, Mil., & St Paul, Vom. Stock ... 101g #@ ... 100} ee i - & 
Denver and Rio Grande, Shares .......... 323 3 «- B2p Bose nee nee we 82 
Ditto 7 %, First Consol. Mortgage Certs 116} @ ... 116917 + - ld 
illinois Central Shares ......-...secseeee + 139 40... i389 41 + wee 389 
Lake Shore and Michigan Sothrn, Shares 92 $... Ob) 3 a} Bit-~c 914 
Louisville and Nashville,Com. Stock ... 494 50h .. 503} gu + F w 475 
Ditto 6 %, General Mortgage ........++ 109 11... 103 il > alee... alan. heise aaa 
New York Central, Shares............+++++++ 1154164 ... 1163 as + 1 ss 
New York, L. &.,and Weetern, Ord. Shrs. 3455 33 8... + 3g... SH 
Ditto 6 %, Second Consol. Mort.......... 1093 §... 1069 §.. + 2 ~ 1u4g 
N.Y., Ontario, & Western, Reg. Shares... 208 & .. 2th 2... + 1s 20 
N.Y., Pennsylvania. & Ohio,7 % 1st Mort. 52g 3g 543 2... + MW .. 52h 
Norfolk & Western, Preferred ........000. $7  & + 463. Gua = §3.< a6 
Oaio & Mississippi, Ordinary Shares ...... 27 8 uw 29.303 a 2° iF mae 
Oregon & California, Pref. Stk.,assest. pd. 23) 44 ... EG as Be ee = 
Pennsylvania R. R., $50 Shares ............- COs 4 + bls Ow + of det i 
Philadelphia & Keading, $50 Shares ...... 06 One ~~ + & . 13$ 
Ditto 6 %, General Mortgage, 1874 ...... 104 S « 107 o.$$ ¢ &. 
Union Pacific, Shares ...........-ceeceeceeserees 6ij 2h... 628 §.. + oe. Oe 
Wabash, St. Louis, &c., Preferred Shares 38) Wh -- 35h 2-. — 8 -. 38h 
Ditto 6 %, General Mortgage, Certs. .. GG §. @ t= = 3... 6 
from 1 to 


Forricn Ratways.—Mexican stocks have gained 
14 per cent., although the week’s receipts of 10,5001 show a 
decrease as compared with last year. Alagoas shares have 
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risen 4, Buenos Ayres Great Southern Ordinary 1, Buenos 
Ayres and Pacific debentures 2, Buenos Ayres and Rosario 
Preference and Sunchales Extension }, Costa Rica debentures 
1, Swedish Central Preference 1, Ottoman 6 per cent. bonds 2, 
and Varna issues +. Buenos Ayres Northern Ordinary stock is 
also oflicially quoted much higher, at 83 to 88, business being 
marked at 854. Central Argentine Ordinary are quoted 1 
lower, and North-West of Uruguay 1 to 2. 

Bank SHAres.—The most prominent movement is a rise of | 
2} in Standard of South Africa, upon the reported gold discoveries 
in South Africa. Bank of Australasia have also risen 1, Bank of 
British North America 1, Chartered Mercantile 4, Hong Kong 
and Shanghai 1, Mercantile of the River Plate 3, North- 
Eastern }, and Queensland National 3. Colonial have fallen 2, 
to 36, 38, and Merchant }. 

MisceLLaNgous Securities.—In Gas shares, Imperial Con- 
tinental have fallen 1, but otherwise the market has been steady ; 
Rio de Janeiro have risen $. Amongst Water issues, Kimberley 
have fallen 1, but otherwise prices are unaltered. London and 
St Katharine Docks Ordinary have risen 3, Millwall Docks 1, 
Surrey Commercial Docks 2, Barrett's Brewery, &c., 3, 
British American Land 2, Canada Company 1, Canada 
North - West Land %, Natal Land, &c., Ordinary 1}, 
North British Australasian Ordinary 1, Peel River 2, 
Railway Investment Ordinary 1, South Australian Company 2, 
Van Diemen’s Land 24, Alliance Marine Insurance 4, Crown 
Life (507 paid) 1, Guardian Fire and Life 1, Queen Insurance }, 
Universal Marine 3, Nantyglo and Blaino Preference 1, Castle 
Mail Packets 4, and General Steam 4 to 1; while Peninsula 
and Oriental Steam have fallen $ to 1, Union Steam 4, Royal 
Mail 1, East and West India Docks 1, and Regent’s Canal 1. 
Tramway shares have had a firmer market. In Telegraph issues 
Eastern shares have fallen }, and Eastern Extension &, but 
otherwise the market has been steady. Amongst Mining 
ventures, Copper issues have rallied, but Indian Gold shares 
have been dull, Empire shares have fallen 2, and St John Del 
Rey 5. 


The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 





** Making 
osing Prices—~, Rise up” 
st Week, To-day. orFall. Pricer. 
Anglo-American Telegraph, Ordinary ... 32} 3}... 33 o. 38 





Hudson's Bay, Shares........ 24 25} « + 2 ve See 
Imperial Ottoman Bank..... 9} _ "So Sie 
Mexican Railway, Ordinary . 4... 49450 .. + 1d .. 444 

Ditto, First Preference ..... ‘ e-. 1103 §.. + BH .. BS 
SR a OOS oss. bisvcdcnconctincsineitonesés Pe a ll} 
South Austrian Railway, Shares............ 8¢ 2... 8% H.. + dy . 8$ 
Sues Canal, SRAres ............scccccsr-coescoses 10) GOR. TOR G... — 4 .. 784 
IOS SPM i ssins prs sesepeecbonrsennevens’ AAEM ac. GABE Bh onc. hee cis can, BM 


Buttion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated September 23 :— 

Gold.—The on'y withdrawals from the Bank has*been 50,0001 in 
sovereigns for Lisbon. The demand for New York has absorbed all 
arrivals, which comprise 62,000/ from the Cape, 91,000/ from the 
West Indies and Central America, 9,000/ from Australia—total, 
16:2,0002. 

Silver.—The market has been steady, with an improving tendency 
during the last day or two, and to-day the price has risen with a 
small special order on a bare market, to 444d per oz standard. We 
have received 5,000/ from Australia, 30,0001 from New York, and 
20,000 from the West Indies—total, 55,000. The P. and 0. 
steamers have taken 144,000/ to the East. ; 

Mexican Dollars.—The French Government have again come into 
the market, and with better rates from China the price has improved 
to 438d. The arrivals during the week have been unimportant. 


COURSE OF EXCHANGE. 
<p esenaspmepipeneressvemeneenpnesitsentnesdpsonsiemtenmenenmsiieestnbinmtntns ne 


|_ Price Negotiated on ‘Change, 
Sept. 2). Sept. 23. 


| Money. | Paper. _ Money. Payer. 
ELLE TI IEE |3months/ 22 39) 12 43 | 19 12 4 
DittO...sevsersesnecreecseseeseeeseeseeeee| At sight | 12 2 {12 3 19 2 12 ! 











TI incl ea iit kane el |3 months | 3053 | 2057 | 2053 | 90 57 
STII: Addsiamenataiadiataelnishaseeapeniataanabsdicio - 20 54 | 2 58 | 20 54 | 20 68 
Frankfort-on-the-Main — 20 54 | 2058 || 20 54 | 90 53 
une sseieveasenn - 12-72) | 12 77h | 12 724 | 12 75 
Trieste ......... Be 12 72} | 12 77g | 12 72h | 12 75 
Antwerp in 2b 47) | 25 52h | 25 474 | 25 52h 
OIO EE ssn siibveqnstscrctmenssbiisnnerion - 22%8 22% =| 233 = 833 
Paris ...... . | Cheques | 25 27h | 25 325 | 2 275 | 26393 
Ditto......... | 3 months | 26 424 | 26 474 | 25 aot | 26 474 
Marseilles, &. .... | = | 25 42h | 25 47% |) Ob 433 | op 433 
Genoa, Naples, &. ...............s00-es0es = | 25 60 | 25 65 | 25 Gu | 25 65 
ODN *  cpstnchuscinnarmsubioammenens — |46; |e | ¢ | 46} 
SIGUE: -cniccunsinssentiombisconiinn. -s — | 463 16h | 464 
Jadis . } — . | 0 465 | 46h 46 
NEON idlcteismminidsioiciemiise taenimebannieicames — | 46% 463 | 463 ‘et 
Valencia ; Eee ae 465 | 468 | 46% 
SID». <cinbis eaniichuncines — | 463 46; | a6} 46) 
Lisbon | — (62% [528 | sen | sey 
PGIOR secenhsssiniestpsnanhs dkcosabsticncsoinaie _ — 162% 861623 | ‘ 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


| 
|Latest; Rates of | ,,. 
|Dater. (Exchange. Usance. 





| } 
Latest, Rates of | ,. 
Dates. Exchange. Usance, 














25 304 Cheques! Rio Janeiro .. Sep.16 2B 
“Short |Buenos Ayres Aug2s 471d 





Paris ....0.06 os Sep.24 ; 
—a sree | — 24) 25329 
am ... 








'20 dys st 








| — 24) 1208 DO .-,--se0ee+ Sp.23.G1d.Pm.16 4%” 
Frankfort ve vos} = 08 wise . Montevideo ... Aug23)  50jd By 
Vienna .......; — 24, 1215 | ,, [Valparaiso .. —..) a 
re |; — 24) 20384 « Yokohama — ...! a 
Do ............, — 24) 2027 | Smos. pameeete covese mx o iii 
Hamburg.....; — 2); 226 | ,, elbourne ug yee 
St. Petersburg) — ...| ove i ne — Pijdtoip s 
eet). on a) ee oe 
CNOB......000... \ | , 24 1 4 1 'telegra c 
Florence ...... | — vos} = | »»  |Madras ......... — 241,451 1 ~ 
Madrid ......... J — ...] 4 t caaied loutta ...... — 241/43! ) transt 
New York...... | — 24) 462 60 dysst}/Hong Kong ... — 24 324 4 m. egt. 
Mexico ......... 'Aug31 353 to 36d. Shanghai ...... — 24 4/5} ae 
‘ } ‘ | 








NOTICES AND REPORTS. 





FOREIGN GOVERNMENT STOCKS, &c. 


Spanish Debt.—The following telegram was received by the 
Spanish Financial Commission on Monday, in regard to the 
military outbreak that occurred at Madrid :—‘‘ Some soldiers of 
the regiments of Garellano and Albuera caused some disturbance 
last night by crying out, ‘ Long live the Kepublic.’ They were, 
however, dispersed and put to flight, some being made prisoners, 
and others giving themselves up to their chiefs and other authori- 
ties. Madrid maintains its ordinary aspect, and the inhabitants 
are most indignant at the attempt to disturb public order. In the 
provinces there is complete tranquility. Please cause the English 
public to know the truth of the occurrence, in order to stop the 
exaggerated rumours which are being deliberately circulated.” 

Virginia Funded.—The Council ot Foreign Bondholders announce 
a meeting of Virginia bondholders at the Cannon Street Hotel on 
Friday the 24th inst., at 2 p.m. 


RAILWAY COMPANIES. 

Buenos Ayres and Pacific.—The directors have issued a circular 
calling an extraordinary meeting to confirm a contract entered into 
(subject to the approval of the shareholders) with Messrs J. E. and 
M. Clark, for the purchase of the concession and for the construc- 
tion and equipment of an extension of the existing railway 
from Mercedes (its present Eastern terminus) t» the city of 
Buenos Ayres, an extension which it has for some time been 
the object of the directors, in the interest of the company, to acquire. 
A complete survey has been made of the proposed extension, and 
the line as approved by the Governinent will be about 60 miles in 
length, and the contr.ct with Messrs Clark provides for the con- 
struction and equipment of the railway within fifteen months, in 
accordance with the concession. The sum guaranteed by the 
National Government for the new portion of line is 30,240/ per 
annum for 20 years, and it is proposed to issue 5 per cent. 
debenture stock for 604,800/, the interest upon which is represented 
by the amount of the guarantee. Out of the proceeds of the deben- 
ture stock the company will receive 48,500/ as working capital, and 
to meet the engineering and administration expenses of the com- 
pany generally. 

Buenos Ayres Great Southern.—The net revenue of the year, after 
providing for the interim dividend and interest upon the debenture 
stock and extension shares, 1890, shows a balance of 196,997/. From 
this the board propose to contribute 8,651/ to the reserve fund 
(bringing it up to 300,000/), 12,815/ to the maintenance and casualty 
fund (bringing it, with the fire insurance fund, up to 50,000/, and to 
pay a dividend at the usual rate of 8 per cent. per annum for the 
half-year, free of income tax, on the ordinary stock of the company, 
carrying forward a balance of 31,529/, subject to the income tax 
charges of the year. ; 

Cincinnati, Washington, and Balt'more.—The following are the 
gross earnings for the month of August, 1886, $183,373; against 
$138,025 in 1885; increase, $45,348. : , 

London, Brighton, and South Coast.—The following is the 
approximate statement of receipts and expenses on revenue account 
from Ist July, 1886, as compared with the corresponding period 
previous year :— 





~~ 1886. 7 7-1885.—~ 
£ £ £ £ 
Net balance brought forward ............s06 Cr. 61,641... Cr. 62,906 
Gross revenue, month of August............... 239,365 .. 293,894 
Working charges and renewals, do ......... 91.800 << en 
Debenture, reference, and general 
interest, ak rent of lea:ed lines, &c. .., 65,099 .. 65,659 
82,466 eos §=—:'7 1,308 


eo 


Net balance carried forward ....... Cr. 144,107... Cr. 137,214 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the lst July to September 12th, 1886, amoun ed to 379,214/, as com- 
pared with 391,414/ from Ist July to September 13th, 1885; while 
the total expenses were 200,981/, as against 206,118/. In order to 


| make a correct comparison for an equal number of days, the figures 


tor one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 
Metropolitan.—The special general meeting called for Monday, n 
order to consider the proposed division of the surplus land estates 
from the railway, was adjourned to November 23, owing mainly to 
the necessity for further time in dealing with the preferred an 
deferred shareholders. A formal notice will be sent out convening 
the next meeting. 
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Oitoman.—The council report that the gross receipts of the rail- 

way on revenue account for the six months ended 30th June, 1886, 
| amounted to 76,997/, as compared with 90,009/ in the corresponding 
| period of 1885. The expenditure for the half-year amounted to 
| 44,579/, as against 48,752/ in 1885, the working charges being at the 
‘rate of 55°06 per cent. of the gross receipts, against 5166 for the 
corresponding half of 1885. The net profits of the half-year amount 
to 32,418/, against 41,257/, but the profits of the whole year, from 
| July, 1885, to July, 1836, are, owing to the large receipts of the 
| second half of 1885, in excess of those of the preceding year. They 
| amount to 108,880/, against 100,904/, and are the largest made by 
| the company in any year, et only those of 1883-4, which 
| amounted to 115,970/. It is stated that the negotiations with the 
| Turkish Government for a new convention are still in progress, 
| after having been closed. In order to provide funds to deal with 
| the overdue 6 per cent. debenture coupons, and complete necessary 
| works on the extensions, authority will be sought at the next 
meeting to raise capital not exceeding 300,000/. 
|  Pennsylrania.—The gross earnings of this company East of Pitts- 
| burgh and Erie for the month ending 3lst August show an increase, 
/as compared with the same period last year, of $629,084; an 
| increase in expenses of $373,051; an increase in net earnings of 
| $256,033, and a net increa-e for the eight months of $1,826,377. 
| The operations of all lines West of Pittsburgh show an increase in 
| net earnings, as compared with the same period last year (eight 
|! months), of $1,310,239. 
| Philadelphia and Reading.—We have received the following from 
| the company’s London agency :—“‘ Sir,—I am this day in receipt of 
| cable advices from the president of this company informing me that 
the following basis of arrangement has been settled: 1. Syndicate 
| enlarged by $4,000,000 subscribed, our friends represented by Jesse 
| Seligman on svndicate committee. 2. Reconstruction trustees 
| increased by addition our four friends, Alfred Sully, R. K. Dow, 
| John Wanamaker, and C. L. Borie. 3. Enlarged reconstruction, 
| trustees to perfect new plan avoiding foreclosure giving mortgages 
| to present junior mortgages, adding Alfred Sully to executive com- 
| mittee, and creating five-year voting trust with J. Pierpoint Morgan, 
| J. Lowber Welsh, Henry Lewis, and John Wanamaker, as trustees, 
who select fiith who must be satisfactory to enlarged syndicate and 
| enlarged reconstruction trustees. 4. Austin Corbin to be appointed 
additional receiver, which he consents to take and finally elected 
| president if he will take position, which yet doubtful.—I am, your 
| obedient servant, D, G. Broce-GARDYNE.” 


BANKING COMPANIES. 


Colonial of New Zealand.—The report for the half-year ended 
| June 30 last, presented to the proprietors at Dunedin on July 28, 
| showed an available total of 20,419/, from which a dividend at the 
rate of 7 per cent. per annum was decla:ed, 1,000/ was added to the 
| reserve fund (making it 46,000/), and 5,419/ was carried forward. 
| Hongkong and Shanghai.--The report presented at the meeting 
| held in Hongkong, on the 28th August, stated that the net profits 
for the half-year ended June 30, including $63,800 brought forward, 
| amounted to $610,810. The directors recommended that $300,000 
be transferred from the reserve for equalisation of dividends to the 
credit of profit and loss account, which would then stand at $910,801, 
of which, after allowing for remuneration to the directors, there 
would remain for appiopriation $900,801. From this sum they 
| recommended a dividend of 2/ sterling per share, which would 
absorb $533,333. The difference in exchange between 4s 6d, the 
rate at wich the dividend was declared, and 3s O}d the then 
current rate, amounted, it was stated, to $255,708. ‘The balance, 
$111,760, to be brought forward was. the directors considered, 
ample to provide for all losses that had occurred since the closing 
of the accounts, 

Loyal of Ireland.—The report for the year ended August 31 shows 
a profit balance of 49,033/, including 8,575/ brought forward. In 
addition to the interim dividend, the directors recommend a distri- 
bution at the rate of 1l per cent. per annum; 9,000/ is to be set 
aside fur the bad and doubtful debt fund ; the premises and super- 
annuation funds are each to be credited with 500/, leaving 7,533/ to 
be carried over, 


A 


$$$ A 





ASSURANCE COMPANIES. 

South British National and Adelaide—The directors notify that 
they have appointed Mr Edward Hill as underwriter, and Mr 
Septimus Merriman as manager, of their marine branch in London. 
re gentlemen have been long and well known in insurance 
circles. 


MISCELLANEOUS COMPANIES. 
_ Credit Foncier of Mauritius.—The directors have declared an 
interim dividend of 10s pet share, free of tax, or at the rate of 10 
per cent. per annum, for the half-year ending June 30. 

Direct Spanish Veleyraph.—The report shows, after providing for 
debenture interest, a balance to the credit of profit and loss of 
4,573/. The directors propose to put 4,500/ of this to the reserve 
fund, which will then amount to 14,300/, and to carry forward 73/. 
The directors have already, by their circular of the 16th of July 
last, advised the shareholders of the result of the examination of 
the original B lbao cable, and of the opinion of the firm of engineers, 
Messrs Clark, Forde, and Taylor, who superintended the 
Operations, to the effect that this line could not be advantageously 
restored, and the board have accordingly abandoned it. They 
= a special report on the financial steps which are requisite to 

e taken in consequence of the loss of this cable as an asset. 
g Kimberley Waterworks,—In reference to a report current on the 
ae Exchange that a concession had een obtained from a town- 
Ship within the area now supplied by the above company, to work 
— & competing company was to be formed, the secretary states 
that the Act under which the Kimberley company’s works were 
Constructed embraces the whole of the mining area, as well as the 


ee 
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the week, considerable progress having been 
generally, assisted by the fine weather. 


eparations everything is well forward, 
a is still employed on the land, and in the dull and depressed 
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townships of Kimberley, De Beers, Putoitspan, and Bultfontein, 
and that no other waterworks can be constructed for the supply of 
this area, except under an Act of the Colonial Legislature. More- 
over, there is no instance on record where a Parliament has 
sanctioned a dual supply to the same area. 

Price’s Patent Candle —The directors show that the balance of 
pro‘it in hand shown by the accounts laid before the general meeting 
in March was 38,456/, from which have been deducted the dividends 
paid in March on the ordinary and preference shares, and the 
amounts set aside for depreciation, &c., leaving a balance of 3,5580. 
The manufacturing profit of the six months to June 30 was 22,701/, 
and after deducting interest on bonds and income tax, there is a 
balance of 24,6211, The dividends to be declared at the meeting 
will amount on the ordinary shares to 15,000/, and on the preference 
shares of 1,028/, leaving 8,593/ to be carried forward. 

ftio de Jane‘ro Gas.—The directors have decided to pay on the 
12th prox. an interim dividend at the rate of 10 per cent. per 
annum, free of income tax, for the half-year ended June 30. 

; River Plate Trust Loan and Agency.—The directors announce an 
interim dividend on the A shares, having 2/ paid, at the rate of 6 
per cent. per annum for the half-year ending 30th September. 

Sir W. G. Armstrong, Mitchell, and Co.—The annual report shows 
that after deducting depreciation and adding the balance from last 
year, there remains a profit of 180,856/ upon the year’s operations. 
lhe directors propose the payment of a dividend of 9} per cent. per 
annum (less income tax), of which 24 per cent. has already been 
paid as interim dividend. This leaves 6} per cent, now payable, 
and a balance of 4,643/ 14s 11d to be carried to next year’s account. 
The directors report that the works have been kept fully employed 
during the past year, and that the work has been on the average of 
a profitable nature, as shown by the increased dividends. In the 
iron trade there is no improvement to note ; on the contrary, the 
price of hematite pig iron is at the moment at the lowest price 
reached during the existing depression. The shipyard departments 
taken together, have been well employed. The steel department is 
now in full and profitable operation. The works at Pozzuoli, Italy, 
have made considerable progress during the year. 

South Australian Land Mortgaye and Agency.—The directors 
announce an interim dividend of 5 per cent. for the half-year ended 
June 30, after placing 5,000/ to reserve fund, which is thus increased 
to 75,000/, 

MINING COMPANIES. 

Copiapo.—The directors have declared an interim dividend for 
the current quarter of 1s per share. 

Montana.—The report shows a net balance for the half-year of 
83,0351, out of which two interim dividends at the average rate of 
20 per cent. per annum have been paid, and 6,600/ has been carried 
to a reserve fund, leaving a balance of 10,435/ to be carried forward. 

Mysore Reefs Gold—Mr John Taylor has joined the board of this 
company. Gold having been discovered in four different shafts on 
the property and the assays, allowing for the smallness of the depth 
attained being of such a very encouraging nature, the directors at 
the request of their manager have decided to send out rock drillling 
machinery without delay. 

NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares, 


&c., being deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon. ~— 
£ 
Amount previously subscribed ............ 71,740,600 
Issues of the week :— 
Glasgow Corporation 2} per Cent. 
eo a eee 274,013 
Inman Steamship (L.), 6 per Cent. 
CHING siciteininiitiniiwn CE 100,000 
FOUR WS WO iiss tieititinsccsiceres 40 &74,'13 
£ Total subscribed for year:— £ 
Total to date in 1886 ......... TB AUG GIS | 1GBG— <...0.0...ccceesessevseeic- covcee BORRI6,688 
Corresponding total in 1885.. 55,084,007) L854 2... ccc eeccee eee ee eeeeeeenenee 83,374,000 
DOU TARE  cccccsevecrsseccteces 79,966,000 | BOOB. cccceccreccose stesesssecnsicnes DERE IED 
Doin 18383 . . 62,481,000 


Glasgow Corporation Three-and-a-Half per Cent. Loan,.—The 
Corporation of Glasgow are prepared to receive tenders up to 
October 19 for the balance of the third issue of Corporation stock 
authorised under the Loans Act of 1883, amounting to 71,300/, 
redeemable at par on May 15, 1914; also for the second issue, 
amounting to 200,000/, of Glasgow Corporation Irredeemable stock, 
bearing interest at 3/ 103 per cent. per annum, payable half-yearly, 
on May 15 and November 11. The minimum price of issue will be 
101/ per cent. This issue will be in sums of not less than 50/, and 
any amount applied for in excess of that sum must be a multiple of 
101, The securities for the stock to be issued, and for the other 
obligations of the Corporation under the City Acts and their Loans 
Act, are set forth in detail in the prospectus, in addition to which 
it is stated that the Corporation of Glasgow have power to levy a 
guarantee rate unlimited in amount. 
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condition of the trade there is no inducement to divert labour from 
this work tothe marketing of grain, although the dry state of the 
atmosphere that has for the most part prevailed has been favour- 
able threshing out. Farmers’ deliveries of wheat have increased a | 
little, but are still very meagre, and fall considerably short of 
last year’s supplies at this period. Small as they are, however, they 








| 





‘+ are more’ than adequate to the very limited demand. There has 


been some improvement in the condition of the new wheats brought 
on sale, but a large proportion is still indifferent in this respect, by 
which the difficulty of realising is increased and value reduced. In 
the official returns made up to the close of last week, the average 
price of wheat for the Kingdom was lowered 1s 2d per quarter, 
which may be partly attributed to the want of condition in much of 
the new supply, and partly to the depression of the markets. In 
the current week the markets have been few and weak, but sound 
good samples have not materially given way. Foreign wheats 
have ruled in favour of buyers, without being sensibly lowered in 
value on any of the leading exchanges of the United Kingdom. 
Similar features are reflected in the markets abroad, but there are | 





rather firmer tendencies in some cases apparent there than we have | 
here. New York quotations vary fractionally trom day to day, but 
on the week the change hardly exceeds a cent, and does not 
in some positions amount to that. At Mark Lane there is a | 
reat want of business, and sales in quantity could not be 
orced, except at an appreciable decline; but sales are not so 
pressed, and quotations, whilst in a measure nominal, differ 
very little from those current a week ago. Runs of English 
white wheat rule at 32s to 34s, and red 30s to 32s ; selected 1s per 
quarter more. The principal foreign supplies offering are Aus- | 
tralian at 35s to 35s 6d; New Zealand, long berry, at 33s to 35s; | 
ditto, short berry, 32s to 34s; American red winter, 32s 6d to 
33s 6d; American spring, 32s to 32s 6d; No. 1 Bombay, 33s to 
33s 6d; white Delhi, 3ls 6d to 32s: No. 2 Calcutta Club, 31s to | 
32s; Saxonka, 33s to 35s; Petersburg, 32s to 33s. For arrival, | 
the demand has been also extremely dull, and prices have favourec 
buyers, but the variations are slight. For Californian, at the close, 
34s 9d is asked, and for American red winter32s; but no business done | 
at these rates. There have been some moderate transactions in | 
Indian wheats for a'rival at 3ls 4}d to 3ls 6d for No. 2 Calcutta 
club, 30s 44d to 30s 6d for soft red. The imports into London have | 
been very moderate this week, viz., 29,000 quarters, but into the | 
Kingdom last week they were large, and amounted to 319,000 qrs. 
Flour also arrived to the equivalent of 75,000 quarters, giving an 
aggregate of 394,000 quarters. American shipments from Atlantic 
ports last week were increased, as also was the visible supply. The 
quantity of wheat and flour on passage is rather larger, at 1,850,000 
quarters, against 1,400,000 quarters last year. Flour has been sold 6d 
per sack lower, and the trade is very slow. Maize has not 
arrived largely, but meets very little demand, and 20s 6d is quoted 
for round corn on the spot. Danubian for arrival has been sold at | 
20s. The quantity on passage has increased to 375,000 quarters, 
against 301,000 quarters last year. Grinding barley meets only a 
limited demand in any position. Foreing on the spot ranges from 
15s to 18s, and for arrival, 15s 44d to 15s 6d. There is a fair 
demand for good and fine malting barley at 34s to 38s for English, 
28s to 3ls for French. Beans and peas seil in small quantity at 
steady value. Oats have again arrived freely, the imports into 
London during the past six days amounting to $0,400 quarters. The 
market has been dull, and closes easier for common. Russian, 38 
Ibs, 12s 9d to 15s 6d; 40 lbs, 15s 6d to 19s. Swedish, 38 lbs, | 
16s 9d for new Gothenburgs. 








The following table estimates the home consumption of wheat | 
during the harvest year 1886-7, contrasted with 1885 6, 1884-5, | 
and 1883-4 :— 


| a986 7 


18§5 6. 


183-4, 





1884 5. 























Imports. 
ewte. cwts. cwts. | cwts. ; 
Wheat (week to Sept. 11}... 2,476,570 8,376,940 3,683,220 3,0:4.790 
Flour ,, os wile 838,46) 455,150 698,366 = 45,060 | 
3,315,080 3,832,090 4,291,586 2,390,850 
Add week ending Sept 18—Wheat......! 1,381,900 1,205,760. 1,158,632 1'674,678 
ee ee | "362430 "143120 303,383 '268°972 
Total imports, 3 weeks ......... 4,969,369, 5,180,970 5,753,556 5,534 500 


Less exports— Wheat ........... 


PED issesiieeniidnntemtad cnenensevgenaanenins } in | 


Net imports ...... 4,959,360, 5,180,970 5,750,000 5,509,000 


Add to this the estimated sales cf 
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| which could be had at 6d to 1s per ton under these prices. 


| fairly active, but prices are no better. 


| is exceptional where more than 4/ 17s 6d is being obtained. 





home-grown wheat .. ....... .......... 1,500,000 2,420,000 —2,200,0C0 3,060,000 
Three wecks’ home supplies......... ...... 6,459,360 7,600,970 8,950,090 8 500,000 
Average price of English whea:, per s d ee s d 

QUALECL......ce.cerrererrsercccrsecsscerseree.| BL S 3910 | 34 0 41 8 

SERED sestesemnnnescacevennner » sisbaesul 7 23 rad 710 | 9 7 
| bushels. | bushels. bnshels. | b 
“ Visible supply” in U.S. centres ...... 47,510,000 42,600,000 20,1 0,000 24,800,060 
Do do = in ewts. 25,468,900 22,821,000 10;650,000 12°980'000 


aupincnnbnencineon erro n 

The following acvount shows the Quantities of certain kinds of agriculture! 
produce imported into the United Kingdom in the week ended Sept. 18, 18£6, and 
in the corresponding week of 1885 :— * 





7— Quantities —_ 

1886. 1885 
Animals living—Oxen, bulls, cows, and calves ...oumber 7,2 v8 2.419 
Sheep I i ce is £30385 =. 15.745 

TOD ner ccc ccnccccccecscesctveessose 5 045 
Dead meat— Bacon ....... ewts tees a 62 one 
Beet, salted and fresb m 17.698 .. 16,718 
SUNIL; trodedsscotanchaecds ‘ » 12,746 ss 9.612 
Meat unenumerated, salted and fresh ............ 4, 150 ai 410 
“ * POOTRE TOE. cevsccccscisscesvsces 99 8478 as 8,803 
Bs eerste rset acetenecdshennemenens len di 6305 .. 22-731 
Pork, salted (not hams) and fresh ............. mn 6,012. 8683 


SSS erecereere 


le ee 


, ordered largely for forward delivery. 
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Quantities... 

1886 1885 

Poultry and game (including rabbits) .........:00eeeseeeee 6,699" ,,, 11,671 
BOD cnccassritnn seguioves din desde sedsbtendecassesseneseeseequasess cwte 22,485 ao 29,835 
eee 00-506 000.000 Shs 601.000 000 conven cesetesenéecens ” 15,777 14,88] 
III cxsncsavognasaetiornenceiedicesgunvanicnsenagesndiabonesns tanehe i 49,143 eee 51,422 
BIRD cicccccccccscevesccssseccescovenes fb dois tadeen sauce great hund:cd = 115,910 coo =: 7,088 
innienadptieedibai aioe amavinSnrabeional cwte 3916 .. (11,654 
Vegetables—Onions raw.....ccccccccceseeeereeeees bushels 107,( 20 as: MBABE 
POURRGED ccosesconccccessecs ss eedsconapeebesunabegnaveondonsee cwta 8,351 ene $0,072 
UmOMUMMOPARED oc cccoccecccscescscssscsccccscensccecsscsteccuns £ 9,267 a 6,698 
Corn, grain, meal, and flour—Wheat ...........:.-seseee+ ewte 1,381,899 « 1,205,786 
Barley COs coe cccccccec ceceescecesesosceccoscccsesseceesce see cee ” 447,804 eee 271,724 
Oats .... ” 423,750 =. = $18,342 
Se: 9 12,128 ws 28,289 
RID sas siccsecencnncpescecnvesovscsssesseees 9° 33,089 «- 108,817 
DIDO. : chicas Sciertnastateamchedion - 665,473 oo. 426,470 
Wheat meal and flour ....... 252,427 ooo 143,120 


* Value of rabbits only, 5,134’. 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
cf Excise conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 


| six weeks ended Sept. 18, 1386, and for the corresponding week i1 each of the 


years from 1885 to 18*2:— 


Quantitizs Sop. AVERAGE Pricns. 





| Wheat. | Barley Oats. | Wheat. _ Barley Oats. 

1°93 | qrs bsh qrs bsh qrs bshi o@ d | sa s d 
Sept 18...) 42,620 0 5,906 2 7,391 4/ S82 8 23 1 18 0 
11 ...| 31,688 4 1,432 6 4,529 4| 82 5 29 0 19 0 
4...{| 29,892 0 1,250 3 | 2,694 5 | 33 1 25 4 19 8 

Aug. 28 ... 36,362 4 1,174 0 $226 5; 33 2 24 5 ai 63 
2t...| 48,050 3 £66 «1 | 2,540 1 32 7 22 4 21 4 

i4 441.9 7 599 2 1,559 6; 82 6 23 10 20 2 
1885........., 70,440 6 23,256 1 8,626 0 30 10 31 1 79 2 
BEBE ccccsne. 74,134 4 41,243 2 10,837 3 33193 i 83 8 19 8 
ROOD -ocsescee 60,443 5 20,084 0 9,364 1 ao ee 20 6 
1988... ..1 51,4358 © 19,058 1 4,572 4 42 1 36 i 21 4 





IRON AND COAL TRADES. 


The pig-iron market has continued to show a firmer tone, although 
no decided movement has occurred in prices. In the North of 
England the demand has increased somewhat, and rates are 
stronger, the prevailing quotation for No. 3, for early delivery, 
being 30sto 30s 14d, and 3d to Gd more forward, but sellers are not 
so ready to part with iron as they were, and stand out for 
full rates. At Newcastle the market is better. In 
Lancashire business has been very quiet, but higher prices are 
reported. For local and district brands of pig iron, 35s 6d to 36s 6d 
represent about the average figures for forge and foundry qualities 
delivered equal to Manchester, although there are one or two brands 
The 
hematite trade in the North-West remains firm, but prices show no 
variation, 42s to 42s 6d being still the value of Bessemer parcels of 





| mixed descriptions at makers’ works with prompt delivery, with 


forge and foundry No. 3 at4ls to 41s 6d. In East Worcestershire, 
trade is unsatisfactory, but in North Staffordshire some improve- 
ment is reported. The Glasgow warrant market has been strong, 
but closes below its best at 39s 104d, cash, nominal, and 40s 04d to 
403 1d, one month. 

The finished iron trade has improved to a slight extent, the tone 
being more cheerful, although prices are practically no higher. In 
the North of England, bars are 4/ 7s 6d to4/ 10s ; angles, 4/ 23 6d_ to 
4! 5s; ship plates, 4/ 5s to 4/ 7s 6d; boiler plates, 5/ 7s 6d to 5/ 10s. 
At Newcastle ship plates are selling at 4/ 5s to 4/ 7s 6d. angle iron, 
at 4/ 2s tid, bars (which are in good demand for export), at 4/ 10s, 
and boiler plates, at 5/ 5s to 5/ 7s Gd. Makers in Lancashire are 
For good Staffordshire bars 
delivered into the Manchester district 5/ is now quoted, and this 
tends to give a stronger tone to the market, but for local brands it 
Hoops 
remain at about 5/5s, and sheets at about 6/ 10s Trade in Rect 
Worcestershire remains dull. In North Staffordshire work is better 


| and sales are more frequent, but prices have not improve, and 7/ 


seems to be the prevailing price of best marked bars and best sheets. 
In South Staffordshire some makers are quoting 6/ 5s to 6/ 10s for 
24 gauge, but others still accept 6/ to 6/ 2s 6d. Galvanised sheets, 
delivered Liverpool, are quoted 10/. Marked bars keep at 7/ for 
best qualities and 6/ for second brand. The tinplate trade has not 
improved, and prices are very low. Large quantities of coke tins 
and Bessemer steels are being offered at 12s and 12s 14d Swansea, 
and 12s 6d Liverpool, with 6d to 1s more for the better class of 
brands, 

The steel trade keeps active. In the North-West makers are 
busily employed on all classes of work, but more especially on steel 
rails and tin bars, which are in good inquiry, and which have been 
ed | There is a fair trade ia other 
descriptions, such as wire, hoops, nails, &c. The lighter industries 
of the Sheffield district continue to be very well employed, chiefly 
on foreign and colonial account, although there is also an improve- 
ment in the home markets. In the heavy trades there is no change 
to report. In the North of England business is active, and steel 
oe sell readily at 5/ 15s, and angles at 5/ 10s. English ship- 

uilders are receiving more orders, and marine engineers are better 
employed. The Scotch steel trade remains dull. 


‘ron reports as follows on the continental iron trade :—“ The 


Belgian iron market has remained unchanged during the past week. 
The French market is quiet, but prices are steadily maintained. At 
| the meeting of the Comité des Forges de France, held at Pars on 

September 21, the ,eports frum the various districts, which were 
well represented, were all favourable, and it was resolved to adhere 
strictly to present quotations. The Fiench imports of iron and steel 
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during the first seven months of this year were 121,906 tons, com- 
pared with 136,365 tons in the corresponding seven months of 1885, 
which shows a decrease of 14,459 tons, or 10 per cent., for 1886. 
The condition of the German iron market during the past week has 
not improved. Pig iron is still a drug in the market of Westphalia, 
whilst in that of Silesia it moves off somewhat freely. There is 
more stir in finished iron, owing to manufacturers selling at lower 
rices, The steel market remains dull, and official quotations of 
rails have been reduced. 

At Newcastle the coal trade has been decidedly active, but prices 
are no better, steam coal being still 8s, less 24 per cent., for best, 
and 7s 6d, less 24 per cent., for second qualities. The directors of 
the North-Eastern Railway Company have not acceded to the request 
of the coalowners for reduced rates for the carriage of fuel over 
their lines, but this, although a disappointment, was not altogether 
unexpected. At all inland districts more business has been doing, 
and prices are inclined to move upward. Trade in the South Wales 
steam coal trade is slack, but prices are firm, and buyers are not 
able to beat down quotations, 8s 3d to 9s at port for best steam. On 
the London market business has been fairly active, and at last the 
“lowest summer prices” for house coal have been withdrawn. 
Best Wallsends are now 24s a ton delivered ; best Silkstone, 22s 
best Wigan, 22s; Derby Brights, 20s. No alteration has been 
made in the lowest classes, such as kitchen, cobble, and nut 
coals, 











THE COTTON TRADE 


LIVERPOOL—SeEprTemBeER 23. 


Cotton has been in good demand throughout the week, and quota- 
tions generally show an advance upon those of last Thursday. Sea 
Island has been in moderate request, and prices are without change. 
In American a good business has been done, and quotations show 
an advance of ¢4d per Ib, except in good middling and middling fair 
Texas. In Brazilian there has been a good business, and quotations 
show an advance of yd per lb. Egyptian has been in active 
demand, and in consequence of the exhaustion of the stock of the 
current qualities prices of brown are advanced about 2d per Ih, and 
white yd per lb. Peruvian is in fair request at pd to 4d per lb 
advance in rough, and 4d per lb in smooth sorts. African is 
unchanged. East Indian has been more in demand, and in some 
instances quotations show an advance of ?,d per lb. 

“ Futures.” —Throughout the week the market gradually hardened, 
and prices advanced 4d to ,4,d per lb. To-day the tone has 
been quieter, and zd to 3,d per lb of the improvement has been 
lost. The closing values are—Delivery : American, any port, l.m.c., 
September, 543d ; September -October, 512d; October-November, 
5d; November-December, 5,3d ; December - January, 5,3d ; 
January-February, 5,%,d; February-March, 5;3d; March-Apri!, 
5,,d; April May,5,,d; May-June, 534d; June-July, 54¢d per Ib. 
The following transactions have also been done in East Indian—Ship- 
ment: m.g. Broach, fine, f.g.c. February-March, Suez, 427d per 
lb, Liverpool terms. Tinnivelly, f.g.f.c. October-November, Suez, 
4}°d per lb, c.f. and i. terms. 

he sales of the week amount to 75,210 bales, of which 
7,720 are on speculation, and 4,770 declared for export; the for- 
warded is 4,610 bales, of which 3,340 are American, 110 
Egyptian, and 1,160 bales East Indian, which make the takings of 

the trade 67,330 bales. 
PRICES CURRENT. 


BA ivi tbe Same Pericd | Same Period 














is SAS 08 1885, 1884. 
Descriptions. | _, ea Aeles ee vere ee isla 
21g /2 853 8) 2)2/8ls/2) 
(Oo Bim SHG & Ba mw) gs | alm 
American. |d | dia) d\)d\/a)diadididiaa 
Sea Island ... perlb) 11 | 13 144 16 (17 22 © 134, 14h 164 20/21 28 
Florida ditto.......... 9) 11,12 13 (14 (15 | 12, 13 14 19) 2 2 
G.O. L.M\ Mid G.M. M.F. G.O. L.M. G.M. G.0. L.M G.M 


Upland wsssecsecsesee| th, 43 Sry Oh BY SE) 5A Sh) SH Sh, 52) Ore 








Mobile sencgueialalihibiil Se is BE eR ksh: wos davk* wai A death oe Ts 
ee 14%; 48 54) 58) 5h, 52), 53) 53, 58 58,6 6 
Orleans ......000, 44) 42 Soe 58) 6H 3 5} 5§ 5h 5B 6 Of 
Brazilian. Mid. M.¥.| Fr. G.F.| Gd. Fne.| M.F./ Fr. | Gd. M.F Fr.| Gd. 
Pernambuco, &....\ ... | 5) , 53 mi ak a 6} | 5h} wo | 5R ) Ob! 
Cenmm, BO. scvssssesicn) sce |’ sos | BE b GHBT ccs.) cco |] vee | Gh} cee | OBL OS | wo 
Paraiba Kisaneroteesints | won | bed OS | Beh cco | ace one | OR fh cee} ese | cvs 
SOON. sincaseeel ain esl. 1 vos fon Lice | oe |] oo) BOs) om ost 
Bahia, Aracaju, &o.| 0. { cc. | s. | ce | cee | ce || 8) BBL oe | me | ae | om 
MaCOIO......cccccsccescs| ooo | Sh | GR SA}. | ace Sai EE cee 1 tae GRD oi 
Maranham ............| «| St | 58) 6%] .. | .. |, 5$ |} Sie, .- | 58 | 6b! ... 
Cgyptian—Gallini .| ... | .. |... | 78! Sh! Ob || wn. | | Ob | oe | we (18 
Ditto Brown cnist O § GRi Gl) Se} % 8 53) 5%) 6% 59 | 6 it 
Ditto White ......!... | 55 54) 58) at | ogi] .. | 5§) 68). | 68) 7 
Smyrna, Greek, &c.| ... | 48/43 | 46) 5 | Bhi) 44) 5 | BE) oe | oe | ww 
West Indian, &c. | 
Fill See Ialand wosoee| cee | ane | IO (91 [39 [16 ||. 122 [13 | | 14 16 
iti Sea Island ...| ... | 7 a | | oh |; 72; 8}; Of) 22} 22 
WOM cat ale feretct oto | | lat ol 
Haytien iilesiphaekel saul. en. tae | SE aa Be Beal Nib ‘i 
eruvian—Rough..| ... | .. | 6rs| 6§ | 68) 62) .. | Oh} Th] | OF 8 
Ditto Mod Rough) ... | 53) | 54}! on 63 oa ys ee 
Ditto Smooth ...) ... | 5) 5%: 58) , BM] | 58] SR)... | Om, Cf 
Ditto Sea Island 73) S$ 8} {| 9 | Of 10} || 83) % 3 12}} 13 154 
Afriean Stetseeeceeeees| ene | oo. | & 42 tk BB i} vw | 4G: 03) oo | 5} | 6% 
Sorat—Hingungh's bait sk at Va ap | aml] | oe | ob} | we | 5p 
. | wee oT) oe | i j i eee eee | | | eee 
Ginned Dharwar)... |... (84 / 4h) 4h). || 2) 44) Sie | 4 4 
M.Gin'd Broach}. | |.. | 43) 48.8 || | a] Bal a. | | Se 
Dhollerah | 44.4% |) 8%) 4A) 42. 34) af 43 
Oomrawuttce 44,44 )| 38) 4b) 43.) 58) 33 46 
Veravul, &. | dye! we || 3G) 46 | 48) 3h) 33 | 42 
mptah...., | 4h) .. || 3h) 4a) 4B Sie) SE) AE 
tee Bib! dre |. | 3B) 4b) | 8a 3 
eases | 3a. | ve | SUB die) | 3h) Sire 
43 | ou || ove | S88] 58 » | 4, 5b 
43) wee | SEL 49 








Iuportz, Exports, ConsuMPrTion, &€. 
1886. 






1885. 
bales. bales. 
Importe from Jan. lto Sept. 23 ce ceccecccecce cc 2,368,090 200 nee eee ves 1,907,990 
Exports from Jan. 1 to Sept. 23... .....ccccee 156,509 ecsocsore. 211,438 
Stock, Sept. 23 ........cc.cccceveee-e cocecncccccsensces — SER SBD as encccs 436,790 
Consumption from Jan. 1 to Sept. 23......... 2,363, 9) eerseccoosee 1,907,990 
These figures show : 
An increase of imports compared with the same date last year of......bales 297.220 
4n increase of quantity taken for consumption of . - 460,100 
4 decrease of actual exports Of .o....ccccccceccescesces - _ 54,920 
A decrease in stock Of ........cccccscsccccseeses -« 154,200 
In speculation there is an increase of 89,370 bales. The imports 


this week have amounted to 15,254 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 40,000 bales, against 26,000 bales"at the corre- 
sponding period last year. 





MANCHESTER, Sepremzer 23. 


_ An average trade has been done during the week, and the market 
18 In a much stronger position than it was at the beginning of the 
month. In cloth a fairly sustained demand has been experienced, 
and in most instances prices are now quotably dearer. Export 

arns have sold more freely for China wal Japan, for other markets 

uying was only on a limited scale. Spinners secured rather better 
prices, although the advance falls short of that in cotton. In cop 
yarns there has also been an increase of business. Quotations were 
put up jd per lb ; generally, however, about »:d per lb was all the 
improvement obtainable. Fine counts, through the rapid advance in 
Egyptian cotton, were quite out of the reach of buyers. The cloth 
inquiry was fairly general. Eastern shirtings, dhooties, jacconetts, 
and mulls have been in most request, and only higher prices pre- 
vented further business being done. The finer reeds of printing 
cloths keep in steady demand, but the commoner makes continue 
quiet. T'cloths, Mexicans, and domestics have not been actively 
inquired after, but quotations are adhered to with moderate firm- 
ness. To-day’s market presents a quieter aspect, with smaller sales 
both in yarns and cloth. Tuesday’s quotations strongly maintained. 


(I.) ComPaRaTIVE STATEMENT of the Corron Traps. 


! 














Price,’ oe ome - 18:6 
es ' Price; Price| Price; Price| Price 
» | Sept. Sept. | Sept.) Aug. | Aug. 
j 186g | oo | 2% | Oh | M8. 
‘ea disdisdisdisdisd 
Raw Cotton—Upland middling....... perlb 05%'0 5)/05% 0 53,0 53,054 
- Ditto, good middling 05%:0 & 054 0 58 O 53.0 5 
- Pernambuco fair ...... 10 58.05% 05% 05%, 0 530 5% 
_ Ditto, gocd fair...............;05% 0 &§ 0 5h v 58 0 58 058 
Yarns—No.40 Mule-twist fair,2ndquality.. 0 83,0 8 0 ia 0 74 0 73,0 8 
— No.88 Water-twist, ditto 0 72.0 73 0 74 0 7} 0 73:0 73 
26-in, 66 reed, Printer, 29 yds 4 Ibs20zs. 4 0 40/54 0 40/4 0/4 14 
27-in,72reed, ditto 5 lbs 2ozs...| 4 10g 4 104 4 10f 4103 419§ 5 O 
89-in, 60 reed, Gold End Shirtings, 37 
Yards, & IDS 4 OFB.........cccccrseeeeecserreeei 6 6/6 6) 44 6 44 6 44 6 4} 
40-in, 66 reed, ditto ditto, 8 Iba 12 ozs...... 717 Wh 0 7 c 7 0;7 0 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs...... 8 44 8 448 3,8 3/8 3/8 6 
89-in 44 reed, Red End Long Cloth, 36 } a 
WAPA DIDS | oon ..ie cececcescereerereneee 6 9) 6 9! 5 Th 5 TH 5 E'S D 
({I.) Comparison with Previous YEARs. 
Price, | Corresponding Week in 
Sep. 2', — vegans 
1886. 1885. 1884. 1883. 1882. | 1881. 
PERE iraiagaa RK Te ais 4 . a oa 
Raw Cotton—Upland, middling....perlb) 0 5% 05% 05h 0 5} 63 07) 
~ Ditto, good middiing ies 0 5% 05% 06, 055 0 749 78 
— Pernambuco fair ... | 0 63 0 53 0 6: O58 0 TF 0 63 
— Ditto, good fair...............| 0 54° 0 53 0 67 0 63 O 7h O 7} 
Yarns—No.49 Mule-twist,fair,2nd quality 0 3} ,o 83 0 98 VU 9 0 10; 0 10} 
— No. 38 Water-twist, ditto © 73/0 830 83 0 9 | O 10; 010 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs\4 0 | 3 106 3104940 44 4 6 
27-in, 72 reed, ditto, Shirtings: 374 4103 4105 4103 5 0° 5 7,5 7 
<i reed, Gold End ings : 
Oe net ne 6 6 (8 81ST C17 817 8 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 7147 3 7 747 ‘3 8 3/8 6 
eDén, ¥2 seed, Cite, Site, 9 Sat oe x 8 44:8 7490 94499 «9 9 
<i d, Red End Lon io 
SL area £9 |5 75 9 6 O. 6 10} 6 10} 





THE WOOL TRADE. 


Very great firmness is the principal characteristic of the English 
wool trade. Country rates are still advancing. Skin wool moves 

; de at full prices. P 
onthe colonial aol sales, which began on the 7th inst., will close 
on the 2nd of October. 177,516 bales had passed the hammer up to 
Wednesday evening. Little or nothing remains bought in, and = 
five-eighths of the quantity sold has been taken by the home trade. 
The next series of sales is fixed to commence on November 23, and 
it is not thought that the total supply can greatly exceed 100,000 
bales. . 

Messrs Jacomb, Son, and Co. 
throughout exceptionally large, 


i .d, with a market gaining strength an ng r 
ae to date. ‘The home trade, unwilling to believe 


i June in the stability of the sudden rise in prices, 
oa found themselves latterly exceptionally — short ms stock, 
and, with the prospects of very light supplies for t . a 
three months, have had to operate in these sales accordingly. 
Present prices for Australian and New Zealand mae 
grease now average fully 14d over July currency ; ditto was! 

and scoured, 2d to 2}d; ditto fine cross-bred (having — 
sensibly since the first week) 2d to 24d; ditto coarse ( am 
fully 1d; Cape and Natal grease and washed, 2d to 2}d; 





report :—‘‘ The attendance hasbeen 
and competition has been eager and 
d rising in values from 
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ditto scoured, 3d to 34d over July 

and sudden advance of fully 60 per ‘ 
our April rates does not leave our article at any very high 
currency, but has simply retrieved the constant, successive declines 
of the past three or four years. The daily catalogues have been 
very heavy, more so than could have been. borne in a less strong 
market. London will at the close of these sales be almost entirely 
clear of old stock of colonial wools, and well prepared to deal with 
the coming clip. Sales of 24,200 bales of East Indian and 10,620 
bales low foreign wools began at Liverpool on Wednesday, when 
prices upened on a par with their July values, but with, in some 
descriptions, an advance of 5, in some 10, per cent.” : 

Our Bradford correspondent writes :—Business has continued 
brisk in the English wool trade throughout the week, and values 
have been hardening. There is a large consumptive demand for all 
favourite descriptions, and lustre wools especially have been attract- 


currency. 
cent. all round from 


ing the attention of speculators. The price of these wools has 
advanced perhaps jd per Ibsince last week. The spirit evinced at 
the Colonial wool sales has been the chief support to this market. 
Users of yarn, too, both home and foreign, have been operating 
freely, and spinners, both of two-fold and single yarns, are now 
extremely busy for some time to come. Quotations meantime have 
been steadily advancing, and are to-day extremely firm. There 
has been more activity also in the stuff trade. Merchants no longer 
hesitation. Prices have advanced to meet the rise of the raw 
material, and manufacturers are now, upon the whole, well 
engaged. As wool becomes dearer, more attention is paid to cotton 
warp fabrics. 

In a circular sent out to their clients, Meesrs Rebert Jowitt and 
the 9th inst , there has been very brisk bidding, French, German, 
and home buyers operating freely, and we must now quote wool 

74 per cent. higher than we reported to you on the opening night, 
and every night the market seems to get stronger, so that we must 
quote prices quite 65 to 70 per cent. higher than the rates ruling 


supply from hand to mouth, but place their season’s orders without 
Sons say :—‘‘ Since we advised you of the opening of the sales on 
in April.” 





JUTE, HEMP, AND FLAX TRADES. 


Prices of jute continue low, as some importers appear desirous 
to realise. <A rather large quantity of Ralli’s markssold to arrive 
last week at 8/ 7s ‘id to 12/. The market is now quiet, prospects 
with regard to the crop being uncertain. In some quarters an 
increase upon last year’s moderate supply isexpected. Latest trans- 
actions include RF square D, September-November, Cape, to 
Dundee, at 10/ 12s 6d; RBO 3, 107 5s, for the same. T rade in the 
latter port has some tendency towards improvement, but the reac- 
tion is slow. Supplies afloat to the United Kingdom, also the stock 
in London and Liverpool, are considerably in excess of the previous 
year’s supply. 

The buyers of flax continue to restrict their operations, and 
stocks being light, sellers do not lower prices. Crop reports are, on 
the whole, satisfactory. 

Manila hemp remains quiet. “Fair” to arrive can be bought at 
28/ to 28/ 5s, c.f. and i, according to date of shipment. Nothing of 
importance done on the spot. Superior sold at 33/. According to 
a telegram dated 18th inst., receipts for the week were 13,000 bales, 
against 14,000 bales in 1885. Some few parcels other hemp offered 
by auction were chiefly bought in. A little Sisal sold at 23/ 10s. 
China grass withdrawn at 35/ 10s to 39/ 10s per ton. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 





For Report or ruis Day’s MARKET SEB “ POSTSCRIPT.” 


Minctne Lang. FRipay 
Sccar.—The market is steady, although without activity 


during the week. Beet, after slightly advancing, is now quiet at 
43d per cwt under the highest rates paid since last Friday. Crop 
prospects will soon be known. There has lately been much dry 
weather in Germany. The plentiful supply and relatively low values 
of Russian crystals for the time prevent any improvement in other 
kinds. Refined here keeps very low, the range of dry goods being 
17s 9d to 20s 3d. The stock of sugar in the United Kingdom, seen 
by the figures below, has fallen considerably of late, and the con- 
sumption, of which no statistics are madeup, makes slower progress 
than usual. Large quantities of crystallised West India have 


sold during the week at late prices. Demerara, 15a 6d to 18s per 


ton; small, 14s 6d to 15s ; Trinidad, 15s 6d to 153 9d; grey, 13s 9d 


to 14s Other kinds in proportion. Barbadoes, 12s to 13s per cwt. 


Java, to arrive, held for rather higher rates. 


Iuports and De.iverizs of Suear in London toSeptember 18, with Stocks in hand 
L886 1 


8X6 1884 1883, 
Importe]..................tons 240,000 ... 246,000 ... 27 .. 259,400 


Delivered... see 225,80) 





one 240,100 ... 2 + 273,80 


ee necocss BUTE SAD t . 84,100 
Stock, U.K. .... tons 2645.0 ... 790... +». 200,800 
Madras Jaggery ...percwt 8/3 8/6 ... 0... 126 186 
Good brown West India... 11/6 /0 ... 19/0 19/6 
0 


Orystallised Demerara.... 15/0 19/6 . 


+. 27.0 30/0 


Beet, 88 percent,f.o.b. .. 119 15/3 0 ... 20/3 20/6 


Fine French loaves.f.o.b ... 15 9 16/6 | 21/0 21,6 ... 18/6 19/3 260 266 


Java afloat, Nos.15t0 16 . 13/0 13/6 ... 18,0186 ...15/015/3... 24/3 


Floating Caryoes.—A cargo of Java, 734 tons, arrived, sold at 
13s 9d, Liverpo 1: one of 1,050 tons, same port, at 14s. 

Refined.—A large quantity of Russian crystals has sold during 
the week, latterly at 14s, on the spot ; 13s 9d, c.f. andi, ; American 


—— 
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This large granulated, 16s 3d to 16s 44d, c.f. and i. : WSR loaves, 16s, f.o.b. at 


Amsterdam. Stoved goods in London are rather quiet, at unchanged 
rates, Pieces rather easier here and in the Clyde, but yesterday 


| there was moredemand. Lyle’s yellow crystals, 17s 6d per ewt. 


Beet has fluctuated slightly, and is now firm, offered at 11s 6d, 
Neve nker-December. This month quoted lls 9d per ewt for 
German, f.0.b. 

Rum is in better dem:nd, and the imports from the West Indies 
have fallen off, with stocks moderate. Reported sales, 500 
puncheons, including Jamaica, at prices not given. Some Demerara 
sold at 1s ld. Stocks of other kinds show an increase on previous 
years. 170 casks Mauritius, 50 casks Surinam, and 150 casks Natal 
have sold, the latter at 94d to 10d per proof gallon. 

Cocoa.—With further imports, the stock of West India is larger 
than usual, but the trade take supplies freely. On Tuesday the 
quantity of Trinidad brought forward was 2,323 bags, and nearly 
1,600 bags found buyers at full rates; also 388 bags Grenada, the 
latter bringing 683 to 70s 6d; good, 73s. Guayaquil dull, with a 
large stock. 1,086 bags, by auction, were bought in, a few selling 
at 59s to 62s for Machala. Of 855 bags other foreign descriptions, 
200 bags sold: Samana, 58s to 63s ; bold Columbian withdrawn at 
100s to 105s ; Carupano at 95s per cwt. 

Corree.—The greater part of the advance paid in Havre last 

week has been lost, and other continental markets show weukness, 
The stock in RioJaneiro, whichduring the last few days receded toan 
unusually low point through extensive shipments to New York, 
since increased to 110,000 bags, with augmented receipts. Prices in 
this market show slight alteration. 84 casks 22 barrels 25 bays 
Ceylon sold at late rates. 18 cases 560 bags Kast India were 
chiefly cherry-dried Coorg, at 52s to 57s 6d. 50 half-bales Mocha 
bought in. 80 bags Java included bold colory at 87s 6d. 58 barrels 
4 bays Jamaica realised 50s 6d to 54s 6d for ordinary to good ordinary 
bold palish. 390 bags London cleaned St Domingo sold: middling 
sreyish colory, 65s 6d; bold, 733 6d. 6,473 bags other foreign 
descriptions : New Grenada, ‘8s ; bold Porto Rico, 70s; ordinary 
pale Guatimala, 54s ; fine ordinary to low middling Costa Rica, 
59s 6d to 61s 6d ; low mixed St Domingo, 45s to 48s. A few sales 
have been made in Rio at easier rates. 


(uports and Dg.ivsaizs of Corres to September 18, with Stocks on hand. 
1 


886. 1835, 1884. 1853. 

Toported ..............cccc . Cons 82,400 ... 38,200 ... 47.200 ... 46.30 
Delivered for home consumpn. 7,570 ... 9,650 ... 9,730 ... 11,150 
PMMA. 6s. cases 19,149 ... 26,620 ... 22,51 28,10 


Mid. Plantation Ceylon per cwt 72/78/ ... 64/0 69/0 ... 61/0 66/0...75/0 79/0 

Delivered last - eek 823 tons, against 811 tons and 885 tons respectiv. yi. 1885 
and iss4 during the same time. 

Tea.—There has been strong pressure on the part of importers 
to sell, resulting in some further decline upon China congou. New 
season's red leaf, common, 6}d to 7d ; fair to good, 7}d to 10d, the 
finer classes 113d to 1s 2d; black leaf at the same range. New 
make teas, 6d to 10d. The public sale catalogues showed a supply 
of about 44,000 packages. Business by private contract 1s therefore 
nearly suspended. Indian teas have fallen 4d to jd per lb for all 
but the fine qualities. The new season’s import contains a large 
proportion of inferior, but the auctions, amounting to 32,000 
packages in one week, have increased the depression. At the same 
time these realisations prevent accumulation of stock in the hands 
of importers. 1,134 packages Ceylon, and 103 packages Java have 
been offered. 

Rice.—The market is hardening, although slowly, and the follow- 
ing cargoes reported sold :—Three Bassein, off the coast or near, at 
6s 74d to 6s 9d, the latest business including one of 1,100 tons, June 
thipment, at 6s 9d, Liverpool quay terms. 500 tons, September 
shipment, to arrive, at 6s 10}d, ex quay, Liverpool. One of 1.092 
tons Necrancie, June, 6s 9d, for the Continent; one of 830 tons, 
June, at 7s, Liverpool qnay terms. Cleaned rice, 5d per cwt 
dearer. 

Buiack Perrer.—The market is improving. Sales for arrival 
anount to 30 tons: Penang (Acheen), at B the to 6}id ; Singapore, 
Syzd to Sid, August-September shipment. By private centract, 
business at Sd to Sd, and 1l.w Penang dusty, at 6jd. 842 bags, by 
auction, withdrawn. 120 bags Tellicherry part sold at 8d per lb 

Wuite Peprer is firmer. 250 bags Penang sold privately, on the 
spot, at L1gd, and business also done in Singapore at Is Id to Is 14d. 
$7 bags Siam, by auction, were bought inat ls Ojd. The former, 
for delivery, 11 ¢3d per lb. 

NvutMecs.—57 cases Penang in the public sale withdrawn, except- 
ing a fewcases bold, which realised barely former rates: 67’s, 
3s 4d; 64’s,33 7d. 10 boxes Batavia sold : 84’s, 2s 3d; 117’s, 
Is 7d. 20 boxes Singapore withdrawn. 88 packages West India 
all _ low and small, ls 3d to 3s 1d; in the shell, 10d to Is 
per lb. 

PimENTO.—884 bags chiefly found buyers on previous terms, 
from 23d to 23d per lb, partly without reserve. 


Iurorts and DELIVERIES of Pimento to September 18th, with Stocks in hand. 
836 385 


. 885. 1884. 1883. 
en bags 11,230 ... 29,770 ... 33,660 ... 30,730 
Delivered ...........c.0..0-0. 21,670 ... ¥6,980 ... 25,670 ... 44,860 
Stock ersdnyoetordcepeeevsawnciens 29,130 ... 36,200 ... 19,260 , 14,000 
PR ccnniitpacacniniad perlb 23d2jd  zid23d = 2d tid 2y1 3d 


Frvuir.—There has been some recovery in the prices of currants, 
with a good demand and considerable sales. The market for 
Valencia raisins is also better. At auction, prices ranged from 
26s to 30s ; selected, 31s to 40s; very fine and small packages up to 
48s. Supply now small, another cargo expected to-moriow. 
Muscatel, 653 to 958; very choice, 105s to 112s 6d, Suitanas 
have been taken readily. The market is now bare, and higher 
rates required, 

SHELLAC is firm, and the quantity offering small. A few sales have 
been effected upon fully former terms, including fine orange on the 
spot, at 70s for ‘‘ unworked”; second orange, 46s to 47s ; TN, to 
arrive, at 51s per cwt, landed terms, 





retell tienen os aca ————— 


See i. 
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xp1co.—Business is chiefly in the lower qnalities, and these do at higher rat ; 
ot show any alteration, the market generally bein quiet. 12s bd hoy acemallle Kagink aioe Enea 
OrHER DRYSALTERY Goops.—The business in gambier has included | Linstep.—There is little change to cae in Calcutta to arrive 
100 tons, to arrive, at 21s 74d, September-October 3 on the spot, | which has been rather quiet, at 403 3d. Hull, 41s 6d, September- 
99s 9d paid, and 31s 6d for a few cubes, sold by auction. Myrabo- | October, Canal ; new crop spring shipment quoted 40s. Calcutta 
lanes sold at 58 3d to Ss. China galls have brought 51s. 1,081 | on the spot, is firm and rather dearer, viz., 40s 9d to 41s Large 
boxes cutch, by auction, withdrawn. MM slabs sold privately, | supplies are still on the way. Bombay “43s 6d in both ts ; 
at 27s to 28s. 500 bags Bengal turmeric were bought in at 15s 6d. August-September shipments, 43s to 43s 6d ; spring, 42s to 430 3d ; 
597 bags 1,289 pockets other kinds included Madras at lls to | La Plata, 39s 6d to 40s. Nothing done in the latter. s : 
12s 6d; bulbs, 9s 6d ; Cochin : bults, 7s to 8s per cwt. OiLs.—There has been a steady market for olive oil. Mogadore, 
Drvucs.—Aloes steady. Balsam peru is selling slowly at 5s. Bark | 32/ 15s per tun, ex quay or warehouse. Common fish oils are slow 
in public sale last Tuesday 1,800 packages East Indian cinchona and | and quotations unchanged, but there has been more demand for 
§) packages South American were realised at former rates. Camphor | crude sperm. There has not been any further alteration in linseed, ~ 
still neglected. Japan is Offering at 693. Castor-oil extremely | which continues in good supply: on the spot, 21/; October-December, 
quiet. Gumarabic, East Indian description met with limited demand, | 20/ 2s 6d to 204 5s. Market quiet. Hull, 20/ 12s 6d to 20/ lis. Exports 
and only small quantity sold at irregular rates. Kowrie steady. | since January Ist, 7,210 tons, against 10,760 tons in 1885. English 
Musk, rhubarb, and ipecacuanha quiet. Essential oils also mostly | brown rape firmer at 20/ 10s; last four months, 20/ 10s to 20/ 15s, 
depressed. Opium more doing. ei Cocoa-nut oil does not vary in price, but the market is steady. 
CuemtcaLs.—There has not been any reaction in the markets, | Cochin, 33/ to 331 5s; hogsheads, 34/; Ceylon, 25/ 103 to 25/ 15s, 
which remain steady. With a small supply of soda crystals, prices | usual packages ; September shipment, 25/ 53 per ton. Palm 
have a pas 7 et saggy — firm, and | nominally unaltered. 
held at 8/. Quinine does not recover from the late depression. Citric| PerroLeum Ou. is again quiet, the trade having lately supplied 
acid steady, at 2s 14d to2s 1fd. Chlorate potash, 6}d to 6gd. There | their wants, and oeieie” per On the spot, 5;%d to 5ad ; Octeber- 
is not any increase in demand for tartaric acid, which with cream | December, 58d. Stock, 119,147 barrels, against 104,140 barrels in 
tartar remains stationary in price. Sulphate ammonia is firm ;/| 1885. Deliveries since Ist January 448,300 barrels, against 393,730 
sulphate copper weaker. | barrels. 
INpIA-RUBBER is unsettled, Fine Para has dec’ined, the last sale| Spirits ToRPENTINE.—American advanced slightly during the 
being at 3s 44d per Ih, week, latest quotation being at 28s 31 to 24s 6 ; last three months, 
SueLLs.—At the public sales 3,048 packages mother-o’-pearl about | the same per ewt. Stock reduced to 16,728 barrels. 
half sold at irregular prices. Manila, lower: good, 7/ to 7/ 10s. 
Sydney went at steady rates for good qualities. Fine bold Bombay | 
sold up to 5/ 5s per cewt. POSTSCRIPT. Fripay Evenina. 
MetaLs.—Prices are gradually recovering. Tin is aga‘n high, a Sccar.—A good demand for crystallised, agd the week’s business 
good business being done during the week up to 102/, cash, or 1/ to | in West India is 423 casks 15.000 bags. 291i casks 100 barrels Porto 
1/ 10s over the closing quotation of last Friday. The advance was | Rico ranged from 13s 6d to 16s 6d ; for low to fine, 13s to 16s 6d. 
not fully supported, but the market closes strong, at 102/ 7s 6d to | 602 bags crystallised Surinam part sold at 14s 6d to 15s 
102/ 103. Banca 617 fl. English ingots, 105/. Silesian speiter | Correk.—162 casks 20 barrels 28 bags Ceylon, by auction, sold 
inactive. Quicksilver in the hands of the importer is raised to at easier rates in some cases, : 
7! 10s. Lead offers at the quotations. Pig iron is better, The} Perper in demand at the advance. 
reduced make and improved shipments in the Cleveland district METALS in second Change. Copper : Chili, g.o b., 40/ 15s to 41/ ; 
have told on the stock. That in Glasgow has attained 821,087 English higher. Tin: Straits, 102/ 786d to 102/ 12s 6d, cash. 
tous. The market is, however, strong. Latest sales at 39s Lld) Tattow.—Of 1,416 casks Australian, by auction, 1,050 casks sold 
to 40s, cash, after 41s paid. A good business done in Chili copper | at 6d decline: mutton, 21s 6d to 25s ; beef, 20s to 24s. 
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LWAY TRAFFIC RETURNS. 















































| j { 
Revenue past Half- Dividend per | { le | 
Capital von. Cent. per An. ta | Ressigts. | Cost 5 | . | Agsregate | 
Exp’nded i Na | = | : fea S | Receipte of Halt. | Miles Opee 
Gross | ‘and 1st |2nd 12 | Eg ges) 8.) 3. | Per BS =| P: 
ex Leased Work- Name of Railway. | So sgt) @g | . | Oe | Year. 
Traffic |, | Fixed Hilf. Hif. Hif. | Sa |S2ES) | seg ; eri el 
Line, | Re- 08 EX Charges. of of | of i 3 | ge 233 a3 | : Mile gsi 3 ce 
ceipts, | eK 1884 1885 1885 (2 | &é |S) 8° | a \& | 3) 1see. , 1986. | 1886 , 1886 
Se eee _— a a ee a | —— | —_—_ — ee ee -_-_ —_—__ - 
£ &. +8 G41 S121 = camer @¢ | @.1 65 @24°@ i aie ee: eae 
| 6 |... Belfastand County Down'Sep17 1,300 373, -«1673—«1,532 25, 493 22,959 «23,797, 68 68 


2,070,634 92.3°9 49,299 





81,939 34 24 3 Belfast & Nrthn. Counties 17, 1,848 1,017) 3,468! 3,279 14,276) 22 634 ‘a we | 1563) 156 

39.567,-33 1,435,521 696,070) 686,374 4 (4 | 4 “Caledonian .............000. 19, 23,113 37,194 60,307. 57,287 50,346) 741023) 427,164. 429,462, 779,' 772 
4,6'2,422 99.065) 61,876) 33,021, nil. nil.| nil. Cambrian ............ccc.000 19 2,667 1,805 4,472) 4,41 22,748) 20 5 50,274 49,073) 182 | 178% 
6,223,523 223,273, 106,22) 104,531, 3h 2h 2 FUMES wneeereeveeereeee) 19, 2Ok4 6,627, 8,671) 8,619 14,733; 62100}; 100,218 104,466 138 | 139 
13 030,311 547,792, 275,307) 181,483 444 | 4 “Glasgow & Sth.-Western| 18 10,167, 12,503, 27,670) 22,345 38,190) 65 103 168,76 16°,603 346) 34d 
4,775,425 1,957,712 1,016,477; 729,276 $} | 3} Great Eastern ..........000. 19 44.704, 26,498 71,202 63,726 40,960) 66 678 885,213 874,951 1,043 | 1,043 
35.1 91,446 2.024 630/1,108,°46) 672,018|6 3 | 6 Great Northern............... | 19; 43.345, 41,242; 84.627) 87,496) 37,081; 89°15 | 943,60% 943,693, £53) 951 
7,143.3 2 835,62) 168,176} 79,932, 48 | 44 | 43 Great Northern (Ireland) 17, 7,271 5,445, 12,716) 12,856) 14,639) 26 99} = 150,537 145,508, 487 | 471 
5.250.303 158.642) 82,501] 73,7861 1$| 4 *Great North of Scotland) 18 3,283 3,393 6,631, 6,791’ 6497) 21 56; 54,200 52,395) 3155) 3024 
8.11 63 384,097 206,627) 69003 43) 4 ri Gt. Southrn.& Westrn. (I.) 17 8,003) 6,746, 14,844) 15,129) 16,76z| 23 989 184,102, 131,342 522 | 508 
7¢ 683,670 4 013,061 1,898,272 1,471,621 7 4 | 64 Great Western ............... 19, 84,670) 79,370, 164,040 160,030 21,367) 691374 1,957,030 1,951,920 2,392}: 2,371} 
40,724,806 1,90) ,682 1,090,363! 563,190 44 34 | 34 Lamashire & Yorkshire 19° 33184 45,616 73.830 73513) 77,473 160 (12, 952,372 941,083) 4963; 4 
95.9 15,650 5 314,459 2,707,067|i,388,015 74 6 | 7 London & North-Western 19! 91,225 115,259 206,367 203,631) 62,032 113162 2,325,672 2,295,611) 1,8239' 1,817) 
23,394,940 1,130,4€0, 600.890; 396.709 7 | 2} | 6} Lon., Brightn., &S. Coast; 14) 3%,860 10,663, 49.5x8 45,393! $0,575, 108126 | 592,452 535,175, 459 | 469 
29, 09,676 1,568, 96. 266,682 363.208 4/18 | 6} London & South-Western) 19) 45.314 18.347) 63,661) 60,737) $2,648) 73 123 | 73 2,064 763,~47) 851} 
25,647,235 686,839, 339.618} 334,901 nil-| nil.| nil. London,Chatham,& Dover) 19 24,835 6,385 — —_ — Airey ae ye wey - 
2.147,55 5477, 42. 65 "97 : } ’ 9 15| 1,062) 4,077) 3,485 33,575) 67,144) 5, 54,513, 

7,597 96,477, 42,653) 138,976 8} 8} | 8% Lon., Tilbury, & Southend = 30 43472| 44236 901336 151. 7c | 430,134, 4930891 287 287 











26 669.071 1,044.19: 1627) 4 7 il | 4 ., Sheffield, & Lincoln ne ove : 712! 

#57 486 ‘7 as “Sea ve 4 + a enambteie. 19} 537) 1,289, 1,767) 2,007) 20,727) 43162}, 21260 = 24,718, 41g) 
10,977 374 $20,165 126.277| 123,476 5 | 4 | 4 Metropolitam .........-..00 19). | | 18/080) 12,25u'g03647| 61-113) 148.44, 140,923 Big) B14 
,7:522,403 210,926 98,581] 115.364 nil. nil. | nil. Metropolitan District ......) 19)... | | 8.156) _7,808/387,723| 627, 411) 91,015, 92.00) 18 | 18 
76 58,344 3,846," 50,2.003/213'1,(69,852 5§ 43 | 5h Midland .....ccccccs.ecccc.| 19) 52,874, 90,672 143,546 154,27 :) 69,163) 112124) 1,715,329, 1,789,62 | ar sro" 
4 764.32) ‘15,021, 113,159| | 66,393, 8 | 8 | 8 Midland Gt, Western (7..| 17, 4,028) 4.508, 8,6 6) | 7,637) 12,6¢0/ 23, 77 | 95,869, OLISS S77 | STB 
81 392.495.499),1-5 625.643] 614,587 44 2 | 3 *North British ............... 19 22.213) 30,967, 53,180; 52.071) $3,457; 53 944 895,004 336,471 1,0034) 1,003} 
8 198,776 8 177,046) 1,722.866] 784/347 7. | 63 | 6} North-Eastern ...............| 18, 43,485, 89,562 124,037) 123964) $8,164) €1251g, 1,506,796 1,588,370 1,5374) 1,6354 
8.496.487 241.737, '112.659| 54,165 74 | 74 | 74 North London 19 5550 2815, 8.704 18815 s98,284 725, 43) 11,567, 108,596 ° 18 | “12 

| 9 3977 58. } loa lead } ” | 5 3 
7,922,852 88.999 161,199] U1,614 4 | 3} 4 a | = 1,467) Lo =H | anal aad tu! “it 

1,410,987 sen! op Saat te i cs eke 3,103) 2) 21,240, 75 187%) 37,753, ’ 

22,443,901 1,162,448 516.463 341985 "3 3 ir 8 37,403 15,217 52,620 48,395) 67,311) 130125 | 501,093 £39,313) 406) 406 
, 18} .- 


8.204.454 353,504 202,08, 77,902 14 ns 12 | | 
| an tees ital 


cog 13,305, 83,721) Td é | li | g2| v2 


ta \ AND AMERICAN RAILWAYS. sieae eng, ee 
COLONIAL, FOREIGN ; ‘Receipts. Total Keccy ts 
























































Receipts. , Total meceipis. ; Heceipt» § | Lows! amma | week | ee ok aloe 
Name Week | ————_. ———| Name. =| seek ; x5. | Name = Ending, 1886. , 1885. | 1886. | 1886. 
nding! 1886. | 1885. Ending! 1866. 1385. 1886. , 1885. | | 
comp a eo md os ae : ——| > 59 16876 AMERICAN | 
Co-omas, 2} £ | 2 |. é |0.Urug.otM VidjAug. 11, 3078) 2487, 19,550, 1) |AlaGt.South'm July _| 87,200 76,269 


‘Chic, Mil. & 3. P. Sept. 5110300 98,010) 3,040,400 2952580 


iBinby.B.,& C1. Sept. 8 48,217 43,033 46),012 441,710 Dutch Rhenish.,. Sept.15, 9,751, 9,339 
50,903 64,855 Chie.& North Wn Aug. 28 163640 124320 3,045,198 2927-65 


Canadi’n Pacific! ‘4 43,306, 36,000 1,303,800 1068200 Eastn. of France; 





East Indian 18, 70.492 76,010, 780,361 762,724) La Guaira & Car 12) 1,233, 1,840 29,134 26,533) 
wheel | Te, 780,: 2, * . ; 4» , j 29,134 3, 850,090 795.905 
G. Tk. of Canada 13) 98, 247, $7,341 Lareaio 901,715) Weridnal. [taly..* om oe ee ae 59,504 54,496,1, 98,710 1540862 
Gt. indn.Penin.... 13! 46,723 46-290. 541.093; 436,113| Mexican _..........Sept.18 10,505 10,800 43,390 32,800 [linole Menthe. Aug: 3 432 72.376 1.756433 1795935 
Madras ssvtsseeveee AU £1) 11,672 13636 93,858 94.97 Nthu. of France..June 24 121820 11906 » 2,892,014 2,906, 92 » i at Sept 5 15-489 12478 410,487 345,432 
oo & Rohlknd July 11) 14,288 14,211 14,236: 14,211) Ottoman wasn OS t. : oun 5 ee eae came ee _. a 52 145'1,431 000 13.6506 
cise niy am ee | lwwe | Paris itr...*| 2255166 24/207 5,080, ; Ohi issisip..| 23 15,455 17,995! 491,403 470,905 

South Indi | | gese! £3.987, ‘ | 2 125415 126119.4,157,196 4,465,696 Ohio & Missisip..| 3B 18 , 

ndian..,..,Aug. 7 8,821 8,253 me 44,998 Paris & Orleans.. 1 3 397 3,743) Penn., E. Linest ) July (371336 7 37020 5 521,368 5000940 


FOREIGN, ife &S$.Frisco July 24) 9:3 897 ‘ \ 
i Sin. Sept. 12 1 475 14 «0? 136,046 144,487 'Stmyn & Cassaba,, Fed, 2>| 2153) 2.671, 21.980) 23,920 Soot dank. Sept. 5 21,900 17,181) 600,537 551,408 
Bu.A Ensenada... 19| 3.028 2815. 103,337, 97,330 3th. Austrian. Sept. 9 79,540, 88,925 2,544,924 2.615.410 SX Louies Tal ot © Ao .euads 2,800,622 2705006 
Bu.A.@ Romario... 12 13,483, 4634! 181,307) 76,000|Stn. of France..*| 9, 73,842, 73,018 2.194,659 2.462.658 Union Paciiow. "uly » 
Cent. Arg., ......'Aug. 8! 9,427. 9,316 302,937! 294,396) Yatn.of Frane~ * June 2, 99,508 161345 2, $20,319 2,344.205; _ 
nnn ee tas Semun, f Net Mecelpts. | including Hajputene—Malwa lines. 
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WEEKLY PRICE CURRENT. 
*,* The prices in the following list 











TIMES 


are ‘revised on Friday, by an 
euinent Grm in each departmen’, 
LONDON, Fripay. 
Arrow Root—perlb sd sd 
St Vincent, eom. to good 0 24 0 0 
Cocoa—duty 1d rit sded 
aa a 0 77 0 
Mid. to finest...... » 78 0 04 0 
aaa am soe. 66 O. 16.9 
Ceylon, mid. to fine........ 70 0 82 0 
Guayaquil a a ce 
IN kas Kvvcenssnsversunsies 70 0 73 0 
ae 0. 6 
Coffee— duty 14d per Ib 
Ceylon,plantatn. lw.mid. 67 0 72 0 
Middling to fine ......... 73 0105 0 
Native, good ordinary.. © 0 0 0 
East India, plantation . ... . 0100 0 
Native .. 0 00 
Mysore, medium: to bold... es 0 132 0 

anila .. 0 53 0 
Siapepenn, picked Bally ... 0 52 0 
Mocha, mixed to fine ...... 88 0 9 0 
Jamaica, ordy to fine ord. 47 0 6 0 

Low middling to fine .. 65 0121 0 
Rica, mid. to fine... 60 0 85 0 
Ordinary to fine ordinary ° 0 59 0 
Central American, &... 0 60 0 
Good to finest... sink "62 0105 0 
Brazil, Rio, on the ‘spot 
Good first tolow superior = 0 53 0 
Pair to good channel . 0 50 0 
Common to low fair ... 43 0 48 0 
Afloat fr. to gd channel 48 0 51 6 
Good Average Santos 51 0 53 0 
Cotton—Sce Weekly Report. 
Chemicals— d sd 
Acid, citric... 13 0 0 
Nitric ... 0 3 0 0 
Oxalic ....... . 0 sf 0 0 
Tartaric ........ a i ee 
Sulphuric ....... 0 03 0 0 
Alum, lump & ground. Pp t £5 10/ 62/6 
Ammonia, wunaset plo 06 00 
Muriate... --per ton £24 0 £28 0 
Sulphate _ * - £11 2/6 00 
Arsenic, es “Per ‘cwt 2180 0 0 
Powder 9600 
Ashes, pot......... per cwt 22600 
Pearl do > w BO 6 8 
Brimstone, Roll............... 80 90 
Bleaching powdcr,»erton £715 8 6 
Borax, English, reuned . i 0 00 
Cream tartar, crystals... mo “9.9 
i ae ib 29 00 
Corrosive Sublimate......... 22 00 
Todine ....... -peroz 0 9 O 0 
Potash, bichromate . -plb 0 8 O 4 
Chlorate ise sbonvspneteibenss 0 6} 0 63 
Hydriodste ww 12 0 6 @ 
Prussiate . non 8 Tt © OD 
Sulphate ......... per ton £10 10/ £1915 
Precipitate ............ perrlb 29 0 0 
Sal-Acetos ............ perlb 0 6 0 0 
Sal-Ammoniac...... percwt 34 0 36 0 
Soda Bicarbonate p.ton £710/ 0 0 
Crystals, exship.. ,, £212 £2 12/6 
a London ,, £8 0 £9 0 
--perdegree 0 14 0 1 
Sugar lead, white . pow 22 ef 0 o 
TOWN ...... cose. BL 0 0 0 
Sulphate Quinine— 
English, in bottle. - on 2600 
Pelletier’s, wee van : 4 00 
German .. ... lll 2 0 
— copper... -pr ton #13 O£'3 5 
aa sei . » ; 
Vermillion, English... “p ib 2 =e 

—per ton 

Wallsend, best Winwrep dakiwwons 15 0 16 0 
eal— 

Teneriffe ee sn ee ae ee 

Black ...... = se 

Drugs— 

Aloes, Fine E.I. ...per cwtls0 0160 0 
Cape, good to fine 0 31 0 
Anniseed, China, star 000 
eru coscoese 0 
PIES. sivcnseconsnecesses 3 1 ‘ 

» Caligaya .........0 1 6 2 6 

E.1.&.,renewed Crown 19 38 6 

do do Red... 1 3 3 6 
Camphor, China, . rewt 67 6 00 
Cardamoms, Mala gd. 26 80 
Jantharides............ perlb 6 9 7 0 
Castor-oil, seconds ......... eS 6 3 
Gum, Benjm. etl 0 225 0 

Olibanum, drops .. . 39 0 60 O 
Kowrie, — cerencccooss 50 0 £0 0 
Ipecscuanha " ,. scsscssone 2 9 § 6 

» good eerccsnoscncenen 8 Gh @ § 
Musk, 4 +P Oz 62 ry 75 0 
Oil, Cassia............... perlb 23 2 4 

Aniseed ........ 63 00 
Peppermint, Hotchkiss 15 3 00 
peer Turkey fine.,. 12 0 18 6 
ubarb , China, fair to gd 8. 3.6 
Senna, Tinnevelly © 5} 1 8 
Other E. I. low good 0 8 0 3} 

Stuffs, &c,— 

China...,..... rewt 54 0 55 0 
Safflower, Rengl.gi.tofine 4-0 6 0 
Turmeric, Bengal............ 15 6 00 
Gambier, block ......... ..... 22 9 0 0 
Cutch, good to fine ......... 27 0 29 0 
Dyewoods— £ese £8 

0 40 0 
10 5 0 
6 00 
0 9 56 
0 7ile 
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\ ewoods—(Con.)— £ £ 
iz oe score OO G 
OS ae Ee ee 3 
Red Sanders 5 5 
cane etanbuel Ae 121 
Elephants’Teeth— & & 
Large sound........ per cwt 46 70 


Fruit—Currants, duty 7s 





8 
0 
10 
0 
0 
4 
0 
d 
Patras .............percwt 28 0 30 
NID: cincssvcsserechapees Ot Shae 
BE ssinbanswcntnsdsounsbonnionn 30 0 84 
Provincial . 26 0 28 
Figs, Turkey.p.cwt, “dty pd 0 0 0 
Raisins, duty 7s per aoe 
= DOF inna 22 
Selectea . ascsntacccas a Le 
Muscatel ...........00::0 65 0 110 
Smyrna, red & Chesme.. 0 0 O 
Sultana new 28 0 35 
Oranges 00° 0 
ran ‘8. Michael ‘cae 
TT melee 8 
Lisbon & St Ubes,§chst 0 0 0 
alermo... per box 0 vu 0 


Lemons—Paiermo p. box 12 
Messina, selected . 0 


—" — chests . pees ie 22 . 
u celona,p.bag.. 2é 
Flax at Dundce £ £ 


Archangel, Crwn. per ws 
St Petersburg 12-head ... 28 

Q-head ... 24 
Gutta Percha— pet lb 8 
Good to finest .......00000 1 
Hemp— £ 
St Petersburg.,clean p. ton 29 
Manila, fair to good tale 13 0 32 


B@ooox2occovcecoceoceo coeooeof@oeovcce 


= 

= 
@pBcoccocoeo®ococ 

ne 

~ 


s+ 

i} 
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Jute, good to fine... 10 151 
Low to fair.. 810 12 0 
Coir Yarn, good to fine .. . 20 0 30 0 
Common to fair... 310 19 0 
Hops, English... ‘per cwt 015 4 0 
Hides -Ox & Cow pr Ib s8ded 
Salted—B A.& M.V.... 0 58 0 6} 
R. Grande ...,........0. 0 54 0 5% 
a ee . © 84 0 5 
0 44 ¢ 5 
Dye k A&M VY. S 2 ese 
wn ee 
Chins jtpunm«e wa eS 
Zanzibar .. oa OER OT 
ee Mauritius... 0 4 0 5 
Madagascar............00 0 f Q 43 
MIT ec adosionti . O 44 0 8} 
East India ......... 0410 
‘o—per Ib edad 
Bengal mid. to fine ........ 6 2 6 4 
Consuming mid. tofine 4 8 5 6 
Low to good setgunanien ma S43 
me voune . ‘a Ss Ss 
Native .. ns eS eS 
Kurpah, good oe aig 
Ordinary to middling... 2 0 3 6 
India Rubber—per I 
Para, fine.. 2 4400 
Mozambique | ies « Dal eC 
Leather—per Ib 
= OS ai. ee 
50 65 AS . 256 
English but. 16 24 i ae 
28 86 eS. 2p 
ae butts... 16 «24 a oe ee 
do 28 50 - 3 oc 
Cape, Austn, de 14 85 a8 de 
Ski 28 86 zs 3.2 7 
do oeee40 75 vey 
OP .-aeaied 80 100 Sm a 
Dressing Hides .. ........... 0 11 1 6 
Shaved do. on & 83.8 
Horse Hides, English .. ‘aisiak 011 192 
do Spanish... — 70210 
— English, per lb . O11 19 
East India . 0920 
Metals— British Copy £s £e 
English, a per per 4210 43 0 
Best selec 4310 44 0 
eo .0:6 
5 41 0 
0 00 
ie O26 
> § £58 
5 0 
6 0 
7 0 
8 U 
00 
ses 0000 
do Steel at Middiesboro 3 12/6 3 15 


Scotch pig iron cash 


- 3911 40 0 





Lead—English pig, pton 13 5 )3 10 
Spanish pig... sees 1217/6113 0 
Quicksilver. per bottle 710 0 0 
Spelter, Silesian....per tor 13 10 13 12/6 
, English, ingots pevesdiie 105 0 00 
Straits . ae . 102 74 102 10 
Zinc, English -. . per ton = 1 0 0 
Tin plates, pe box dsd 
Clarcoal. I svcccscoe 000 
Coke, 16 0 14 0 
M 0 00 
8 £e 

bbs sdecosevceed 0 561 0 

0 20 0 

0 00 

Siasidibensbs abe tevans debs 0 2 0 

. 0 15 Oo 

o 0 3710 

35.19 36 0 

- 90 00 

3210 33 0 

21-0 21 § 

20 00 

a 19 00 

Cocoa-nut Ceylon. . 95 15 S 0 
Cochin in pen -33 0 00 
Palm (Lagos)... euseeee = 0 08 
oS 0 00 
Petroleum Oil... ~ per 8 ihe. @ bg 9 53 
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Oils—(Con.) 

Oil Cakes, Lnsd.,Eng. p tn 
AmMEOPIOAN ... .00.20005-csisorees 

Oil Seeds— 

Linseed, La Plata, afioat 39 
Bombay ...per416lbs 43 
on ._per410lbs 40 

mC eroze, per 416 .bs. 32 

ta A.T., 8% 32 
8 


bago— 
oan lon, ump .... 
Provisi 


S a-rt. 


-percwt 7 


ons— 
Butter—Cork ...... per cwt 0 
Friesland fresh, finest.. 116 
Jersey 74 
Bacon siiged— Waterford 63 
Limerick .. 


ORE sna casinccerencesnecsavedes o 
Bam DUre  ccveserneesssoeee OB 
Hams, Youk . . 90 
Irish .. . ee 


Lard — Waterford _ “and 
Limerick bladder... 60 
Cork and Belfast ditto 2 
Ferkin and keg, Irish... 
American and Canadian % 

Pork—Amer.& Can...pr.b] 0 

Beef—Amer.& Can.. -a te. 0 


Cheese—Edam, new.. . 42 
ne new. - 40 
Gouda .. corcocece SB 
Gruyere . oie cocces 90 


Rice—Rangoon to arrive 






open charter..p cwt 6 
Bengal, white, on ‘ie _ 9 
Do yellow ...... 6 
Madras .... cocces 0 
Siam.. 6 
Rosin—American, | com 3 
anna as 6 
o—Pexrl... .. r cwt 8 
Sago flour ......... a Guin 9 
Shellac--per cwt 
ee. yen “o oe 
Gareet AC... 47 
Button, sorts, good t to fine 5¢ 
Low to medium... 3) 
Sticklac, Siam ..... .. "33 
Silk— 
a —_ " 2 
Cossimbuzar . 
Gonatea . 15 
Jungyporeé Comercoily . 
China— inate, No. 8...... 15 
BRO. BGG Bcc cccvscercccasee 10 
Taysaam .. nenieen de 
Long-reeled 10 
CIO: » asrcosvevcsvnesieees 9 
Re-reeled . 
DOD orncescenensserorevessete oo 14 
Patent Brutia ..........0000 
Persian ..... 0 
Italian—Raw, white Novi 0 
Fossombrone.. mm © 
Other kinds ............. 0 
Thrown—Piedmont... haawen = 20 
ees ove 
DTD... ccccsinicaiicansias 2 


Spices—Pepper— 
lack, Eastern ...per lb 

Alleppy and Malabar see 

White, — 
Pimento—Fair to good .. 
Cinnamon—lst ae . 

Do 2nd do ......... 

Do 8rd and ‘4th 
Cassia Lignea, unwo ed 2 
Cloves—-Zanzibarfairtogd 0 

Penang ......0 
Ginger—per cwt 

_" a isinn 

rough 





: 3 
t> 
e2oocoroo 


Mace 
Nutmegs, brown .......0.00 


Spirits—Run, dut Lar proo! 
Jamaica, per pS 
BO £0 35 0. P resescereee 


be” 
g 
BS 
Ps 
ul 


1 

nd . .. proof 1 
E.1. —_ Mauritius — oO 
0 


OOF een eee sereseseeses 


For 
peay. duty 10s 4d - proof 


Vintage of (1878 ......) 15 
lst brand {387 eee 

in bhde (1876 .......... 16 
Corn spirits, pf, duty paid 11 

Spirits, f.o.b. ooo 

t spirits, out antl 

German spirits .. 

cont 
. India, refining y 
ised 


Sugar— 

British 
stall 

Fore 


ing . 
Mauritius, crys. No. 13 ls 14 
No. 15 17 
Syrupe, | low to good yellow 
Low brown...... 


Penang, Gr. and “oan 1 
Native brown 


0 
0 
2 
8 
wiaResry native .......... 0 
eeeee eee eeseee 8 

8 

0 

0 

8 

0 

0 





ey eae heniebesvecsecse 
Siam and China white os 


Low to good yellow...... 
Low to oat kaume séeee 
Java, grey rand boas coeces 
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Sugar—(Con.) per owt sda 8. 8 
Brazil, brown.. 00 0 
Egyptn., good tofine crys. 6 15 
Syru 6 ll 
Java a oat, ‘No ‘LS to 16... 13 6 14 
- (Contritugal ican 9 13 
to gd. Muscovades i 6 12 
aioe xp—For —- 
Titlers ..... - 38 0 
Picces ...... 9 14 
Tate’s Cubes . 6 20 
Treacle.......... 0 15 
For export, free on board 
Turkey “poitianaic. _ 23 6 
Crushed ............ oe 9 
Pieces . 3 1 


Dutch, refined, t.0.b. in ficlian 
20 Ib loaves superfine . a 
2lb do Nol 15 
Crushed, superfine, inbge 16 

— 15 

No. 2 — 15 

French loaves, f.o.b. ...... 15 

American granulated,c if. 16 

Beet—German & Aus. fob 11 

Saltpetre—Bngi.p cwt 15 
English, refined 2 

Nitrate of Soda... eee 

Shells—M.-o’P. per ewt. 
China, Manila, gd. or : 
Bombay do 0 

Tallow—per cwt 

28 0 O 
6 


a 


“OWASSO 


_ 





eecione, new YC ... 
Australian mutton .., 21 
Do beef do ..........0000 20 0 24 
BORD ens am:3. 4 
Tapioca—E.L flake p.Ib 6 
earl ., ...per cwt 14 
eecdaione per bri ¥ 
BPCRBDE 500.009.050.202 000000 
Tea—duty 6d per Ib 


— 
c 
od — 
conorm oo og oocceo oo coos3waocoocoo woo owvoo esreec, 








Congou, com to fair new... 0 63 0 8} 
Medium to good ......6. 0 9 1 
Fine to finest... i ee 

Souchong, ccm. to good... . ws 3 
Fine to finest.........:.+00 138 1 ¢ 

Oolong... : eo 43 ¢ 

Flowe  Pekoe .. oc eS 

Ecente Orange ekoe, A 

Canton.. eT 7} 1 0 
Do Foochow | eee re ee 

Scented capers, Canton 0 6; 1 1 
Do Foochow ......+++s00++8 ee 2. se 

Hyson, common to fair .. 06 10 
Good to finest... 210 2 6 

Y. Hyson, com. tofair ... 0 6 07 
Good to finest .... o9 110 

Gunpowder, com. to fair 0 7 0 10 

ood to finest ........ 2 0 © 

Indian Pek0e.......s.00008 0 Yb 2 : 
Do broken ... «..-seseseeves 09 2 : 
Fannings and noe 04 1 , 
Orange Pekoe «......00 2 6 : ; 

Ceylon Souchong... ws ae 
Pekoe Souchong . » be iia © 
PeKOE .....00+ec0eeee a eo =e 
Broken Pekoe ...+++.++++ 18 2838 

Timber —Timber and 

Hewn Wood.—Dantzic 
& Memel fir...per load 30 0 89 
Pitch Pine Timber...... . 0 60 
red Pile .....+++ 0 75 


P 
— liow pine, Irg. 65 
" - ‘snl. 45 
Quebec oak... 
Baltic oak 
Indian 
t 1 ve i8tt cube 
Subent Saw nand ee Wood— 
Norway, a heh ant, # 1) a 
Swedish, = ieeennee 0 
mie pcneee oh eehcteten 
RUSSIAN once ces eereesenn eee 


o 
8 
occcocoo 





me 
oococo © 


% oo 
— 
we 


oeeeeesee 


- 
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17 


— 
on 


American Spruce .....+++ 
Pitch Pine Planks......... £9 
Dantzic deck, 40ft. Zin. 0 
Staves—Baltic, pr. mille £165 
Quebec, per standard do 6 


or eal perlb 


— 
o 


tw 
- 


5a 

ae 

is 
moosoo 


- 
o 


= 


stript .. 
Kentucky leaf . Ns oseeee 


Negrohead .. ... rm 4/10 
Columbin.lf., duty 3/6 prlb 


a Cigarsbnd duty5/6 
tine—percvt.. ; 
—English—per pack © 
a & Down hoggeé.0 * 
Half-bred hoggs ... + ll Jv 
-_ wethers ... 11 0 
Kent fleeces ........+. LL 10 
§.Dwn. ewesand wthrs 10 10 
Leicester ne one apse wee 7 3 
Colonial—pe 
Sydney poe Port rae 
—Fleece .. ..... + 
Goose 9 
nw 
eee ieces (wahd) 
Adelaide-Fieece (nom. ) 
suena er coumy. oben 
nwashed .......0++0+ 
Aur. cros-bred wash ashed 
V.D.La.- Fleece 
N.Zealand-Scoured ...... 
Unwashed .......0.0++00 
G. H. Fleece ... 
ow —. o6e 


Unwashed .. 
Wax—eE. I. White... 


oacrf#anh oo 
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London Stock gparkets JOrice Current. 





BRITISH FUNDS, &o. 


Dividends Due. 





i 
f' 


—_—_—_—— | 
Jan. 5 July 5 ~P ot 


ril 5 Oct. 5...3 per Cent. 
Aeril 6 Oct. 5... (New 3 


Quarterly sevens 


Name. 





Cent. Consols ........... 
for Account, Jan. 6,1886,101}1014 
Reduced ............) 10) 1604 
B COMtS....ccrccececereee {100 100} 





101 101} 


Jan. 1894 «| 100 102 
red. 1905 ...| £24 98 


Do Jan. 1886 ...| 89 394 
Feb, 4 Aug. 4...|Annts.Aug. 190€(Red Sea Tel.)) 149 15 | 
Mar. 11 Sept. 11, Exchequer Bills March, 272... 2¢.4. 3s.p | 
June 11 Dec. 11 Do JuMe, SX ccc. cccrecccccceess 5s.d par | 


1...|Canada Gov. Intercolonial RI. 
Apeil 1 Oot. 1908-8 gua by Imp. Gov.'1i4 216 


April 1 Oct. 1... Do Rupert’s Land, 1904 do 


114 116 


April 1 Oct. 1...| Do Bonds 1910 do .......+0. 114 116 


ril 1 Oct. 1...| Do Bonds 1913 do sesenseeseee|T] 
war. 1Sept. 1.../Egypt. Govt. Guar.3 % Loan) 9g 385 


4116 


“Ap dly. Oct.|Jamaica 4 %, July 1, 1897, gr.) ... .., 
yn AP Avg. 1.../Turkish Guaranteed 4%, iE ‘OF 
April 5 Oct. 5...\Bank of England Stock 5 %\292 294 


_1 July 1.../Bank of Ireland Stock 6 % ...| ... 
April 5 Oct. 5...|India Stock 4 % Oct. 10, teas| ci 


Jn.Ap. Jly. Oct.| Do Stock 3) % Jan 5, 1931)1004101 
Jn. Ap. Jly.Oct.| Do Stock 3% Oct. 5, 1948) 564 37 
Various dates...| Do Enfaced Paper, 4 %...... 168 19 


15 Sept. 15) Do 4h %, 1893 .....0.0,cersereee 
Feb. 16 in. 16| Do Debentures 3}%, Aug.16,| 


1889, 1,000 and 5002 ......; 993100 
Feb. 16 Aug. 16} Do Debentures, 1891.........) 994109 


Feb. 1 Aug. 1.. ‘Isle of Man 34 % Debentures’ 29 101 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 





— Dividends! 
Issue. Due. 











Closing 
Prices, 





£ 
100,000/Apr & Oct |B. eae 6%1138 115 


159,000| Jan & July 


Do 
600,000|Apr & Oct/CanadaDom.Ry1903 5 
Do 1904-5 @ 8...... 4 
Do do Ins. Stock 4 
Do Red. 5 %, 1910 4 
Do Insc. 1910...... 4 
Do Debs., 1909-34. 3 
Do de Insc. Stock 
Do Loan, red. 1910 
Do Inscribed, 1910 
a 1890-1900 ...... 
ere 


My & Nv 
12000000 My & Nv 


6,443,136 yee ly. { 


In. &Dec 
5,000,000) 2 Jn.&Dec 


4,000,000 Jan. Jly.4 


448,500)Apr & Oct 
150,000/Jan & July 
255,400|Apr & Oct 
7,407,700| Apr & Oct 
2,615,600|June& Dec 
2,000,000 |June & Dec 


3,000,000 |June& Dec} 


1,525,890|June& Dee 
4837,500|\June & Dec 
2 0,000| May & Nov 


Bo 1% drawings... 


Do 1917-22 ......... 
Do Inschd. Stk.... 4 
Do 10/40 Deb....... 6 %/3 
Do Insc. Stock '83 4 %| 99 
OGIO acs custtndssentans 








1,766,000|Feb & Aug) Do.......ssssssevee 4 Z/108 105 
150,000|Mar & Sept|Fijian Gov. Deben. ages 1€5 
149,000|Apr & Oct| Jamaica ............... 4$%/103 105 

1,135,000|Feb & Aug} Do..........0seeeceeees 4 %'100 101 
400,000/Feb & Aug|Mauritius 1895-6 ...6 7/110 116 
100,000|May &Nov| Do 1% skg. fund 4}%11(3 105 
700,000|May &Nov| Do Consol. Deb. 4 %'102 104 
163,000 |Mar & Sept sikepepectbanien Wa Tee 6 
700,000 {eee Do Debs. 1926... .. 4 % 100 

My & Nv} Do Inscrbd. Stock 4 %/ 98} 294 

1,180,200/May & Nov| Do 10/40 ............ 5 %'107 108 

900|Jan & July|N. Brunswick ’86-916 %1¢2 119 

ecenees Jn & Jly|N. 8. Wales, 1888-94 5 %/101 108 
van Jn& Jly! Do 1896 to 1902... 5 %/107 116 

1,000,000|\Jan&July, Do2% drawings... 5 Z/1°6 108 

7,201,000|Jan & July} Do 1908-5-8-9-10.. 4 Z/1°5 106 

2,000,000\Jan & July} Do Loan of 1882...4 Z%/105 106 

8,000,000\Jan& July} Do do Inscribed 4 %|108 109 

5,500,000 |Apr & Oct} Do do Inscribed 33%) 95} 944 
150,000\Jan & July|New Zealand, 18916 %|107 110 

1,000,000|Jan & July RG sisctinsucee 6 Z%i112 114 

7,283,100 oo Consolidated 5 %|103 105 
500,000| Mar & Sep édetécntions 6 %1105 107 

1,000,000|June& Dec serasecccess © ZIMOT i100 

6,000,000|Feb & Aug /30, 1879-1904 43%... .. 

8,500,000'Mar &Sept} Do10/401888-1918 5 Z/101 103 
624,006 May & Nov; Do 1889 ............ 5 Zj103 205 

13870771 May & Nov; Do Inscribed Stk 4 %| 984 99} 
225,000 Jan & July|Nova Scotia, 1886...6 %| ...... 
800,000 May & NoviQuebec (Prov. of)... 5 %|111 113 
860,000 May& Nov! Do 1906 ..........5 Z/111 113 
878,600 Jan & July} Do1919 .........00 4$%| 1054 1064 
600,000 Jan& July} Do1912 ...........5 %|114 116 

1,936,550 Jan & July|Queensland, 1891-6.6 %|108 118 
0267399 Jan & July} Do 1913-16 ......... 4 %|102 103 
468,800 Jan & July|S. Austral. 1891-1900 6 %|107 120 
604,700 Jan & July 1 6 X%1115 130 
240,000 Jan & July %\106 116 

7,776,700 Jan & July %|100 101 
200,000 Jan & July %\100 102 

1,365,300 Apr & Oct %\ 101 102 

5,650,200 Apr & Oct TEI hy». 400 
100,000 May & Nov|Straits Setts. Govt. 44%/104 6 


102,600| Jan & July|Tasmania, 1896 ...... 6 X%110 113 
700,000\ Jan & July} Do 1893-1901 ...... 6 7\108 120 
Do July 1, 1908... 4 %/100 °01 
250,000 Mar &Sept/Trinidad Debntres. 5 % 103 
870,000|Mar &Sept| Do Debentures... 


1,946,650/Jan & July 


860,000 Jan & July 
2,600,000/Apr & Oct 
2,107,000) Jan & July 
4,500,900 Jan & July 
5,000,000|Jan & July 


4,000,000) Jn & Jly 


404,000' Jan & July 


625,000\Jan& uly; De Red 


———eeeeeeEeEEEEeEleeee 












diac caaped 6 4122 127 
Z\124 116 
(106 197 
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Do Inscribed Stk 4 Z| ... 
200,000 Apr & Oct|Western Australia 44 
Do ssosocizeceda @ atone 08 


1934 .....4 4105 +206 


IBONDS LOANS, AND 


_—__ OC 


i Brd.ot Wks. | 


‘Ol 
1} |Lee Consrvncy Db St 


72h 73} 


CORPORATION STOCKS. 
United Kingdom. 


3 
TRUSTS. 3 


3 
a 





Stock, 6 Oct, 1929 347,|Stk 100 
Do 3 % Stock ...... 8 %|100 '100 | 


1,000,000 Com. of Sewers(City 


of London), 1905 100 100 


2.787,600'Cor. of Lon. Bds, 83-8 34%|100 100 
847|100 (100 1.0 


Do, 189°-4.....0...... 
Do 3 % Bonds, 1912 





‘ce 


Do Gas Assurnce cee | ose 
Do Water do 


53,902 coe | eee 
330,290' Blackburn Irred Stk 847%\100 100} ... 
|Bristol Corp. Deb. St 37/100 100 |101} 224 


Cardiff 3} Y Stock... 100 100 | 
Croydon Corp. Irred 3}% 100 100 
Glasgow Corp, 1914 34% 100 100 
Hull Corp. Stock ... 


Do ° 


34% | 100 

4%100 |100| .. 
Leeds Corp. Stk, 1927 4 % st 100 |110$ 1174 
84% 1 

Leicester Gas& Water 4 { 100 


Do 3h %, 1934...... [100/100 | 
Liverpool Corp. Stk. 3}% 100 |100 |:0°4 103 
Manchester Corp..... 4 %/100 |100 |117 


i 





\|Middlesbrough Mrt. 4}%/100 100 
Do ~ 3 


,000,000| Notting. Corp. Stk.. 3 % 100 
400,000|Portsmouth Corp.,.. 34% 100 
Reading C rn, Stk... i 100 0s | 994 1004 

1 pa et 


600,000/Swansea Corp. Stk. 34% 
_600,090'Wolverhamptn Corp. 3}% 100 





104} 1054 
| 98} 99} 








%\Auckland Harbour Board ... 100 
%| Do Do 


% Borough of Napier Con. ..... 
% Borough of Tiinaru ‘N.Z.) 
h aatee (U.S.) Sterling Loan 


uo ~~ 
LPLPLHP’TY 
3: $3 
=e 
ss 


x2 

—_— 
_ 
S 

a 


City of Toronto Sterling Deb. 
Do Waterwork Debentures|100 
Do Sterling Consol. Deben.'100 
Do Gen. Con. Deb............./100 


RAVDKABBASKRAABBAAATHABVDVAGMAVQVAV\ASTAGHABVI*7AQseaaqarseaaagtane 


-— 
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98 100 
08 


PLNLINLILILINLILNLILINLILIL 
399 


izabeth ‘ aterworks” 100 | .. 
Fee Louis (Mauritius) a a 100 |"93-5/105 


is City, Red. 1898-5 .. 
3 mara Harbour Board Debs. 100 |1914 104 106 
$ Wanganui (N.Z.) Harbr. Bd. 100 |1905,109 ill 
Westport (N.Z.) Harbour Bd. 100 |1925 


KSOATAntAQnQe@eantstaaoacn 


21107 109 


cescercceseveesse-cee 394,|100 |100 | 
Newcastle Corp. Stk. 347/100 100 10 


S. Staf. Mines Dge... 4 


% 100 
Stockton Corp., 1908 4 


% 100 100 
100 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


Name. | (33: 





nee 
100 |1914 
...|L00 | 1910 








Do Waterworks .......... 1998\1:2 116 
City of Melbourne ............... |100 | 1907 5 
Do Do coscsscescesees| (OO | 19187 
City of Montreal, Sterling ...|100 | 1905 
Do Of 1874....00...s00ceeeereeeee /100 | 1904 
City of Ottawa, Sterling ...... 100 | 1903) 112 
TED. cscicesinuheiniiuiininsinnh ae Cae 
DO vecsevsescessercescnscensnreneess |L00 | 190 
City of Providence Coup. Bds.|100 |1895 169 
City of Quebec Consolidated.'100 |1992|107 
TIO 08 TOTB. 5c csc ccssnevnsscoresces! 100 |1893}107 
DO Of 1875...s0cceeeereeeseeseee/ 00 |1905)117 120 
Do Of 1878.00 seseeseeseeeeeee-/100 |1908}127 120 
City of Rome, Guaranteed ...|100 |195s| 9991004 
ty of South Melbourne...... 100 |1915)109 111 
ty of Sydney ...... 


Do Sterling Bonds............ 100 |1924| 101 163 
City of Wellington Con. Deb.|100 |1907 117 119 
Do Improvement Loan....../100 |1929|120 123 


Do Waterworks Debens. ...| 100 |1929|120 12 





ity of Winnipeg Debentures|500 | 1907 11 
) Do Debentures ....0....-+0.«.|100 (1914/13 
Greymouth (N.Z)Har.Bd.Gtd'100 |1925| 95 97 
Lyttelton (N.Z.) Harbour Bd.|100 |1929)!15 uz 
\Melbourne Harb. Trust Loan|100 |1908)1!3 115 
Do Tramways Trust .........|100 |1914) 107 
¢ Napier Harbour Board ..........100 |1920 
iNew Plymouth Harbour Bd./100 |1909 
New = City (Ex. 4/1)......8| 1000/1901 
Do Go 
Oamai arbour Board Reg.'100 | .. {105 
a nt tee pai 
Corp. Water! 100 |1907|122 2 


Coupon Bonds ...$/1000|1836 


Bearer 
unici 
Oisasd .-» |100 {1910 
Harbour Board seseeeees/100 is 
GBD. ccecccsosecccveceess.( 100 [1921 
| ce oem '100 a 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 


Closing Dividends; 











eens 


. Argentine, 1868 ... 
Do Pub. Wks.,’7 
Do Rail. Loan, ’8 


1h Snes ccdenin 
Do’86Scrip,all pd 


a 


or 


100 /100 } 96 
8,500,000| Brm’ham Corp., 1946 3}%|100 100 | 
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*July a. A yres,1870 
1 


cosem seegeeeees 


MLM LILTL 


~RRZZSE 
EES 





100 | :C0} 101 
eee 


rr 


RSE TK TUE MG SE BE LIGA Ta RIEL AE RG ESE AE GNI BOE 


100 |100% 1014 , 
TN aaa 


80 bo = bO bo 
anna- 


Do Red. Mar.’95 6 A| 
Do Red.June,'95 6 %|1 
Cp Oct. ’79} 2°t|appld. Columbian, 1873.. 

2 | apr. |Costa Rica, 1871... 
Do 1872...........- 


\100 | »63 373 
1100 |1€0 1004 Cp. Apl.’74 not appld 
M 


% 100 |100 |104 206 


POPS. SHE” PLPLHLPLE 
& 3 


Do Daira Sanieh 
Entre Rios, 1872. 
Do Cent. Rly. M 
Greek Indpn. 1879 
>) ee 


TRO, Ona 


ans 
pene Hae 





: L.tae * § 
eSAanooann 
POPLILILIL ALLL 


ate 


1917/L10 112 


— 








88 
Italian (Sard.) ’51 5 
Do Irrig. Guar. 6 % 
Do 62 Marem. Ry 5 %| 98 100 


100 |,899/103 106 
100 |1902/120 123 
} | TS 
%\City of Auckland, 1872 6......100 | ... 
h Cons. Act, 1879............ 100 |1930/123 
Do Debentures, 1983 ........., 100 1 
%|City of Brisbane(Bdge. Debs.) 100 |1891/1(6 108 
%'City of Cape Twn. Red.fm.’y0/100 | ... 
%\City of Christchurch (N.Z.)...|100 | 192 
%\City of Dunedin, Deben. vveeee) LOO 1926} i21 
Do Redeemable, ............... 100 |1906|1!4 
Do Consolidated es 
ty of Hobart Town Guar ...|100 
ity of meen. lst Pref = 1893} 103 105 


> 
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1934|110 


0 00 Om ww Go Go ms 
POENORRERSRERORODS 
SEN rn as 


190s 
1930)111 


a HOOD DS oO Co 
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ee ee 
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gg7jllt 116 
= moot! 113 122 


gg9g/113 117 
8 113 115 
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‘200 |1895'110 215 
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FOREIGN STOCKS, BONDS, &o. 


__ (Coupons payable aproad.) 
me3e Next | 
Dividends ED Draw. 

Due. 


| Closing 
5 Neme. | Prices. 
ne ing. | 
‘Argentine Hé Dis. 6 %| 79 
|Austrian Sil. Ren. 5 %| 67 
| Do Paper 1870... 5 %; 67 
| Do Gold Rente 4 %, 94 
Belgian 1874 8% 95 
Dutch Crtsex12g8 24%) 74 
| De @e ae OS cs 
Do do do 
French Rentes 
Do do.. 


% 10843299 
coecunieis mae” See 
Do Redem....... 3 Z\ 844 35 
Italian, ex 25f 5 XZ; 98h 399 


Prussian Consols. 4 %/104 195 
|U.S. Funded 1891 447/114 115 

Do Funded 1907 4 %|129}130} 
"Bo f& % 33 388 


meninmnt Oat ee oe 

| Do N.Fnd. 1905 6 % 55 57 

a _Do Nw.Fnd.Reg. 6 %_56 58 
AMERICAN STOCKS, 


Currency Bonps, &c. 
Alabama, Gt.South. 1 Mt. 
Albany & Susque. 1 Mt. 
Atchsn, Topeka, Santa F 
Baltim. & Ohio Gld. Bds. 
Baltimore & Pot. (Main) 

Do (Tunnel)............00 
Buff.N. Y.& Phil. Cons. Mt. 

Burlingtn C. Rapids, &. 
Canada Southern, 1 Mt. 

Central of New Jersey Shs.| ... | 62 
Do Consolidated Mrt.... 7 %/1899/117 : 
Do Adjustment Bnds. 7 %/1¢03/106 

Do Conv. Debs. ......... 

()}Cen. Pac. of Califor. Sha. ... 
Do Ist Mortgage......... 
Do (Cal. & Oregon div.) 
Do Land Grant Bnde 
Chic. and N. West. Deb. 
Chic. & W. Ind. Gld Bnds. 
Chic. Burling. & Quincy 
\Chic. Mi). & St Paul Shs. 
Do Ist Mort. 8. W. Div. 
Do La Crosse & Daven 
Do Hstrgs. & Dak. 1 M 
Do whic. & L.S. lst M 
Do Chic. & P. ist Mort. 
Do Wis. & Minne. letMt 
090, Do Terminal Mortgage 
1,528,000:/Chicayo and Tomah ...... 
18,000 000/Chic. St Louis and N. O. 
6,250,000/“:nn. Wash & Balt. let Mt. 
8,040,000] Do 2nd Mortgage ...... 
11,246,564 /Clevelnd & Pittsbrg Shs. 
80,000,000 Delaware & Hud. Canal 
10,000,000; Do Ist Mort Penn. Div. 

Do Mt. Bnds. (Lon. Is.) 

Do Mortgage Bonds ... 
Den. & R.G.1 Con. Mort. 

Lon. Commit.’s C. rtfs. 

DoC. St. $100 Sh. assess.pd 
Detroit, G. H. & Mil. Bds. 6 

Do Con. Mortgage...... 
Galvest. & Harris. 1 Mt. 
Ulinois Cen. $100 Shares 

Do Ist Mt.C. & 8. Div. 

Do Leased Line Stock 
,00)Ind and Vince. Ist Mort. 
000} Do 2nd Mortgage ...... 
60,000,000)Lake Shore & Mich. So. 

8,000,000) Lehigh Vall. Con. Mort. 
6,000,010 Long Island Go.d Bonds 
.000,000) Louisville & Nash. Bonds 
2,000,000} Do ae Bnds 
80,000,000} Do $100 Shares ......... 
5.000.000} Do ist Mt Bds.,N.O&M. 
5,000,0C0} Do 10/40 Adjust. Bde, 
9,250,000 Miss. Kan. & Texas, 1 Mt. 
$0,000.000, New York Central Mt. 
I Do £300 Shares ...... 
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919/108 110 
921/109 171 
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78,000,000) New York, L. Erie& West. Shs 
8,536,900 
16,656,000 


89,4°8,3°0 1 Do div pay. in Lon.i/is,..... “= (1161274 | 
> | 37h gat | 


6 82 84 
7 


€x cpn.to 30 Je’86 ine. 6 %11966)105 106 
,008| Do Gid. Incme. Bas... 6 %|1977| 75 $0 
58,354,000 New York, Ont. &c.,Reg.Shs | ... 
44,447,000 N. Y: Pen. & Ohio 1 Mort. 7 %\1906; 58 54 
14,500,000 dwt take 
80,006,006} Do 8 Mort. Bonds ...... ... 
11,000,000; Norfolk & West Gen. Mrt. 6 % 
18,000,00 Do Pref. Shrs. $100 
45,509,000) North Pac. lst Mrt. Kas, 6 
20,000,060| Chio & Mis. Ord. Shares ..’ 
039, Do Preferred ............ 6 
:000,000| Oregon & Calif. 2100 Shs. 
Assessment poid .. ... 
Go Preterred Stock do 6 Awad 
Do tet Mort. Bds Lon. 
Com.’s complt Crtfs 6 % 

- Do Incomplete do 
1,500,000/Panama Subsidy Bonds 6 419 
94,777,850 Penuey!vania, $60 Shree. 6% ... | GL 

200, Do Con. Sink. Fd. Mt. 6 %!1905/120 
10,000,00.} Do 4} Gold Bonds... wwe 44% 1913/110 
15,50 060; Penns) lvania Co. 1st Mt. 49%}1921/109 
$3, ¢16,6: 5) Philadel. & Read.$50 Sha ... | ... 18} 
84,300,000} Do Det. Inc. Bouds ... .. . 5 
19.714,235) Pitis F.W.&Chig.Gtd. Shs 7 
10,500,000/st. Louis &8. Franc.shs. ... 

10,000,000! Do 2nd Preferred 
De istM M&w 
£009 00018 Louse brian tee ee 
: i 1st Mort. 
2,463.000! De Ist Prof. Stock..... 


THE ECONOMIST. 


AMERICAN STOCES.—Con. 


Autho- Closing 
rised Name. | Prices. 
Issue. 


| Currency Bonps, &0. j 
8,000,000 S. Louis Bdg.2nd Pf. Stk 3 %| ... | 52 54 
46,000,000 South. Pac. of Cal.1 Mort 6 % 1906)112 - 

250,000 Tun. ital. of St. L. Shs... 6 Z| ... j208 
009|Union Pacific $100 Shrs. ... | ... | 62 
Do Ist Mortgage......... 6 Z|1898 118 22 
| Do Land Grant Mort 7 %/1889|100 i:5 
\Wabash,St.Louis,&P.Shs ... | ... . nae 
Do $100 Pref. een eon | cee ine 
Do Gen. Mort. Ponds, 
Committee’s Certfs. 6 %/1920) 68 69 
8,867,000; Do. Cairo Div. Bonds 6 ¥/1921) 70 75 
Steruine Bonpr, &c. 
Shs. %5,000;Ala G. S. A Prf. 10/Shs. 6 %! ... 8} 9} 
Shs. (56,600, Do B Ordinary a 23 33 
Shs. 160,00 | Ala. N. O, Texas, &c. 102 
er 23 3} 
Do Deferred 10] shares wee | 1 
Do Debentures ......... |190? 75 78 
500,000; Do 2nd Debentures ... 1907} 65 85 
1,300,000/ Allegheny Valley guar... 1910|133 135 
839,000/ Atlan. & G. W. West Ex. 1876) 63 538 
849,700, Do guar. by Erie Rail. 53 
805,500/ Atlantic 1st ed Line 
| Rent. Trust, Lim Stk 7? 
805,5002 Do 4 ¥% Mort. Deb....... ose | 88 
800,000/ Baltimore and Ohio 1895/1121 
2,000,000; Do 1902/120 
1910/1297 
'1927/191 
/1938/112 
%,| 1903) 124 


119021180 35 
1914/1830 85 
/1906/328 
1903/10 
/1895/117 
1905/110 


perere? : 


fn 
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9 0 0002 Chi & Alton Con. Mt. 
800,000/'Chic. M. & St. Paul 1 M. 
500,000//Cleveland, Columbus, &c. 
631,000/;Eastern Rail. of Mass. 
1,000,000/| Ilinois Cen. Sink. Fund. 


DDL 


240,000/|Nlinois Midiand ........ 
1,000,000i|Lehigh Valley Cons. M. 
600,000/| Louisville & Nash. M.C. 
ie WS wih ersacuniind 
700,000// Memphis & Ohio, Ist Mt. 
800,000//N. York & Canada Bada, 
2,000,000// New York Central Mo 
28,000,000/|New York, Pen. & Ohio 
Prior Lien on Bnda. 
$500,000/' North. Central Con. Mt. 
569,800//Panama General Mort... 
1,600/| Pennsylvania Gen. Mrt. 6 
Do Con. Sink. Fd. Mt. 6 
Perkiom. Con. Mort. 6 
Phil. & Erie Gen. Mort. 6 
Phil & Read. Gen. Cn. Mt. 6 
Do Improvement Mrt, 6 
Do General Mo 6 
Pittsbrg. & Connellsville 6 
S.&@ N. Ala. Bnds. Guar. 6 %/1903/112 
Union Pac. Om. Bridge... 8 %/1896/123 
United N. Jersey R. & C. 6 %/1894/111 
Do Gen. Mort. 6 %!1901/118 
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é Prices. 

‘to| 8} 9 
10 | 124 13 

{208] 9 

10 | a} 10 
20 | 174 1s 
7| 73 
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e 


B.of Brit.N. Americs | 50 
B. of Constantinople 10 
Bank of Egypt ......! 


“hoo 
L. 10 


~ 
o 


10/14 143 
10 | 114 lig 


PM NdMQNLILDE DE DEERE REROREN RIL 


ong & Shan. 
Imperial, Limited... 
Impeii My Ottoman..| 
Inteitationa: Bank 
of London Lim. 
~~ Limited 


i do, 
London & County, L. 
Len. & Hanseatic, L. 
Lon & Provincial, L. 
Lon, & R. Plate, L.' 25 

on ana San 
Francisco, Lim. ...| 7 

London and South- 
Western, Linuted' 60 


SSSopkS SSRSES SS ¥ 


~ 
o 


[Sept. 25, 1886. 
BANKS.—Con, 


Autho- a. 
n 

rised Divi- 

Iesue, | dend. 


_ 


Shares. 
140,000,143 % |Lon.& Westminster, 
Limited 


60,000; 6 % |Lon. Chr. of Austral. 

60,000) 54 % |Lond. Bank of Mex. 
&S. America, L. 

50,000} 10 % |London & Brazilian, 
Limited 


Limi avesmanubiia 
Lon., Paris,& Amren. 
Merchant, Limited 
National 
Nat. of Australasia 
Nat. of N.Zealand,L. 
— Prov. of Eng, ,L. 


North-Eastern, Lim. 
North-Western,Lim. | 74| 
Provincl of Irelnd L.}100 | 12) 19} 20} 
Do New 20/10/17 18 
Queensland Nat., L.| 10 | 6 1%} 23 
Standard of Africa,L!190 | 95 ; 43 44 
pomenes Austualio, £. 75 | 26) 71 73 
Union of London, L.|100 | 153) 36 37 
|Union of Spain and | 
England, Limited) 18 6 4} 5 


INSURANCE COMPANIES, 


RX NeloWo serene 


Alliance Assurance.) 29 
|Autsuve Marine, L./160 
Atlas Fire & Life ...| 50 
Brt. & Fr. Marine, L.| 20 
Church of England| 50 
City of Lon. F. Lim.| 10 
City of Lon. Mar. L.| 10 
Clerical, Med. &Gen. |100 
Commercial Union| 60 
County Fire 100 
Crown Life ..,.........| 50 
DRIED; cccnsssencnessnencd 00 
Employers’ Liabilty} 10 
Equity and Law .../100 
English & Scot. Law| 50 
Fire Ins. Associa., L.| 10 
General Life & Fire.|100 
Globe Marine, Lim.| 10 
Gresham Life.........| 20 
Guardian Life & Fire|100 
Home and Colonial! 50 


oS5S85880.50% 
8828385 


8 
88 


Marine 
Imperial Fi 
Im 

cashire ........... 

OW Piss cacescsever 
Law Life 00 
Legal and Gen., L...| 50 
Lion Fire, Limited 8) 
Lpl., Ln. & Gibe, F.LiStk 

Do (li annuity ...) ... 
MOOD -ceciosvescseias 
Lon. & Lancashre F. 
Lon. & Lancashre L. 
Lon. & Prov. Mar., 

Limited ............ 
Marine Snitching 


i) 


RNNNLNIW = 


, Liv., L} 20 
Universal Life 


* Periodica} cash bonus in addition. 


RAILWAYS. 
OpnpinaRy SHARES AND STooxs. 


Bo 1 {anc 87 pid vo | CUEN 
Cornwal Minored a 8 10 


London(Consclidated).| 8 10 
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Sept. 25, 1886.} 
“ RAILWAYS 
oe ann Src Srocxs.—Conr. 
| | Closing 
— a | Name. jin, 
{esue. | 2 | 
Oe | 
crs: 





ci 

49,0001) 100 |Furness, Con. Ord. Stock... 99 1 2 

tor. 920/' 100 |Glasgow & 8.-West Ord. —_ 1102 ~04 
12,408,8°6" 100 |Great Eastern, Ordinary 

$1,655!) 100 | Do Deferred Ordinary ... 

937, '073/) 100 [Great North of Scotland ......| 55 57 


9,367,977!) 100 |Gt. Northern Con. Originai : t14gi 15g 


159,275! 100 Do A § A receives no div. } |1 9 110 
1169, 2751 100 | Do BY until 6 % is paid Bt | 148 .52 
8,192, 139/) 100 \Great Northern (Ireland) ...| +» -- 
4.980,840/) 100 |Gt. Sth. & West. (Ireland) Org. 
90,88',695/| 100 Great Western, Con. Ord. 
1.777,270/ 100 Highland, Ord. Con. Capital.) +9 91 

300,000, 10 |Huil, Barnsley, &., Shares.. | 71 22 
15,342,995!) 100 Lancashire & Yorkshire, Con |112 113 
8,156,200! 100 | Lond. Bright. & 8. Coast, Grd. (125 :27 


2,171 850! 100 | Do Pf { Df recivs. no div. ) |146 48 
2,171,350! 100 | Do Df? until 6% is pd. Pf f |!10 110) 

393,3952 100 | Do Cert. of Contin. Rights) 15 17 
11,173.951/) 100 |Lond. Chat. & Dvr, Ast, Ba Stk.| 2'} 22 





87,767,207/| 100 | London & N.-Western, Con 199-94 


11,652, 497/' 100 | |Lond don & Sth.-Western, Con. 
1,000,004 100 | Do Scrip, div July 1, ’865.. “ 
1,019, 100 |London, Til. & Southend, Con. 142 246 


$00,002 100 Do New, 1883 ........ o ote 
(| 100 |Man., Shef.,& Lincoln, Ord.. m6) 71 
5838836/- | 100| Do Pf { Df recivs. no div. | 100 202 
1/100 | Do Df} until 6% is pd. Pt {| 874 38 

2,96 20 |Mersey frlly paid ... ...... & 0 
6,281, -3 100 | Metropolitan, Consolidated...|113}: 33 


83,2701 100 | Do Pf § Df re-iva. no div. y nee aes 
83,270! 100 | Do Df? until ore’ des age 


750,000/ 100 | Do. New Ordinary, 1881 ...| --. ++ 
2,250,000/, 100 |Metropolitan District, Ord....| 414 42 
28 271,969/ 100 |Midland, Consol. Ordinary ...|12431243 
5,264,303/ 100 |North British, Ordinary 943 343 
2,422,488/ 100 | Do Edinburgh & Glas. Ord.| 305 314 
92,812,3'3! 100 |North-Eastern, “Console” .../15141513 


2'225,00)/| 100 |North London, Consolidated |!$2 i> 


8,240,140/, 100 |Nth. Staffordshire, Con. Ord.| 92) 93} 


276,0001 100 |Rhymney ..... .J185 290 
8,400, 10} Do New Ord. 101 Shares . 
477,100/ 100 |Shropshire Union ............ 
1,045,6802 100 |Somerset and Dorset ........., 4 6 
8,170,700 100 |South- Eastern, Ordinary ...... ‘}124 126 


2,869,-70/| 100 | Do Pf ¢ Df recivs. no div. ¢ {143 ‘48 
2869, 6701, 100 | Do Df} until 6% is pd. Pil 108 10 4 
632.7701) 100 Do 1882 Issue ......... 18 0 


1,407,380 | 100 |Taff Vale, “Stock”. .........| 20 230 
165,000], 20 | West Vanenshive......ccccscesee.| cee os 
250,000 100 |Whitby, Redcar, G0. ..0e o-sess | vee oe 


LINES LEASKD aT Fixep RENTALS. 





Leasing | Closing 
3 Name. Companies. | Prices. 
100 Birkenhead weanneca 


'L. &N.W.&GW 113 115 
100 Do 44 % Pret. Do. wee] 
100 Colchester, Stour Valley lorest Eastern D | 
100 | E. Line olnsh. guar. 6 
Gt. Westn. Bristol & i . 
169 | | Exeter, & Sth. Devon smeciatetos . icin 
CGE  annsercanaannia 
100 London and Blackwall .. . Great Eastern 124 126 
100 | Do 4} ¥ Do . .|124 126 
100 | London and Greenwich .. Sth. -Eastern...| | 71 73 
100 | Do do, Preference ...... TO xirenkain a 
60 Northern and East. 6 Zi Great Easter: €7 69 
50 Do, doé6 %.. 
100 | North British “Consoii-| 
| GaGa TAR ccc incenspen|oectennsamescintenns [OR 228 
100 | | Nottingham & Grantham 
Railway and Canal... Gt. Northern../113 115 


eeeeeeseeeee | cae - 


25 |  eston and Wyre ....... . L.AN.W.&LyY) 
100 | Royston, Hitch. & Shep. Gt. Northern.. e “ 





Dement RB STocgs. 








Autho- 
rived | 
p aoe : Name, 
| oe 
376,499. Brecon & Merthyr A...... 


603,6751 ; Do Brcoves 
5,890,353/ 100 \Caledonian .......0-.00+0-0s 
468,0001 100 |Cornwall, Guaranteed... 
843,001 100 |\Cornwall "Minerals......... 
426,5921 100 | Eastern & a eonece 


Zeoreasoeense 


Se ee 


465,590 100 |East London ........+.0.+0 

88,4102 100 | TOW is sitdecisicnencsinieemsiies 
400,0001 100 | Do 1874............. aotaiateila 
400,000/ 100 | Do 1875..... ‘ 


200,004 100 Do.. 





1,543,3472 100 Furness ei .4 
2,40. 1618 100 Glasgow & §.-Western.. vf 
5,887,5"51 100 \Great Eastern............0. 4 
1,510,000 100 | Do A.. tovoreens 
2,887,120) 100 | Do B 167 ‘Redeemabie 5 
483,2172 100 | Lo.. peibasienaseniin Tl 
687,714] 100 | Lo East Anglian cupeib 


935, 1652 100 [Great North of Scotland 
8,840,504/ 130 |Great Northern ............ 
9,451,224 100 Son western siiebaciatacien 

918. uaK2 100 Do 

Do 


4,029,830/ 100 | 
2,789,745. 100 | Do.. 
8,385,381/ 100 |Lancashire & Yorksh 
"665, 1001 100 |London and Blacky 
1,306, 239/, 100 |London, Belgien, &e... 
4,302,922) 100 | Do Pe a 
5,492, 9452) 7 ee ant &e., Arb. % 
969,674.) 100 | Do Boo... Vanesa 


404, 791 i eb cavities nee 
4,777 9102! 100 ‘Leadon and N.-Western 4 a 
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wy. 1373" 37} 








100 


100 | 


100 
100 
100 


*50Q2| 100 
,527-| 100 | Mi 
} 100 |} 


100 


; 100 | 
508,520// 100 | 
52) 100 
1,138,119/) 100 
964, 3661) 100 
1,831,617! 100 
300,0671; 100 
752,8091) 100 
4,342,4401) 100 
482,2751| 100 
129,1662) 100 


Te 





RAILWAYS. 


Dasenture Srocss.—Con. 


Name. 


a a a 


London and S.-West. A 4 %119 ° 
Do, do B.. 4 ZUR: 
4% 115 


London, Tilbury, ‘ke. 4} % 
Manch. » Sheffield, Lin 5 ¥| 





Grameen SHARES AND STocKks 
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g 





Zia: $24 
120 122 


| 
2,131, 105/' 100 
8,667,164) 100 
250,001! 100 
200,000/| 100 
400,000/) 100 


6 


779,1251| 100 
935,450/, 100 
| 100 


100 
100 
100 


21} 100 


100 
100 
100 


| 100 


100 
100 
100 
100 


i} 100 


100 
100 


?} 100 


100 


; LOO 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
100 


Caledonian 4 ¥ Guar. Annuit. 








South-Eastern (Read. Anns.)j 2 


| cemeenaseense ¢ Guar. wt X % a 127 
es 230 


100 Taff Vale, No.1 . 


Separats YEAR. 


100 \Caledonian, 4 % Pref. No. 1.. 


100 
1c0 
100 
100 
100 
100 
100 
100 


De BO. B  cecccocesccccccscescees 


Do 4 X%, 1384 ...... a 
Cornwall Minerals 6 % . 
Eastern and Midland... ° 
East London, 5 % 1st Pref... 





B.. 
Glasgow & Sth.- Western 6. 
Do 4 % Preference Stock .. 
Great Eastern, Con. 4 % Pri 
Do 5 % 1876 . 
eo Extension be 
Do 4 %, 1 


4 


881 .. 
Great N. et Scotland “ZA i 


nae Northern, a AF Pref .. 
%, 1876 . ania 
%, 1877 . i24 
bot 8, Con. 1 Sept. * dl 
Do 4 %, 1882... 
Great Western Gon. Pref 6 %|:3¥ 
|Highland oe fers “ 
gee | acbaenent 
aoe ie ec dee 4% Pret.|'11 ° 
Do 4 % Pref. Stock, Con....)19 
Do 4 % Pref. Stock, 1882.../110 
L., B.,& 8. C. Con, Pret 6 %.. [134 + 
Do 2nd Con. 5 %.. rt 
Lond, Chat. & Dov. “Arb, 44 | 98 
Do 44 2nd Pref. 56 
London & Nth.- Western, ry 
London & Sth.-Western, 4 7 ul 


Do do, 1884. 4 % 
Manch. Sheff. & Lin. 4% Pref. 
Do 5 % Perp. Preference . 


Do 5 %, 1BTB 2000s. ttacanevl 

Do 5 Z, 1874.. ni 
Do convertible, ‘1834 deetiinest sth 
Do convertible, 1888 ......... 25 


1,380,000, 100 | Do convertible, 1889 .........| 


THE ECONOMIST. 


| Closing 
| Prices. 


Do, do . . 4 % 128 
Metropolitan .. owe 4 X14 

| ETE 4} % \124 
Metropolitan District ... 6 ¥| 16 
can aia 4 %106 
Midland ..... 4 %119 
North British............... 4 % 1:5: 
| Do E.P and D.B ~ S 

Me ahtiinseink deh citalite OB ZI. c<e 

Bianca een avah aneaes HI ¥'119 
North-Eastern ............ 4 % 118 

Do... ionsuvteneen GS 
\North London ............ 44 %/130 . 
North Staffordshire ... 4} 7/120 
|Rhymney Perpet. ........ a 109 ! 
‘South-Eastern ee 4 %116 

Do, do . . 5 4/142 
\Taff Vale... .4 Ziil2 
Ww. Lancash. ‘Permnt. 5 X! 


12° 


24 


13 115 


Do 4 % Consolidated. Guar | 13 
City of Glasgow W. C. Guar 

Do F.W.do C.& S. W.. 
(Cornwall 44 % Canlionesisoacenaanem 
‘Forth Bridge 4% Cnieiteinnann 112 
Furness Consol. Guar. 4 % .. |109 
Glasgow & Sth.-Wst. Guar. 4 %| ... 

Do St. Enoch Stat.. 09 
Gt Eastern 4 % Rt. Charge 12: 

Do 5 % Metropolitan Steck} .. 

Do Consolidated 4 iia 112! 
Great Northern, Perp. 5 %...| 40 

Do 44 % Con. Non.-Con. Pt.| 26 
iG Gt. Sthn. & Wstn. (Irld.) 4%! . 
Great Western, Rent Charg: ist : 
Do Consolidated Guar. 5 7| 41 
Lancashire & Yorkshire, 4 7|(12 

Do 6 % (East Lancashire). d 
j|Lon. B. & 8. C. Con. Guar.5 % }{'7 
jLon C. &D SheernessRt.-Ch. 123 
|Lon. & N.-W.4 % Guaranteed}115 : 
|Lond. & 8. W. Cons. Guar. 4 %/1i3 
|Manchester, Sheff.,& Lin. 6 7 

Do Ist Preference 4} Z 

Do 3} %.. dantnddngne 

Do Irredeem. 5 % Rat. Ch.jisl 

Do 44% Rent Charge 15 
Metropolitar. District, Ealing 

Exten. Rent Charge 44 4}.11 * 

Do Fulham Exten. do 4 a 
| Do Midland 4% Rnt. Chr.| .. 

Do 4 % Pe tual Guar. ...|l0 7 
Midland, 4 % Con. Per. Rt, Ch.|: 5 
| Do 4 % Gesnabent Pref.. 
North British, Con. 4 % No. 1) 112 
|North-Eastern, Consol. 4 %...|115 

Do C.N.E.4% pure. .... 

Do Stockton & Darl. A, 5% 

Do, do B and C, 6 & ....... 

Do West Hartlepool ......... 
North Staffordshire 5 %...... 


pace SHARES AND Stocks, wire Drvipanns 
CONTINGENT ON THE Prorits oF Eacu 


lll 2 


112 ° 
ss 














1527 


100,000 | 35 | 





_ 13h 











RAILWAYS. 

PRareRencn SHARES AND STOcKS.—Con. 

} 

Autho- | 
rised | 3 Name. | Chestng 
Issue. | z | | Prices 
2,502,0382| 100 ‘Metropolitan 4 % Stock {107 -9 
83,1701 100 | Do4 § ee -|105 107 
1,609,0007 100 Metropolitan District. 5 ‘¥... | 36 Sv 
11,158,541/) 100 [Midland 5 % Con. Per. Pref! ooo 

1,950,0002| 100 DO GET, BEN Foo ccncccnce veces 
128,3091 100 | Do 4 % Pref. Stock........... {112 113 
20,611; 10; Do4 %. 78 ween. ‘Ag. 35) . 

225,000! 100 | Do 4 % 1830,Shs,con. ey ‘37 124 3g | 
2,090,0002 100 Do, 1881, Perp. Pref. 4 % ...! ... ene 

261.8181 &| Do, Perp. 111 Pref. Shares 


8,850,198/ 100 |North British Con., 4 %,No. 2.109 1.1 
2,422 4851 100 


Do E. & G. eceianee abies 119 321 


887,3701/ 100 | Do 1865 Preference ......... 
418,89027) 100 Do Con. 5 % Pref., 1874 .. ‘lise 134 
2,290,8897 100 Do4 OE a “117 19 
709,111/; 100 % Con. Pref., 18765.../118 1 
610,0002| 100 = : % Convt. Pf. Stk., 1879) 129 = 
1,239,000 100 | Do 4% do.. ' \107 209 
635,0002, 100 |N. Eastrn, Stock. & Darl.cl. Dy oe 
1,181,2504| 100 | Be Blyth and Tyne, 4 % ...|110 ' 
10. 727.0804 100 L. Do New Pref. "76, 4 Te teed “1 
\ 700,000/| 100 |North London 44 % (max. bay — 34 
250,0001 100 [ Do 4} %, 1875 ......... 2 124 
971,0002| 100 |North Staffordshire 6 ¥ asia ‘199 = 
860,0002 100 | aaa (az 
800,0002! 100 Dea 4 SE aiid cecenaaaieedetid 1117 
213,000 100 |Rhymney 6 %, 1 152 | 


0 
Do 5 % 2nd Preference .. 
360,000 100 | Do Bath Ext. 5 % Cons. Stk.|100 = 
2,172,580 100 |S.-Eastern, Con. 4} % Pref....|124 | 


2,640,820/, 100 | Do 5 % Preference nance] 
280,0002'100 | Do Hundred of PY Setcbenei ak: 
85,0002 140} Do West Wickham............ } 


800,000/ 100 |Taff Vale, 6 % Preference... J185 3 


23,25 %! _10 Ww. Lancashire 5%, Ist Pref. 





INDIAN Ranwar., 


~ 2% 0002; 4 ¢ Bengal & ‘North Western, Ld. 193 105 
100,000! 6 Bengal Central, Lim., Shares| “a 
7.550.2001, 100 Bom. ,Bar., &Cen. tnd. Gua5d x) 60 lez 


64,225/16/3, Luo Kastern Bengal A. Annuities. | _ 234 


318,666''100 | Do 4 X Debenture Stock..; .. 
$23401/14,3 ... East Indian, Ann.A, 1963..... 225 234 
624,9004/, ..., Do Annuity B.. | 4 25 
6,550,000/; ... | Do Def. Ann. Cap. . Gua, 4% 12! 123 
1,500,000/ 100 _—+Do Irred. 44 % Stk.../120 122 


20;,000,000/ 100 G. Indian PoicninGen 6 % 146 148 


2.701,450/, 100 | Do4 Z% Debenture Stoek.. 17 109 
2,744,010 100 Ind. Mid. L. 4% + }surp. prof.'103 110 
8, /07, 3501) 100 Madras Guaranteed 6 hed seoeee/ 1283 130 
1,000,000/! 100 } Do, do 43 % .. sstiemeaeiad a 
500, 000/ 100 | Do, do 44%. 1115 a7 
4,000, 0001 100 ‘Oude & Rohilkund, ‘Lim.. g. bY 126 128 
$84,700//100 | Do4 % Debenture Stock . -|107 19 
80,0004 | 4}, Rohilk. & Kumaon, Ld. wT me + 


44 
11,418,900/| 100 |Scinde, Punjaub, &Delhi,g. Bx 225 23 | 


14,214 5| Do ‘Shares, 6 XZ. 


100 |South Indian Guaranteed 5 % 126 128 
ss000007 { 100| Do, do 43 X . ia 
425,000 100 | Do, do 4} % Debenture Stk.|1 6 128 


2,130,560 100 'Southern Mahratta (guar). L./i104 105 
43,472' 5} Do £5 paid.. tinea Ss 

20° a eee " Guar. hiwenid ‘100 102 

iO. WO cdsean 

80,000 20 ‘West of t India Portuguese 5 % | 195 20. 





BrittsH PossEssions. 


11,278] 100 |Atlantic & St Law, 6 % Shrs.| .. 

62,518, 10 | Buffalo and Lake ~~ a li} 12 
207,600, 100 | Do ist Mt. 54 % Perp. Bds 79120 ‘22 
660,000/, 100 | Vo 54 % Bonds, 2nd Mort.../120 '22 
600,000 | 100 |Canada Central 6 % ist Mort.j1v9 1:1 
650,000 |$100 |Canadian Pacific $100 Shares | 69 70 








8,0 0,.00/ 100 | Do 1st Mortgage Bonds ...|lv6 107 
1,239,600| 100 |Chic. & Gd. Tk. 6 % 1st —_ “<—— 
175,000/| 100 | Demerara .. 83 36 
115,000/| 100 | Do7 Z% Perpetual Pret. 


20,0002! 10 |Graham’s Twn. & vort Alfred 
130,000// 100 |Do 6 % Debentures ...... 
$10,2001/ 100 |Gd. Trnk. Georg. Bay, &o. 1M ge 93 


21,000,000/; 100 |G. Trunk of Canada Con. Stk.) 15} -53 










5,220,00ul; 100 | Do4 % Guaranteed .. 75$ 7Eg 
4,218,1491/ 100 | Do Ist Preference Stock | 3 Bl 
2327, 7951| 100 2nd do... csveeee] O45 35 
7,168,055/| 100 Do : ..| 365 36 
, 100 Do 2nd Equip. Bds. 6% ae 124 126 
4,270,5751) 100 | Do 5 % Per. Deben. Stock|1 9 111 
1,491,6332, 100 Do 4% do do...... 33 
2,773,900!) 100 |G. West, Pe r.5 % Deb. Stock|:08 110 
981,500/| 100 | Do6 % Bonds, payable "90|t 7 .08 
450,00 01 100 Hamailechis N. Ist Mt.6 %|103 1:0 


10,0002 100 |Mich. Air Line 5 % 1st Mort...) .-. 
man lou | Mid. of Can. Ster. ‘st Mort. ¥8 100 
1,122,000/| 100 | Do 5 % Cons Mort. Scrip! 97 98 
172,6001| 100 | Mntreal & Chaplain 6% 1st Mt 96 98 
400,000/| 100 |Nwtndid. Ist Mt. La. Gt. tinds| .. 
850,0002| 100 |North.of Canada, 5 % IstMort. 106 108 
235,000// 100" Do 6 % 2nd Pref. Bonds ...j)» ... 
150,000/ 100 | Do 6 ” Preference Stock...| 60 35 
150,000) 10¢ Do3rd Pret. Bonds A and B| 35 90 
: 100 | Do ist North. sxe. Prt. 6 Z|iv5 107 
100} Do Nth. Ext, 6 % Imp. Mt./105 107 

100 |Quebec Central 5 % 1st. Mort. 
§,500| 100 |st John and Maine Shares 38 42 
900,0002| 100 |St Law. and Ott. 6% Ist Mrt. “ iat 

650,0004| 100 |Tas. Main Line L. Debent. 4 Z| 9 
23,3500) 100 | Do 6 % Preference ...... .....| 23 2s 
719,0004, 100 !'Toronto Gr ey, & Bruce, Rail. 33 
83 
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ofCan tg —— 

00 | W — re rucsRy 

—" ' 7% leant 1st ny 

We tand Manawata Shrs 

0004 10) eg do 6 % Debs {102 

10254) 20 | Windsor 224 Anrapalie 6 

; Preference Shares.........+.. 

200, 0004 . | Dod X% Debenture Stock .. 68 72 
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RAILWAYS. RAILWAYS. 
Forgign Ral.wavs. Forsien Ratway Osusearions.—Com, 
—_ ° 
3 _— oo ton) Name. — 
a. sue. Prices. | § | Prices. 
— [ ¢ —————— | | eee 
60CO| 20 Alagoas, Limited, guar. 7 ar a 15 15} } 
93.640! - Antwerp and Salis fer - 24 | 20 |Paris, Lyons, & M. (Fus.ca a 4 | = tal 
25,000! 90 |Arica and Tacna | &} 8) | 20] Do (Fusion Nouvelle) .. 5 %) 98 160 
90,000} 20 ee at eer ari 224 23} | 100 |Prov. Orel Vitebsk, guar. by B Russie’ 7) 96 10, | 
14,906} 15 | Do. Timbo ee 194 “94 - Pa Sees S ct "3 Z! 13h 123 
Bilbao Rivr. & Cantabn } “ey ay 
11.280) of Brazil Gt. Southern ........... | 16) ! 4 | 65 |Royal sci Sonia og sae 
24.075} 20 |BrazIn. Imp. Cnt]. Bahia, g.7%| 21} 99 | 100 \Sagua La Grande ...... var. 6 %/108 310 
3,600, 0002) 100 |Buenos AyresG. Southern, L /160 62 | 100 |San Paulo & Rio de Janeiro, g 6 oi} 4C8 210 
100 000} 10 | Do Bahia,Blnca,& Tndl. Ext! ... | 108 | Do2 2nd Series .......s0ereereeseeeeeserers ; é| 18 333 
140,000 10 Do Extension, 6 14 ‘4h 20 [South Austrian ..........c-sersererrerrers ; ¢| 123 236 | 
2,000,0007/ 100 | Do 5% Debenture Stock ..|118 20 j 20} Do 1871 (Series X) coounneananseveseoeer® ¢| = ish 
85,000, 10 | Bu. & Ensen. L., Ord. Shares} 74 8h | | 20 ‘Southern of FLANGE .....cescseceeeneeeeens ; s| 1s 338i | 
35,000! 10| Do8% Preference Shares..) 13} 14} } 20 ‘South Italian “3 4 53 6} 
106,000// 100 |_ Do 5 % Debenture Stock .. {111 113 20 |Varna .. a 9 5 } 
95,2841, Stk. |Buenos Ayres Northn. ,L.,Ore &3 &8 12; Do.. vekatat sciaaneanina g| 4 - 
80,4301) Stk.| Do & % Preference ............ 140 43 20 Western ‘of France... Bondae © 3 tia 
4,397) ” | Do Guaranteed Preference} 13} as } 100 |Western of Buenos Ayres 6 4 n aa y t -4 713 
1515, 10 | Do Deferred Preference ..| 8 Stk.| Do, Registered Certificates. is? lua 16 
1£9,0351 stk Do 6 % Debenture Stock ...)1€5 108 | 100 ‘Western of San Paulo Deb. Bon s.. Yi 
60,000} 16 |Buenos Ayres & P. 7% Pref.| 23} 24 
500,000, 100 |Buenos Ayres & R. Ord. Stk.| $1 1€3 | TRAMWAYS AND OMNIBUS. 
60,000! 10 Do 7 % Preference Shares..; 16 16} | ——— . — — 
55,000, 74| Do SunchalesExt.Shares..| 154 16 | g 
733,0007 100 | Do 5 % Debenture Stock ...|/116 318 s <3 on Closing 
2,030,000/ 100 [Central Argentine, L. g. 7 7|.67 ‘69 | & & ° Prices. 
700,0001; 100 | Do6 ¥ yp : pt “40 \ eel 
00,000 10 Centl. Urugy. of M. Video, aa.) oo. wa ¢ 
Mee000| Ss Do Rio lo Ext. Shares.| 11} 11} | 5 | 5 Anglo- havent — sooenpepenss os 
550,000/) 100 | Do. Permnt. 6 % Deb. Stoch| .29 131 | Stk./100 meee — a 
21,250) 20 |Conde d’Eu, Lim, guar. 7 %..| 16:63 | 10 | 10 Barcelona, _ acne ae 
8,400) n09 iCopiapo.. wei ew | = ecnank aaleeame y : 
15,000 20 | Donna Ther Chris, L.7 % Pref 11 12 10 = — - 7 eaeaey sibpiitoed iaadiikieet . Ss 
6 |Dunaburg and er Lim.| !*} :S} 0 | 10 6 % Prefe sere EI + 28 
130,000{; 1 16| Do Registered .. 18 1x} | 10| 20 Bordeaux Tramway & Omni 8, | OF. 
122,000] 20 |Duteh Rhenish ...... 16 17 10 | 10 ee Gusenk Linied... ec spielen ” Ny 
83,400| 20 |East Argentine, Lim. cua. "73,101 103 2)| 2 Brazilian o> i 8h Of 
850,00] 100 | Do 6 % debentures........... [113 115 | 10 | 10 oo nen seeneesenennane of ; 
600,00} 20 |Grand Russian Shares . 5 | 5 Calais, Limited .... wo] 6 3 
15,000] 20 |Gt. West. of Brazil, L. g. 7 % 18 19 10 | 10 Calcutta, Limited Nos. 1 to 25, 4 
806, 7501 100} Doé6 » Debenture Stee | 115 117 10 | 10 Carthagena & Hers. Steam Lim. = = 
12,500] 20 |Imp.Braz. Nat.&N.0, L g.7 % 4 34 | 100 |100 Do 5 % Debentures secant 94 10 
82,000} 10 |La Guaira & Caracas........... 7} | ..5| 5 (City of Buenos Ayres, Limited ...... > 
112,500 20 |Lemberg-Czern. aa, s. Bx "4 ist Stk.|100 Do Permanent 6 % Deben. Stock . tO} 
40,000} 20 |Lima, Limited.. as 74 10 | 10 Dublin United .. one ae 
2,254, 7201| 100 \Mexican, Limited . ‘| asi 19} 10 | 10 Edinburgh Street "Tramways . ossonasin ils 
0 10} 9 \Glasgow Tramway & Omnibus, L...| 12} 
2'554,1002 100 | Do ist Preference 8 i jue 41103 | a 3 
1,011,9607) 100 | Do 2nd do6 %.. 704 714 | 10| 10 Hull Street Tramways ................. j 
2,000,001 100 | Do é ¥ Perpetual Deb. Stk.120 122 | 6) 6 Imperial, Limited, Nos. 1to 17,700) 2% 1 
266,500) 100 | Do. 2nd Mort. 6% secs. \106 1¢8 | 10 | 10 |Leicester (Nos. 1 to 5,000) .. oe agi 
60.000! 20 |Minas & Rio, Lim., guar. 7 %| 21} 22} 10 | 10 Liverpool United Tram. & Omnibus 11 114 
26,595) 20 Namurand Liege) By the 10 | 10 |London, Limited... seen | a . 
| gua. 14f p.an. > Belgian 12 18 10; 10; Do6 % Preference .. ‘|, 4 
10,000] 20 Do. g. 6% pref. ) Govrmt. {| 26 23 | Stk.)100/ Do5~% Debenture Stock ............|!09 114 
600,000/| 100 N. Say Uruguay L. 6%1 Pref.| 69 72 Stk.!100 {London General Omnibus Co., ‘Lim. (297 232 
300,000/ 100 | do. 5% 2 Pref.| 49 52 10 | 10 |London Street Tramways ........+. ‘|b 20; 
59,600} 20 lottoman Smyrna to Aidin)| 8} 8j | 10 | 10 |North Metropolitan ..............0+0: io 2° 
: 1 10| 6| Do New, Divd. for Jan., 1888.....) 15 164 
40,000} 20 'Palermo, Mars. & Trapani...... 15 16 z 
200,000i| 100 Porto Alegre. &., Deb. Stk.| 88 92 | 10| 10 |North Staffordshire . 43 af 
1,500,000} 20 |Provl. Orel-Vitebsk. yuar.5 %| 1 20 10 | 10 |Nottingham and District, Limited 1% 6 
80,659} 10 QuebradaRy. &. & vopper L.| 2} 24 10 | 10 |Provincial, Limited ......... 53 6 
$30,000/| 100 | Do. 6 % Debenture Stock...| 55 62 10 | 10 |Sheffield sabameneebsionnsibatpaapionsiines’: Sa ia 
1,21.0,000/| 100 (Recife & ‘San Fran, Lim. gua. 102 104 10 | 10 |Soutl.smpton ..... 8} a4 
81,600, 20 |Riga and Dunaburg . 16} £7 10 | 10 |3outhwark & Deptford, ‘Lim. .. 4 4 
£0,000! 10 |Royal Sardinian .......... ..| 203 1! 10 | 10 /Sunderland, Limited.............. e HH 4 
60,000; 10 Do Preference...........000-.| 114 12 | 10; 10 |framways Company of France, L.| 5} $% 
92,000) 5 |Royal Swedish.............00000. # & 10 | 10 ‘Tramways Company of Germany,...| 14 !44 
88, 4| Do Preference ............ 38 33 5 5 |Tramways Union, Limited ............ 5 5 
81,000} 20 ener Meuse............../ 10 !1 | 100 00 | Do. 5 % Debentures ............./102 105 
20,000 10 | 54 % Preference... “ 12 123} 10/ 10 |Vienna General Omnibus ............ 1 2 
100,000} 20 jaan 3 Pen o (Braz.) Lim. g TY 40$ 414 | 10 | 10 ‘Wolverhampton, Limited senenienkii 43 5 
750,0007| 100 | 54 % Debenture Stock 129 31 eee NaS 
20,708) 20 smyrna a Lim... s _ TELEGRAPHS AND TELEPHONES. ’ 
750'000 20 , Set X cemeennee. baal we""| “gg gq | Stk.100 Anglo-American, Limited ............ 32} 33} 
80,000 20 |S. Brazil R. G. do Sul 7% Shs| 22} 22 a tk |100 i sic ee ee 55 36 
1,074,6547| 100 | Do 6 % Irrd. Deb. Stock ...|118 120 | Stk./100 || Do Deferred... eevee] 119 114 
32,0001! 100 |Swedish Cent., L., Deb. Stk.| €9 71 ‘io | 10 ‘Brazilian Submarine, Limited ...... 10§ 104 
2161001 100 | Do 6 % Preference ............. 163 174 | 100 ‘100 5 5A MI enssosnetttainseechbane 103 106 
46,000] 20 |Varnn..........ccsccsssssessesserensees 3h 4 | .1| 3Con.Telephoneand anistamnons he 4% 
26,757, 8} West Flanders.....0..........0..0. a2 | Se ee sveseonsrsnsne | ME 214 
2 reference. ................. 
___14,000' 10 | Do 5} % Preference .........112_13 | 16 8 9 Direct Spanish, oa ih 2 
10 10 % Preference... wae ae 
FOREIGN Ratway OBLIGATIONS. 20 = Ipirect Gnited States Gable} . 8 9 
: 10 | 10 |Eastern, Limited vesf LL 22 
zc Cl 10; 10, Doé6X Preference 14} 15 
§ | Name. “em ee sen repay. 1887...|1c0 102 
ces. 4 105 103 
—_— ——— | 100 100} Do4% Deb. Stock... cesses, 104 106 
100 6% Debentures, red. 1913 ...6 %|107 109 10 {| 10 |Eastern Extension, Limited ......... at2 :1 
a0 |Belr A Alta (Priugee)Nos.1to121,117 8 %/ 6 8 | 100 |.00 Do 6 % Debentues, repay. 1301.../106 109 
| Be hin wtb nninnieniin sieatine kine 5 %| 61 63 | 100|100; Dob Z% 1900,. 103 106 
100 Brasilia ng rial Cen. Bahia, Lim.6 %|112 ‘14 | 100 100} Do5% 1890...|101 144 
100 |Cam gor, by Ria “aie 106 | 100 |100 |Eastern & Sth Afron, 5 % Mor Deb. 103 105 
.. |Charkof- — guar. by Russia......... 97 99 | 10} 10 |German Union Tel. & Trust, Lim... 9 
*™” |Charkow-Krementschug, do .. —— ¢ 97 99 } 10 | 10 Globe Telegraph & Trust, Limited.. a 6 
100 ‘Conde d’Eu Debentures ..................54%/100 102 10/10; Do6 % Preference .. 118 28 
100 [Donna Thereza Chrstna., L. 6j % Deb.54% £6 98 | 10 | 10 |Great Northern of Copenhagen ... | 18 183 
20 Eastern Of France...... .....s0ssessecseseee 3 %| 15 164 / 100/100! Do5 % Debentures (issue of 1880) 102 104 
4 Great Luxembourg .. 5 Z| 43 £4 100 |100| Do5 % Debentures > woe of 1883)|102 £06 
BD | DO corccccorvescervvcescasscncccoscncosesrccesee 5 %| 24 6 | 25 | 25 |Indo-Euro , Limited 35 36 
100 Havana Rail. ist Mort. 7 % Bonds ...7 % es 1 | } ae 10 ;London P’ tino-Brazilian, "Limited 23 3} 
100 |Imp. Brazilian Nat] & Nova Cruz Scrip54 7 §04 | 100 |100 | Do 6 % Deventures...es...s.cscesse. G9 102 
20 \Jerez to iras Gibraltar Debs. ...6 Z%) ... Pit. 1 ay Oriental Telephone, Limited a 
100 |Kursk Charkow-Azow .. +B Z| woe ave 8 \Reuter’s, Limited .......... 6} 7 
80 Lemberg-Cuernowitz-Jasey, 4th Ser.. 5 a Stk 100 Submarine iseowiunl 195 205 
100 [Matanzas and Sabanilla s.st.ncsesesn 706 308) 1) 1) Do Serpe] a a 
100 |Minas and Rio 6 % Debentures......... 6 Z%'108 110 | 5 5 United ‘Telephone, ee sosevesseoss 14§ 24§ 
100 |Moscow-Jaroslaw, guar. by Russia ...5 7-03 105 5 | 2k) Do New, issued at 2/ prem......... 82 8s 
100 |Moscow-Koursk Redeemable 1889. ...6 &) 10 | 10 | West Coast of America, ted | 9 104 
100 — oye Series A and B.. “$6 3 s 100 Xs wee 8 % Debenture... w., (109 214 
atl. Pisco CB, TOR. or. cercevesreerees h 5 * : estern & Brazilian, 
{00 (Nitrate Hallways, Lim. ist it finda,” Do Preterred a = ie 
20 se en $3] ist i ‘i ; i Do Deferred... cece] 28 28 
Charle Do 6 % Debentures A, 1 : ' 
20 [Northern of Spain, Priori Obiige.s g) 1234 144 | 100 100 | Do 0% Morgane pie hci ae 
100 |Ottoman (Smyrna to Aidin) ............ 6 %125 127 10 | 10 |West India and P; Limited... & 4a 
100 | Do Assenting .......+... snboeneme w=, (125 327 | 10| 10] Do % First Profereney porcrscaianel ES 
100 | Do Non-Assenting........ccccccsessseeee8 $125 -27 | 10/| 10/ Do6 % Secuna Preference .......| 54 6h 
100 | DoS % Debenthre... ............»......6 %| 99 201 | 1000 1000 Western Union of United States 7 %|118 128 
00 | Do Sersikeul 5% Debs......5 %' 97 09 | 100 (100! Doé % Sterling Bonds ........ “lol 103 
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Nam;. Closing 

rw Pricer, 
ee —_——— 
1 |Aerated Bread, Limited . a 4 4} 
8 | Anglo- American Brush Electric. spline 2 9 

6| Do fully ar ‘a 

10 |Artizans’, Lab and Gen. ‘Dwell, L...| 10 i 
10} Do Preference bina 104 } 
10 |Assam Rail. & Trade., Lm, Pref. Shs. 3 

- Do 6 % Debentures .. coos] 99 101 

1 |Aylesbury Dairy Company, Lim.” of § 33 

20 |Bahia Cent. Sugar Factories.. 64 7 
10 |Barnagore Jute Factory, Limited . 44 54 
10 |Bedford Park, Lim., A Shares......... oe 
5 | Bodega, Limiteu sesseeneees eeesvavesesees! 2h 2h 
5 {B. Morris and Sons ..........ssccseesseeee | 4 8} 
10 | Brighton Aquarium ... Mpletiicdiviide ecu $1 
10 |Brunner, Mond, and Co., Limited ...) 25 26 
OF Be ciidcd canvas ca uaeniad selbslaaidivatientscics 
10 = as shennan sae 34 
2 ; 

5 maou & May, “Lim. ‘6 

100| Dob ¥ Debentures ee tas 

100 |Cantareira Wtr. Supply, &c., L. 67 Db |102 105 
20 |Cent. Sugar Factories of Brazil L 3} 3} 

36} |City Offices, Limited ...........008 eee cs 

100 | Do 43% Mortgage Bonds ..... 98 101 
20 |City of London Brewery, L., 6% ‘Prei 47 49 
12 |City of London Real Property esviiwss lé 17 
6 Cie. Genl. des a de F. Lim} 9} 93 

.}100 |Crystal Palace, A.......... ne. obaaes 

-|100 B Redeemable... 

100} Do6% Debenture Stock .. 

1100} Do 5% Consolidated . walla : 
5 |Dalgety and Co., Lim.. a 
7 Devas, Routledge, and Co., “Lim... ee 
10 |Eley Brothers, Limited . 88} 39} 
24\English & Australian Copper, ‘Lim...  - 
5 |Explosives Company, Limited ......... inn Ss 
14 |Fore Street Warehouse, Limited..,... 12% 13} 
104|Foster, Porter, and Uo., Limited ....| 14 15 
5 |General Hydraulic Power, Limited .| 6 64 
10 |G. Kynoch and Co., L., Preference...| 19 20 
5 |Hammond Elec. Light & Pwr.Sply, L} «..  ... 
8 |H. H. Vivian andCo.,L.,“A” Pref...) 44 53 
84|Howell and James 00.0 cesscesseseeees 2 2 
100 soewred Industria) Dwellings, L..../!18 12u 
10 kmaproved Wood Pavement, Lim...... 94 Lud 
10 ia Rubber, Gutta Percha, &c. vg Ue] 24 26 

100 | Do6é% Debentures ..,. ea 
10 |John Moir and Son ......... ‘Uy o 
20 | Liebig’s Extract of Meat, Limited _.| 55 57 
10 | Linoleum Manufacturing, Limited...| 26 28 
17 |Lion Brewery, Limited .................. 36 38 
6| Do New ........ sevens] 125 13h 
20 | Do Perpetual 6 ¥ Preference... 26 28 
25 | London & Glasgow Eng. &IronShip,L.} 11 13 
1 |Max Greger and Co., Limited, A..... 4 } 
}| Maxim-Weston Electric, Limited <—< 2 & 
25 |Metropolitan Association for Im 

proving Dwellings Indus. — 25 27 

10 | Milner’s Safe, Limited.. sees] Lh 154 
2 | National African, Limited... peeee ies! ‘ge 
8 | National Safe Deposit, Limited ena Bt 44 
5 | Native Guano, Limited ......... | 23 28 
8 {Nelson Brothers, Limited . naan wt me 3 
10 | Neuchatel Asphalte, Limited ......... i 
10] D0. 7% Preference ..........e.ceeseces, st 5} 
2}| Nevada Land and Cattle ......... 1} 24 
4 |New Westminster Brewery, Limited 6% 7} 
s Do 6% Preference......cecccserse sevens 43 5h 

0 {Nobel’s Explosives, Limited... 28 24 
” ‘Norton Brothers and Co, , Limited... 6 5 
. }Pawson and Co., Limited ... 6 et 

7 |Phospho-Guano, TONE » stk db revises 8 4 
5 PN er River Cattle, Limited ......) 4 1 

Se EWU eiisiinidnsintien nla ecmna can 8 9 
5 |Prairie Cattle, Limited ..............0... 3} 4} 

16 | Price’s Patent Candle nes Lim spon ~ 
6 |Public Works of Egypt saibiés 

100 |Recife Drainage, imited, 6% Deb. 7, 79. 
1 |R. Goldsbrough and Co., Limited acs J 
7 |Richard Hornsby and Sons, Limited af 

100} Do5% Debentures .............c.cc000. Py 100 

25 |Rio de Janeiro City Improv., Lim ...| 254 26} 

100 | Do5% 1878, Red. Deb. Reg. pesctedon ‘} 104 - 
8 | River Plate Fresh Meat, Limited...... 5 
7 |Robert Campbell and Sons, aenltes 5 bb 
5 |Royal Aquarium, &c., Limited .,....) 2 2% 
6 | Do6X% Preference...........s00000....., 44 5 

15 |Sadler and Co., Limited.. “= 
8 |Samuda Brothers, Limited . 8 4 
6 |Smith, Garrett and Co, Lim., ‘Ord... 5} 6 

|20| Do. do. Pref... ene te. Se 
5 |Spratt’s Patent, Limited .. ee BS 
§/Iambracherry Kstates, Limited . sana & 

12 a Construction, &c., Lim.| 39 40 
24} _ Do 2nd Bonus Trust Certificates...| 1§ 16 
5 |Tramways and General Works, L. f i 

10 | Unit. Lim. & Vorwohle As aaiin, L.| 144 4 

20 | United States Rolling Stock............ 13: 

100; Do6 XZ Debentures ............c00cee00 102 104 

10 |Val de Travers Asphalte Paving, L.| 11} !2} 


sti. 100 | Watney and Co., L., 5 % Deb. Stock|120 122 
| 84| Young’s Parattin Light & Min. Oil, L} 9 


9% 


COAL, IRON, AND STEEL. 





10 
10 


10 
20 
20 

5 


5 
00 


lu 
= 


12 


Barrow Hematite Steel, Limited....... 44 54 
OS XK PIE, seis dawibnctaeetcninis 64 7% 
20 |Bolckow, Vaughan, Go. Limited si| af a 


7 Consett Tron, ‘Limited... 16 18 
20 |Ebbw Vale Steel, Iron, and ‘Goal, ‘L . : 
§ |English Crown Spelter Cina sbacoctensos 

75 |John Brown & Co., Limited ............ 60 63 


10 


1000 100 | Lehigh & Wilkes B'tre mot 1 Mito as St res 103 


Marbella Iron Ore, Lim 


6}|Muntz’s Metal, Lim....... 5} 6h 
ainenrgo and’ Blaina “ Preferred ” 43 46 


Nerbudda Coal and Iron, Limited . #1 





10 |Nwpt. Abrern. Blk. Vein.Stm.Cl, L.| 54 64 
20 |New Shariston Colliories, L., Pref.... | 74 
20 |Pelsall Coal and Lron, Litcited... oa if 
6 |Rhymney Iron, Limited..........00..( 2 2 
4} BOW. mcucisctisinnitiercieecvined 2 . 8 
100} Do 7% Debentures, 1890 ...........| 98 98 
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“COAL, IRON, AND STEEL.—(Con.) 





















































CANALS AND DOCKS. —(Con.) 





































i . 
| gia! Gosing | § | | Closin 
| Bis Name. } gi < 
|| £| 3 | Pace @ | me al Mame. Prices. 
1} mi) & ated, | 
1] — amine | I—_—_—_———$—________ 
10 ShenangoRlwy & MercerCoal Pref. ' _ | Stk.) ‘100 |Lndn & St. Kath, Dk. 44 Y Pref. ... 105 *¢ 
i 10 Sydney and Louisburg Coal and) | Stk. 100 Do 44 % New Preference ........ 103 
1} Railway, L., ees Shares) 1} 2} | Stk.'100 | Do 44 ¥ a 100 702 
10| 6 Dol0% 1s t Preference .. «| 7 9 | Stk. 100 |Millwall Dock . | 81 33 
|| 10.10 Do6 % 2nd Preference .........0.) 8 5 | Stk 100 | Do Pre ference, 44 ¥ seaceee (103 '05 
|! 40) 9 Vancouver Coal, Giunited ......000000| 3 4 | Sck.'100 | Do5 , Perpetual Preference ...... 117 *20 
|| 100 100 Vickers, Sons & Co., Lim. ............/203 208 | Stk.'100 | Do 5 ¥ = Debe onture 130 °33 
}| 9513 Weat Cumberland Tron & Steel. 1, | 2} 3} 10 | 10 |Newhaven Harbour 4 ¥ Guar. ...... 10 12 
| | Stk. 100 |Regent’s Canal,City and Docks Rail $4 <6 
1 Stk. 100 faenemnyeen Dock ...... 24 28 
| | FINANC CIAL, LAND, & INVESTMENT | “20 | 20 [Soe at Debenture Stock......... —— 
— 7 | %tk.:00 Snrrer Sommenctel tevsie hyg7" 59 
\| 40| 1 |Agricultural of Mauritius, Limited) 1} °3 | = 
| 90 | 2 Americn. Freehld. Ld. Mt. of Lon. L.| 24 23 
|| Stk |100 American Investment Trust, L. Pref.116 ‘19 | GAS, 
i Stk: 100 Do (Deferred receives no div. until] cciaaaenticee Ricca ee a gs ee eee 
5 ¥% has been paid to Preferred), : “a: oat | 
| 10| 4 ‘Assets Realization, L. .............0000. 73 | 10] 10 Alliance & Dub. Consums. max.10%| 20 21 
10| 2 Austradasian Mort. and Agency, L| 2} 24} 10) 10; Do7Z ...... Piake |} 14 15 
| 95 | 21} Austranan Agricultural ..........006+. [120 25 | 20 | 20 |Bahia, TIS a ecscncensnnssnnnenna |} 23. 2% 
|} 10} 1 |Australian & N Z Mort., 1. ; ety 8-6 Bombay, Limited i oe 
(| 95 | 6 |Aus. Mort. Land, and Fin ance. ‘L.! . oT | 5| 4! DoNew.. ee 
|| stk 100, Do4 » ‘ Debenture Stock . '103 205 Stk.|100 \Brentford Consolidated ....--"""""""|295° 230 
1} 10} 2 (British aaa American Mortgage, L| 20 Cf , 20} 20 Brighton and Hove Gen. Onte. scx | 40 12 
|| 95 | 2) British & Australasian. T.& L.,Lim) 383 44 | 20 | 20 |British Gas Light ....................... 47 38 
|| 10| 2 British & N. Zealnd. Mt. & Agney. Bie: 10 | 10 | Buenos Ayres (New), Limited........ | 149 154 
| 30| 30 British American Land...........0000 1 3t 33 | 100 100 Do 6 % Debentures .............0.0. iL1G 1'9 
| 1| 1 Canada Connpenyy ads 37 <9 | 20 | 20 (Cagliari ‘Gas and hesmanres Limited...) 25} 26} 
|; 5 | 6& \Canada North-West Land Co., “Lim 82 38 | Stk./ 100 \Commercial .. Sie «|282° 287 
|| 4] 1 |Central Argentine Land ... 23 23 | Stk./100 Do New Stock .. 207 212 
i} 6§| 1 (Col. Invest. & Agency of N. Zeal. L.{ 1 14 | Stk. | 100 | Do 4} % Debenture Stock ......... ji22 = 
| 20; 5 ‘redit Foncier Egyptien ..........000+: 5} 64 20 | 20 \Continental Union, Limited ......... 45 
11 100 |100 | Do Land Mortgage Debentures...) £6 :8 | 20/|14| Do New, 1869 & i872... ..| 80} 314 | 
i} 60 | 10 Credit Foncier of Mauritius,Limited; 9} 93] | 20 | 20 | Do7% Preference Dhbusaynkageitencens 36 37 
Stk. 100 |Foreign, American and Genera) } 10/10 |European, Limited... 13 24 
; | Investments Trust, Lim., Pref.../L14 ‘16 | 10 7 Do New sidenseisliecniacaantcienateannna 1a 16} 
| Stk. 100 | Do Deferred ... dec 1008 109 10 Do New... i 1'g ug 
|! Stk.|100 Foreign and Col. Gov. ‘Trust, L. Pref |124 127 Stk. 100 \Gas Light and Coke / Ordinary .. 1246 249 
| §tk.|100 | Do Def. receives no divd. until } Stk.|100 | Do B, 4% Maximum ............0...., | 3 2 92 
\| | 5 % has been paid Preferred...|128 °31 } Stk. 100 Do, D, & E,10%P ferential... 257 
| Stk |100 Governments Stock Investment, L. 92% Stk.|100 Do F, 5 ¥ ee ee 5 120 
| 14 | 13 |Hudson’s Bay . w-| 254 26 ) Stk.100 | DoG,7#% — imal 265 
} 1 | 24 Imperial Property Investment, Lim. 54 Stk. 100 Do H, 7 fe Maxiewam ot 67 
10 | 6 Internatioral Financial Society, L.| 4} qj | Stk. 100 | DoJ, 10 E Preference ...cccccoccceee 255 
| | 4 London & 8. African Exp. ......... 95 10 | Stk.|100 Do 4, % Debenture Stock... 2 114 
| 5] 8 Land Corporation of Canada, Lim... 14 2 | Stk./100 | Do 44 % oe 9 0 12s 
17 i 23 Land Mortgage of India, Limited 4 38 } Stk.|100 | Do6% 165 
- 100 | Dod % Debentures............s0seeeee- 102 104 10 | 10 i Kong and China taewes ‘ 2 
' 5 Land and Mortgage of Egypt, Lim) 1} 2 | Stk.| 100 | rial Continental... +o{229 252 
| sont 10) Do5 % Mort. Deb. (red. in tere 96 38 5] 5 Ma ta & Mediterranean, Limited ‘ i" 7 
10 ‘Land Securities, Limited... site 1 $4) 23|/Mauritius, Limited ................. .. 14 1} 
| 20 10 |lowa Land gd 10} 10} | 100 |100 Metropol. ‘of ets Deben.|110 113 
60 | 6} London Financial Association, Lim.| 4 # | 20 | 20 |Monte Video, Limited . disses ae 
10 : Manitcha Mortgage and Invest., * a 6; 5 Oriental, Limited ....... 94 10 
10 | 2 |Mauritius Land, &., Limitea.. 23 2} 5 43 | Do New .. Ecsasactcendeccreeswinneech Eee 
60 | 50 (Municipal Trust, Limited, Ordinary| 35 37 5 : GMO MN 15... ncscceses 2. 2} 
10 | 10 |Natal Land & Colonisation = — 5} 2 5 5 |Ottoman, Limited .......... novesceneey Gate 
5 | Do8& ¥ Preference. cea 6 e¢4); 10) 10 _ IU crc ointaniarictei ceniitndbidaiaital 43 4} 
25 | 5 \National Discount, Limited ......... 10} 11_ {| 20 | 20 [Rio de Janeiro, Limited ............... a 
10| 1 Nat. Mort. & Agency of N.Zeaind,L.| § Z| 10| 10 |San Paulo, Limited . 15} 16} 
100 |100 New Brunswick L. and Lumber 5 % Stk./100 |South Metropolitan, RRC Ris Pe: 312 
10; 2 |New S. Wales M. Loan & Ag L.... “lg “1a | Stk.|100 | DoB. 248 252 
10} 34 N.Zealnd.Grain Agncy,& Merentl,L| ... ... | Stk. - Do Perpetual 6 ‘¥ Debent. Stock'131 134 
25 | 2) New Zealand Ln. & Merc. Agency, L 2 } 5 Tottenham & Edmonton Gas Light 
100 |100 | do Perpet. Dec. 4%......) 95 97 and Coke Original ...............0.. 4 11 
10| 3 |N Zealand Mort.&Invest.Assoctn.,.L| ...  ... 
10| 5 N. Zealand Thames Valley Land..| 2 3 
25 | 5 |New Zealand Trust & Loan, Limited) 134 14} aioe tee ahaa ail 
2o | 25 | sMtoundleed Land, ti eae sacia added ove ‘? % = — — wo 
8| 3 |Newfoundlan imi eocese 
Stk | 100 |North British Australasian, uim....) 31 36 | WATERWORKS, 
Stk./100 | Do 6 % Irredeemable Guaranteed| 91 36 ce 
= a — Securities, Limited, A...... 8h 9% | 20 | 20 ‘Antwerp, Limited .........,......c0cceee 18} ‘9} 
| ORR RO eee Ree eee OH EEE EOE HEE ees HOE SEE Eee tee { 994° 99 
5} 1 \Otago and Southland Invest. Lim.| 1$ ?4 } _ = Gy of St Petersbarg, Limited ee 
Stk./100 ‘Peel River Land & Mineral, Limited.| 82 ‘4 | 49 | 10 ‘Cone Coter... , “| 9” oF 
10 2 Quee nsland Invest. & Land Mort., L 23 3} | Stk. 100 East London.. a 1195 200 
20 | 10 |Railway Debenture Trust, Limited 104 11 | EO" 60 (Grand Junction Maximum io x 8 27 
100 |100 | Do5 % Debentures... clavate Tae | Stk.'100 ‘Kent * ly 5€5 
Stk./100 | | Do 437, Debenture Stock....-...../106 208 10| 7 Kimberley, | Limited gener 12 1 
10 | 10 |Railway Share Trust, Limited, A...) 82° | 199 |109 Lambeth Maximum 10%... 215 220 
Do B6 Z% Preference .. ‘| 283 244) 100 [100 | Do 7} % .. 182 185 
eS eee eee &e., Lim... st 3 | Stk.|100 | Do 4 %Debenture Stock .......... L3 115 
10 2 'Scottish American Investment, L.| 34 33) 100 \100 |New River, New. lags 338 
Stk.)100 [Scottish Australian Investment, L../195 205 | sty 1909 | Do 4% Debenture Stock ............ 114 117 
Stk.|100 | Do 5 % Guaranteed Preference...|1°6 12! | Stk" 199 | Do Debenture Stock B .w....,..|/!23 116 
Stk./100 | Do6% do do ...|130 “35 | "99° “99 Odessa, Limited, A 6 % Preferred... 4} 5} 
10| 1/8. African Loan M Mort. and M. . Ag 100 100 Pernambuco Ist Debenture Bonds’ 103 106 
35 | 20 |South Australian. wwe} 68, 06 | Sth |100 Southwark and Vaushal,” ‘Ordinary 171 176 
10; 2 (|S. Aus. Land Mort. ‘and Ag., ie 26 23) 10| 5| Do Rew Ordinary .. | 1031 
100 Ite | soe Sh A Debentures, 1888 cns-.-ooes --. | Stk, '100 West Middlesex ...-acvcnsaerneeserne 263. 268 
00 |100 |3tock Exchange 4% Deb. ’81......... 13 105 epee esenreaarese 
rt.!100 Submarine Cablee Trust............... 103 07 | : 
10; 1 |Frust and Agency of Australasia, L. a it SHIPPING. 
10| 10 | Do ay pret, haves ic] 8 39)| Mian Sam Shp) AS 
| Loan Com Canada, &2 | mazon Steam Navigation ........0064. 
20 3 ame inntgetes = sicminetans 2 3 20 | 14 (Castle Mail Packets, Limited ......... 8 20 
a z [Galen Discount of London, et 7 aS = > ae Shipping, arsenal sed _ 
Jnited States er 6 ter’ na : 
80 * 30 Van Diemen’ s Land & 20 35 15 15 Oe Ender soeeescocees 2 i 
10 | 10 Do 5 %, ES - $4 
|Merchant S ipping, i 
CANALS 4ND DOOKS. 10 | | |National Steain Ship, Limited 1j 23 
10| 6 |New Zealand Shipping, Be vccccseis 5h 
20 | 20 ‘Alexand Nwprt.&S.Wls.)Dks&Ris.| 15} 16} } 10/ 10 |Orient Steam Navigation . cot é 
100 It 00| Dos % i we. Debs Stock ; Nida Gakasees ae 50 | 50 |Peninsular a Steam ...... nf OB on 
Stk. |100 hbiemingbase Canal.. os {112 14 | 60 | 20 a pstsai oki. “a 
pric (Paes eaminbeae noise | fl fie tetas cs 
' nture Stock.. ». (104 ‘e | pected 
ee hee Grand Junction 0 Canal .......... vwel18 226 | 10 Bm Exchange Shipping, Limited) 0 3 
‘| a fa 45 13 | 00 | 60 |Royal Mail Steam .......-.+.-csesseeee 
| Stk /100 | vo 4 % Debenture Stock ‘jx01 103 | 10 i0 shaw, Savill, and Albic®, famine) oe 3 
tos pee ILonta ee {106 169 20 | 20 20 Onion Steam p, Limited ............ ee 
non and St Katharine Dock...... 8S 40 | 20 | 10 | Do NOW .n....--ssersereercerrersorsrrsenees 
Stk. }100 Do Debenture Stock, 4 %.........-+. ha +19 | 10| 10 [Union Steam Ship of New Zealand) 12 13 
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TEA AND COFFEE. 











































¢|. | i 
a\|3 Name — ; 
mM | om > Prices. : 
Se oa 
80 | 20 |Assam Tea seven As 50 } 
20 | 20 | British Indian Tea, Limited vee] 49 5 ; 
20 oT | Darjeeling Tea, Limited ..............) 234 24} ! 
10 10 | Eastern Assam, Limited |. ee ache al 4 
20 | 20 |Jorehaut Tea, Limited . | 40 42 / t 
10 10 [Leben Plantations, Limited | — 5 6 -£ 
10 | 10 |Lebong Tea, Limited .. 123 13} H 
10 ie |Lackinwpore Tea Co. of "Assam, L| 44 54 i 
10 Ouvah Coffee, Limited .............. 3 35 ta? 
10 10 — Assam Tea, Limited .. ak % 
i 
BRITISH MINES. i 
ceri ai — t 
| | 
Autho-| . | Closing : 
rised | £ | Paid. Name. 4 
Issue. j s | Prices 4 
ili ch aad Latin 3 
10,240) 6 1 |Devon Great Guanein L| 1} 13 it 
6,144 | 4/2/0 |East Caradon ......... ze] 
$045) .-- |5/19/0 | East Lovell.. rd 
15,000) 4 | 4 Great Laxey, Limited...| 8 “9 es. 
18,000) 1| 18/ |Hingston Dwns Con., L. Y 
9,000) ee» {7/11/0 |Marke Valley... ....... " s 
12,000 . | 24/6 |Prince MI cect ea aus ie 
e00; 1 1 |South Caradon, Limited) ... .. a 
me 123 . |7/10/0 |South Condurrow a OL 5 a 
4,500) ... |10/17/0/South Wheal pee 8 9 
6,000}... |19/2/6 |Tin Croft... ween] 9 12 | 
15,008, 4} 4} | Van, Limited............... a 
8,000) coe [2/15/0 West PD dikes & “Ss 
1,200; ... |30/10/6;West Wheal Seton ...... 70 
6,144) ... | 8/9/6 |Wheal Bassett . 





— Wheal Grenville 


ei | 








1 |Akankoo Gold, Limited| 
2 Alamillos, Limited ...... 
1 { |Almada & Tirito Consol.| 
i} ‘Silver Mining, Lim. 
10 Anglo- rn 
Limited . 
Asia Minor, Limited .. 
|Australian .. nine 
Bratsberg Copper. 
Canadian — per, 
Sulphur Limited .. 
\Cape 


Pa 






~ 





ee wt A ia le ie aeteee SARE SOTO Loa haae Te 





_ 
on a ee 
ne 
~~ tree oen Oe 





1 

78 
2 
2 
8 
1 


~ 
= 


and| 






oro So 














2 
10 Copper, Limited, 2 26 3 
1 |\Chontales, Limited ...... i - | 
5 6 |Colorado United, Lim...) 2 2} 4 
4 84 \Copiapo, Limited ...... 34 4 io 
1 1 |\Devala Moyar Gold, Pi 
| EAtmited ......00.00-s. $--1 73 
1| 1 |Eberhardt,Limited,Ord.| ... ... b| 
1 1 Do Preferre‘.. de ta ie 
2 2 |Fortuna, Limited... 3 3} a 
2 2 |Frontino and Bolivia 4 
Gold, Limited ...... 4 } } 
1 1 (Indian Consolidated 
Gold, Limited ......) 1 1} 
1 1 





ee eee wetweeeee 


|Kimberley North Block 





~ 
Oo 




































: 
Diamond, Limited.| 2} 2} ' 
1 1 |La Plata Mining and ; 
Smelting Limited.| ... ... : 
8 3 Linares, Limited ......... 53 6 ; 
10; lv |Mason and _ Barry, 
Limited . 83 9 i 
1 1 |Mysore Gold. ‘Mining, H 
Limi oa 7} 72 : 
1| 13/ |New Chile Gold, L... 4 § : 
10 lu |New Emma Silver Min. eer 
ing, Limited .. — Fe 
1 1 |New Potosi Ordinary... rs & : 
1 18/ Do cok ad 
1 L Do 10% atten. ce . se ' 
4 4 |Panulcillo Copper, Lim| 2}. 23 7 
3 8 |Pestarena United Gold , 
Limited ... 0 4 : 
20; 2 |Pontgibaud Silver Lead 4 
Mining &Smelting} 4 5 ’ 
2 1 |Port Phillip, & Colonia) 
Gold Mining, Limited) & 2 
6 6 {Richmond Consolidated 
Mining, Lin.ited ...; 5 54 
100 | 100 /|Rio Tinto, Lim., Mort- 
gage Bonds, 1880...) 101 103 
100 Do 6 % tnd Mortgage 7 B 
10} 10 | DoShares . _ 11} 123 
16/ |Ruby and 5 Dunderbery 
Consoltd. —— 
Limited . % 4 
1 1 |Scottish Australian, hike 34 
1 $| Do New ........ 1h lg 
2 2 |Sierra Buttes “Gola 
Limited .. .: 
2 2 Do Plumas Eureka.. § 4 
tk.| lov |St John del Rey, 
Limited ............ 8 90 










pper sla 
Tocopilla Copper, Lim. 













2 

1 i w 

5 6 |Tolima, |., A Shares... | 23 35 

10 93 |United Mexican, Lim. 2 3h 

1| 16/|Wentworth Gold Min. 
Limited ... t 3 

1 1 {Yorke Peninsula, Lim. 

1 1 Do Preference .,,........ 





io 
| 
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THE INMAN STEAM SHIP COMPANY, LIMITED. 


PAID UP SHARE CAPITAL, £830,000. 


SSTIF o 0 Six per Cent. Mortgage Debentures in Bonds of £100 each, with half-yearly Interest Coupons attached, payable on 
ee eee “the Ist of September and the lst of March in each year. 


The Bonds will be repayable in Three, Five, or Seven Years, at the option of the Lender. 


P sr Bond is payable on application, and the Balance, £90, on Allotment. The Interest will run from the Ist September, 1886, on al] 
a See ae Bonds on which the full amount is paid before the 27th September instant. 


ABRIDGED PROSPECTUS. 
is C : i in 1875 ; B siness P ; re averag Receipts of the Company for Freight and Passengers 
= Company was established in 1875, to take over the Business and Property The average Income ’ ngers, at 
aan aoe Line of Steamers, trading as the ‘‘ Liverpool, New York, and Phila- | the abnormally low Rates prevalent during the past three years, have heen 
delphia Steamshiv Company,” founded in 1850. e , 4 upwards of £339,000 per annum. 
The Trust Deed for securing the Debentures includes the Fleet of \ _— | The Interest Coupons will be payable at the Bank of Liverpool, Limited, or their 
subject to the existing charges on each vessel, the total amount of which is less | pondon Agents, Messrs Glyn, Mills, Currie, and Co. 
than one-fourth part of their cost value, whch was upwards of £700,000. Each nee : 
Ship is insured for an amount cons‘deravly in excess of the total charges thereon. | Applications for an allotment of Debentures may be made direct to the Com. 
The Trust Deed also includes the Company's Leasehold Wharf at Queens’own, | pany's Bankers, to the Secretary, or to Messrs ¢ hadwicks, Boardman, and Co., 64 
Stock, Stores, and other P operty. ; Cross street, Manchester, or 36 Coleman street, London, E.C.—By order, 
The Directors propose to appropriate a large portion of this issue towards the HY. PEARCE, Secretar 
cost of a new Ship, which will be equal, if not superior, to any of the fast vessels f ¥ 
constructed for the Atlantic Trade during the last few years. ' Liverpool, September 18th, 1886. 





** A little fire is quickly trodden out, Which, being suffered, rivers cannot quench.” 


TN ’ The quickest, surest, and most effective FIRE EXTINGUISHER is THE 
é6 
HK’ | RO HK! sarpen “star” HAND GRENADE 


which puts out Fire instantly. 


*« Queen Charlotte’s Lying-In Hospital, Marylebone road, London, N.W., 4th May, 1886. 
‘‘ The Se*retary Harden ‘ Star’ Hand Grenade Fire Extinguisher Company. ; 

“Sir, — We have recently had an outbreak of fire here, and seven of your grenades were expended in extinguishing it, which, by the way, they did in a very satisfactory 
and complete manner. Will you kindly, without delay, send me seven grenades to replace those used ; and I should also like two dozen with the wire supports for 
our new wing. This is the third time we have had occasion to use the grenades, and their effect upon the flames has been instantaneous and complete.— Yours faithfully 

(Signed) ‘*Tuomas RYAN, Secretary,” 


The HARDEN “STAR” ' Unequalled for 
HAND GRENADE 4 Private Residences, Public Buildings, 


Country Houses, Yachts, Steam-Ships dc, 


Consists of a Biue Glass Globe or Bottle, filled with a chemical fluid, which, when broken into the Flames, INSTANTLY EXTINGUISHES THE FIRE. Always ready 
for use, cannot get out of order, and being hermetically sealed by a Patent ~topper. the exclusive property of this Company, permaneot efficiency is secured. Can be 
hung round every floor of your Warehouse, Office, or Factory, and in every room of your Dwelling. Operates instantly. Will not injure Clothing or Persons. 


Over 1,000 outbreaks of Fire have been extinguished by the use of the 
HARDEN “STAR” HAND GRENADE. [ ‘ Ff R i | : ! 
45s per doz. nett. ” 


BEWARE of IMITATIONS, none of which are hermetically sealed, and are therefore worthless. The Blue Melon-Shaped Grenade, with a “ Star” blown in the Bottle, 
alone is genuine, and its colour and form are registered. Exhibitions every Thursday, admission by Ticket, obtainable without charye, at 


THE HARDEN “STAR” HAND GRENADE FIRE 


ILVERED PLATE GLASS | RRAND and CO.’8s OWN ’ 
8 — ee poenoeaga tyes + eae — B seiinaeae ses sh - — MAX moREGE R Ss 
to injury trom damp, bea, or bundling” Unequal’ | GOUPS, PRESERVED PROVISIONS | Wines," CARLOWITZ, 
in brilliancy. Samples, tariffs, and estimates on and RICH IN PHOSPHATES, 


application. eae at tee ee ARE THE BEST NATURA! RESTORATIVES. 
THE PATENT SILVERING COMPANY (Limited) POTTED MEATS, | Constantly prescribed by eminent physicians. Hun- 


eT Ne eee ee Oe Cee ye ee Peerage dreds of testimonials prove that their daily use has in 

Q NET ~~ _ |_ very many cases led to renewal of health and strength. 

(} LT CHIMNEY-GLASSES, COR- FSSENCE of BEEF, BEEF TEA | Price from 24s per dozen.—London : 7 Mincing lane, 
NICES.—OVER-MANTELS IN HARD WOOD. : E.C., and 2 Old Bond street, W. 

Latest designs. Moderate prices. Best quality Old : : rin — 


THE PATENT GILVERING COMPANY (Limited), | JOSEPH GILLOTT’S 


10, 12 and 14, Lower Kennington lane, London, coneseiioeit 


_ SPECIALITIES for INVALIDS 
HE MERSEY DOCKS AND|® eee STEEL PENS. 
Sold by all Stationers throughout the World. 


HARBOUR BOARD are prepared to issue ° 
PERPETUAL ANNUITIES, having the effect of | CAUTION: BEWARE OF IMITATIONS. omnes 


Permanent Stock, and also to receive LOANS OF MED 878 
MONEY on the security of their Bonds, for various SoLz A 7, G2LD Bo eS 
periods, at the option of the lenders. For Particulars SOEs t= 


ohber of the Board.” D°™ Omics Liverpool—By | 11 LIPTLE STANHOPE STREET, M I | N E RS 
EDWAKD GITTINS, Secretary. ‘MATRA w 

Pp UNVILLE’S OLD IRISH acai dee nila 26 FINSBURY PAVEMENT, E.C. 

ceca nee enema seas. Mad = ORTH ANERAUS, SAFES 

hold the | stock of Whisky in the World. 87 STRAND, LONDON, x 

Awarded Medal at every Exhibition at which DRESS 


exhibited. Supplied in casks and cases for home BASKETS 
use and expo on. Quotations on application to DRESSING 


DUNVILLE and CO. (Limited), Royal Irish Distil- - BAGS. 5 
leries, Belfast, or at their London Offices, 4 Beaufort DESPATCH 

Buildings, Strand, W.C BOXES. 

cliiisisigiiiitsaiiciannes italia stthssasilieisipipelanecaiiingiioes TRUNKS. 


PENINSULAR AND ORIENTAL FURNITURE, &o GRATEFUL—COMFORTING. 
STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS New Catalogue Free. 


SpectaL Return Tickers. Portmantean G 
for— Fortnightly. eral Excellence 
‘A, MADRAS, a From Tilbury, se 


CHINA, STRAITS, JAPAR FromiBrindish tender, eV TELEGRAPH CYPHERS, WITH TERMINATIONAL 
SYDNEY, cian Bagh, empl ORDER. 
ADELAIDE, FromBrindisi, Mondays Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c.= 136,000 

















BOMBAY, EGYPT, a. Weekly (Thursdays). words in al; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the page, 


GIBRALTAR, and MALTA, with the whole width of the qua ing i ity and 
Offices—122 Leadenhall st.. & 25 Cockepur st.. London ; | Quotation Tables, &c. quarto page for filling in phrases. Quantity 
30 Boulevard des Italiens (for passage only), and 57 


d 59 R d’Hauteville, Paris ; Noaille 
ae u — ris; 7 Rue Noailles,| Tae Tevecraru Crener Orrice, 24 Throgmorton street, EC; Srorriswoope & Co., 54 Gracechurch 


street, E.C.; Patwer & Hows, Manchester. 








| 
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Fanks, &e. 
THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,060. 
P Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C, 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califor: ia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, — bills a ere ve 
j sfers, and grants letters of c 
telegraphic transters, ne Ei J. SIMON, Manager. 


[ION BANK OF AUSTRALIA 





(Limited). 

Established 1837. Incorporated —_ 
Paid-up Capital .........se0cesserceeeereee 1,500,000 
am Fund ovspes stes ees enees 980,000 
Reserve Liability of Proprietors ... 3,000,000 





LETTERS of CREDIT and B'LLS on DEMAND 
or at 30 Days’ Sight, are granted on the _Bank’s 
Branches throughout the Colonies of Australia, New 
7 nd, and Fiji. 
re LEGRAPHIC REMITTANCES are made to the 

es. 
CoeLLS on he COLONIES are negotiated and sent 
for collection. : 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. ; 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest payable Half-yearly at the rate of 4 

r cent. per annum, and transferable by ordina 
transfer deed. Stock Certificates are issued. Suc 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent. A Stock Exchange quotation will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,090. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, E.C. 

London, March, 1886. a 


BANK OF NEW SOUTH WALES. 


Established 1n 1817. 

Lonpow Orrick—64 Old Broad street. 
Capital Paid-up  ............. 
Reserve Fund. .........ssesssss. , 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are — upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terme 
which may be known on application. 

DAVID GEORGE. Secretary 


BANK OF AUSTRALASIA 


Co by Royal Charter, 1835), 
4 Th 








readneedle street, London. 
Paid-up capital ... .........ce0..e-+.s08 £1,600,000 
Reserve fund £780,000 


LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on —.. 

PRI UX SELBY, Secretarv. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
3 {Incorporat-d by Royal Charter.) 
Capital Subscribed, £.,000,000 ; ?aid-up, £1,000,000 ; 
E Reserve Fund, £100,000, 

Banking and Exchange business of every description 
conducted with the Australian Colonies. 

DEPOSITS RECEIVED for FIXED PERIODS on erms 
which may be ascertained on application. 

JOHN SUTHERLAND, Secretary. 

_2 Old Broad street, E.C. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Dapital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanauet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
seas Sone either Grost $0 ‘ae mene Office of the 
oronto, or through its ion Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier 


THE QUEENSLAND NATIONAL 


(1ncorporated cnkythe danas nines With, of the 
islature of Queensland.) 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIO E~—Epmsvnen. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 
ofc 


CIRCULAR NOTES and LETTERS of CREDIT, available in al) parte of the World, are issued free 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


» received for customers. 


tra 


At the London Office of the Bank every description of Banking Business connected with Scotland 


JAMES ROBERTSON, Manager in London. 


————— 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
CapiraL, £1,000,000. Susscrisgp, £500,000, 
Paiw-uPp, £400,000. 
Hzap Orrics—9 and 10 Tokenhouse yard Lothbury, 
London. 

BRANCH aT SAN FRANCISCO, California. 
AGEnts at New York, Messrs Lazard Fréres. 
AGENTS at Paris, Messrs Lazard Fréres and Cie. 

Banking and Exchange business with America and 
the Continent of Evrops transacted on favourable 
terms. Credits issued available in the Unrrep Statss, 
Evrops, Inpia, Cuina, AUSTRALIA and elsewhere. 

P. W. ROBERTSON, Secretary. 


THE COMMERCIAL BANK OF | 


AUSTRALIA (Limited) 
(Incorporated under “ The Companies Statute, 1864,” 
of the Legislature of Victoria.) 
Subscribed Vapital, £2,000,000 ; Paia-up, £800,000, 
Reserve Fund, £380,000, 

Heap Orrics: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received tor fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


TH STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the eo of the Cape of Good 
ope. 
Heap Orrics. 
10 Clement's lane, Lombard street, me E.O. 


Subscribed Capital..........c0+ss20000 4,000,000 
Paid-up Capital ............s0ce0rseeseeeee 1,000,000 
Reserve Fund 400,000 
This Bank grants Drafte on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the 
African Colonies and States. 
Interest allowed on deposi 
periods, at rates whic 
application 


FONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up C spital, $7,500,000. 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $290,000. 
Reserve Liability of Proprietors, $7,500,000. 
Court oF Directors - Heap Orrics m Hore 

one. 
COMMITTES -. angen 
H. Phill ., Carshalton, Surrey. 
E F. eT . (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGes—David McLean. 
Bawasrs—London and County Banking Company, 


ts for one year and longer 
may be ascertained on 





Limited. 
BRaNOHES AND AGENCIES. 
London = Francisco 
Batavia Lyons hanghal 
Bombay Manila Singapore 
Calcutta New York Tientain 
Foochow Penang Yloilo 
Hankow Saigon ¥ 
Hiogo 


Corporation grant Drafts upon and negotiate 
aaa ilis at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 

with the period of deposit. 

e ration issue Lettere ot Credit and Cir- 
cular Notes, a iable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They n Current Accounts for the convenience 
of coutiiaante returning trom China, Japan, and 
India. 

undertake the Agency of constituents 
cami oe the East, and receive for safe custody 
Indian and other Government Securities, dra 
Interest and Dividends on the same as they all due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
G in Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
which the rate of interest at present allowed is 4 
rannum, payable half-yearly at 30th June 


End ‘sist December 
Transf deeds, “powers of a , and other 
torms ay be had at their Office on ai tion. 
ce hours, 10 to 3—Saturdavs 10 to 1. 


81 Lombard street, London 


Beas 


| THE 


THE AUSTRALIAN JOINT STOCK 


BANK. 
Lonpon Brancu—2 King William street, E.C. 
Paid-up Capital ..................0 £500,000 
Reserve Fund ........ £270,000 


Letters of Credit and Drafts issued. Bills negotiated 
or sent for collection. Remittances made by cable. 
its received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


BANK OF SOUTH 
AUSTRALIA, Limited, 


EstaBLlisiep 1841. 

Heap Orrics—31 Lombard street, London, E.C 
Paid-up Capital, £800,000; Reserve Fund, £200,000. 

DraFts AND LETTERS OF CREDIT IssuED. 

Bruits Bovent anp COLLECTED. 

TELEGRAPHIC TRANSFERS Maps 

Deposits RECEIVED For Fixep PerrRtops or 1 To 3 
YSARS aT 44 PER CENT. PER ANNUM IN SUMS OF NOT 
Less tTHaN £100. 

W. G. CUTHBERTSON, General Manager. 


BANK OF AFRICA 


(Limited). 
Hgap Orrics—25 ——, lane, Lombard street, 
ndon. 
Subscribed Capital, £759,000. 
Paid-up, £259,000, 
BRANCHES. 

Aliwal North, Beaufort West, Cape Town, Crad- 
dock, East London, Graham’s Town, Kimberiey, 
King William’s Town, Port Elizabeth, Queenstown, 
Bethlehem, Bloemfontein, Fauresmith, Rouxville, 





Durovan, Pietermaritzburg. 
GunpeaL Manager — JAMES SIMPSON, Port 
Elizabeth. 


Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates. which may be ascertained on application. 
R. G. DAVIS, Secretary. 


LONDON AND SAN FRANCISC 
BANK (Limited). 
Capital, £420,000, in 60,000 shares of £7 each, 
fully paid. 

Reserve Fund, £45,000. 

Heap Orrice: 22 Old — eee E.C. 

.{ San Francisco, ifo 

BRANCHES *? Portland, Oregon. 

Banking business of every description undertaken 
throughout California and Oregon. Letters of 
Credit and Drafts granted. Telegraphic Remit- 
tances made, Approved Bills negotiated and sent 
for collection. 

Deposits are received for fixed periods on terms 
which may be ascertained on application. 

Rk. D PEEBLES, 
Managing Director. 
No. 22 Old Broad street, London 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrab, £1,000,000, Reserve Fonp, £209,000. 
Hap Orricz—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, 

Oureznt Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Dxposits received for fixed periods on terms to be 
ascertained on application. 

Bini isgued at the wurrent exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates aND Pvurcnases effected in British and 
Foreign securities, in East India stock aod loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 


Business and 





ons - 
Every other description of 
won: , British and Indian, 
Sa J. THOMSON. Chairman 


MERCANTILE BANK OP 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Loxpon BraNco—158 LeaDENHALL street, E.O. 
Paid-up Capital............00++ eo 
Reserve Fund 
Number of Shareholders ........... 666 
DRAFTS issued on Sydney, and Bills negotiated 
jected. 
we EPOSITS peas for Ons, hope or Tores Vuars 
rates which ma, ascertained on application. 
" 7 Diu. ti. ALEXANDER, Mauser 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
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| Fnednchshall 


THE WELL ~ KNOWN APERIENT 


MINERAL WATER, 


IMPORTANT NOTICE. 


By reason of an improved method of caption, 


by which dilution is avoided, FRIEDRICH- | 


SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a arge wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


“T know nothing at all equal to Friedrichshall. The 


LONGER it is taken the SMALLER is the quantity necessary | 


to effect the purpose.” 
SIR HENRY THOMPSON, F.R.C.S., Lond. 


OF ALL CHEMISTS AND MINERAL WATER DEALERS. | 


| British and Foreign Funds 


Mining Comyanies— Excluding Iron Ore and Coal Companies ... 
Railway Traffic Re'urns 
New Cupital Created and Called during 1836 
Stock Exchange Committee Becisions ...........cccccccccececceseeeeteces 
Notices and Reports—Stocks 
~ Railways 
— Banking...... liana has aedaneerminnshavatauenotes cee 
~- Insurance 
- Miscellaneous 


— Mining 


NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 


TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before Oct. 28, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 
There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 


commission by stockbrokers, though in large amounts comuissiors 
are often reduced, and in speculation for the purchase and sale of 


| securities during the account one commission is usually charged :— 


2s 6d per 100/ stock 
Is0d  — 

5s Od per cent. 

3d per share 

1s Od per share 
Is6d — 


Exchequer Bills 
Colonial Government and Railway Bonds 


Shares of 1/ 
5l 


10s Od per cent. 


—_— 
— 


50/ and above 
In cases in which stock is under 50/ the commission charged is 3 
per cent. 
When the market price of a share is above 50/ commissionis eften 
charged at 10s per cent. on the market price. 
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NOTES UPON INVESTMENTS. 
SCOTCH AND IRISH RAILWAYS IN THE PAST 
HALF-YEAR. 


Born the Scotch and Irish railways fared better in the past 
half-year than the English companies did, although in Scotland 
the iron trade has been in a most depressed state, while in 
Treland the agrarian position has remained very unsatisfactory. 

As regards the Scotch lines, the Caledonian had to reduce its 
dividend from 4 to 3$ per cent., but the North British and the 
G'asgow and South-Western maintained the same rates of dis- 
tribuiiun. On the ordinary stocks of these three companies 
the average rate of dividend was 3} per cent., which compares 
with previous half-years as follows :— 

Per Cent. 
Per Annum. 
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Daring the half-year the eirnings of the three companies 
increased by 3,692/, the decrease in the case of the Caledonian 
being more than set off by an increase in the other two. The 
working expenses were reduced by 3,886/, due mainly to a sub- 
stantial saving by the North British under the head of permanent 
way. The Caledonian also saved considerably, but this does 
not appear in the totals, since the deduction from the expenses 
en account of the remuneration received for working other lines 
amounted to only 8,130/, as against 16,9961 in 1885—the differ- 
ence being due to the Pourtpatrick Railway. Total net revenue 
showed, therefore, a gain of 7,578/, but, unfortunately, the 
increased preference charges came to 31,951/, which, therefore, 
reduced by 23,3731 the sum earned for the ordinary share- 
holders. The most important changes in the revenue and ex- 
penditure are given below in tabular form :— 


Hacr-YEARLY REVENUE RECEIPTS. 























| Passen- | Merchan-' Total Receipts. * | Inc. or 
| gers, Sten Minerals. —————| Dec.in 
|Parcels,&« is 1885-6. | 1884-5. | 1885-6. 
. ‘ £ a~{ “2 et ee sie 
Caledonian .........) + 18,158 — 15,93 — 9,750 , 1,421,371 | 1,486,341 '— 14,970 
North British...... + 9,308 3,211 + 7,280 1,283,965 | 1,274,940 |+ 9,2) 
Glasgow & S.-W... 1(80 + 6353 + 5,074 563,059 553,422 | + 9,637 
I siete '+ 26,663 — 12860 + 2,404 3,263,395 | 3,2°4,703 '+ 3,692 
* Ex. lusive of balance brought forward. 
ALTERATIONS in HaLF-YEARLY WoRrRKING EXPENSES, 
Mainten- | Roving | 
ance Stock Encine Totals. Ine or. 
of Way, | Renewals,) Fuel. — —_-— —— Dec. in 
ae” |} he 1385-6. | 1994-5, | 1St5-6. 
E i x £ j £ £ £ £ 
Calelonian.......'—- 8416 — #469 — 1,0°3 €85,970 687,627) — 1.677 
North British......\— 13018 — 8274 ;+ 1,0)3 €21,714 630,957 — 6,253 
Glasgow & S.-W. + 2205 + 220+ 6 279,659 275,625 4 41024 
Total.....,...... 19,224 -—_ 11,523 (+ 956 1,590,323 1,594,908 3,889 


As regards the capital account, it is proposed to spend 603,0001 
in the current half-year, which is below the level of recent ex- 
penditure. This is due to the fact that the Tay Bridge under- 
taking of the North British Railway has now so far progressed 
as to be within a year of completion. 

Taking the Irish lines, we find that in two or three instances 
dividends were reduced, but that in one case—the Midland 
Great Western—}j per cent. more was paid, while several com- 
panies maintained the same rate of distribution asa year ago, 
The following are the figures :— 


Dividends in First Half-Year of 


1836. 1885. 1884, 1883. 
¥ % % 

Belfast and County Down......... eS pian, S nsGu OW itisiay : 
5elfast and Northern Counties... 2 ...... eee een 34 
Cork and Bandon ...... si lei alors as i aie ean Ro wiowns 34 
Dablin, Wicklow, and Wexford 1. ...... Be sic! Oe cceas 24 
Creek OPO vec icsiecsssaseecsceus a uansees CB esiicns Oe cise 4} 
Great Southern and Western ... 4. ...... D Acneinvs OF cus 5 
Midland Great Western............ SS ee Liss » eee 34 
Waterford and Linierick ......... OP sskenns BOR neiaes Os ie nil, 


The principal figures in the accounts of the seven leading 
companies are also compared below with the figures for last 
year :— 


| Gross | Working Net | Fixed 
eae | Expenses... Revenue. Charges, 








& | £ £ | 






Relfast and County Down ............ 6... — 2,245 | — 5|— 2,240} 2 
Belfast and Northern Counties £..— 3,570; — 2,2%3|;— 1817) 4 737 
Cork and Bandon ...... .....00... L— 1,788) + 903; — 2,696 + 931 
Dublin, Wicklow, and Wexford............|— 2,900/— 1,92/— ‘ge7/4 315 
Gree WOPROU 00505. 0cbs< abierccerediessoonse — 258);— 7,163'+ 695 + 2570 
Great Southern and Western “i — 2,541)/— 9630) + 6,989) 4 4,393 
Midland Great Western .........c0005/ # 1118! — 3,268) + 4486) 4 ‘]92 
Waterford and Limerick..............0..) — 3,347) + 2,186; — 5,488) + 1,584 
rr | 

NE ie ccc ae Saeco eels .|— 15,510 | — 21,217, + 6,677} + 10.848 


With the exception of the Midland Great Western, the 
receipts of all lines fell off, the total shrinkage being 15,540/. 
But, on the other hand, the working expenses were curtailed 
by no less than 21,2171, so that the net revenue increased by 
5,677/, to which must be added an augmentation under the 
head of dividends, interest, &c. The fixed charges increased 
by 10,848/, and hence there was rather less to distribute upon 
the ordinary stocks, the average rate of dividend being about 
33 per cent. The changes in the individual lines are not of any 
great importance. 





THE READING REORGANISATION. 


Arter dragging along hopelessly for several months, it now 
appears a3 if the Philadelphia and Reading Railroad will be at 
last reorganised, and placed upon a sounder footing. The 
obstacles to reorganisation have arisen from the action of the 
president, Mr Gowen, who represents the interests of the share- 
holders and the so-called junior bondholders, viz., those ranking 
after the general mortgage of 1874. He has especially espoused 
the cause of the latter, and has consented to resign the presi- 
dency, mainly because he has obtained sume concessions for his 
clients. Under the scheme of reorganisation first proposed by 
the syndicate, the junior bondholders were to receive preferred 
shares for their bonds, but now they are to get income bonds. 
Apart from this change, the present scheme does not, it is 
believed, differ essentially from the old. An assessment will 
be made upon the shares, probably 10 dols per share, for which, 
however, some kind of security will no doubt be given in 
exchange ; the floating debt will be partly funded and partly 
paid off ; and the general mortgage of 1874, with arrears, will 
also no doubt be paid off, and replaced by a 5 per cent. mort- 
gage. The liens prior to the 1874 mortgage will be left undis- 
turbed. Foreclosure under the general (1874) or some later 
mortgage will no doubt take place, for otherwise the syndicate 
would have no power to enforce its policy. 

As a whole, the scheme seems a fair one, but it has one 
objectionable feature, viz., the so-called voting trust, by which 
the voting power of the shares is to be placed for five years in 
the han4s of five or six men nominated by the syndicate. For 
that period, therefore, the shares are to be distranchised, and 
this, together with the assessment, makes a rather heavy sacrifice 
for the shareholders. Moreover, there can be but little doubt 
that one main object of the voting trust is to put the control of 
the Reading in the power of the Pennsylvania Railroad, its old 
rival and competitor. This is sufficiently obvious from the com- 
position of the syndicate, apart altogether from mere rumours, 
but it is easy to see, tov, why the Pennsylvania should wish to 
control the Reading. In the first place, it will put an end to an 
old rivalry, which might have become very serious had it not 
been for the embarrassed state of the Reading, and secondly, it 
will be enabled to deal a downright blow at a powerful enemy, 
the Baltimore and Ohio Railway. The latter competes in several 
ways with the Pennsylvania, and strives to do so still 
more by getting a through route to New York. At present it 
runs from Baltimore to Philadelphia, crosses the City over the 
Pennsylvania to a junction with the Reading lines, and by means 
of the latter and the Central of New Jersey gets through to 
New York. At New York the company is engaged in forming 
large terminals, &c. If, however, the Reading comes under the 
cotrol of the Pennsylvania, the latter will certainly do all that 
it can to embarrass the Baltimore and Ohio, who will either 
have to come to terms, or go to the great expense of building 
their own lines. But although the policy of the syndicate is 
obvious enough, it is in this respect scarcely of a commendable 
character ; for the Reading should be reorganised in its own, 
and not in another's interests. The shareholde:s should bestir 
themseives. ; 

In any case, however, the reorganisation of the Philadelphia 
and Reading will certainly prove beneficial to the ‘‘ coal” roads 
as a whole. These roads include the Pennsylvania, Erie, 
Lehigh Valley, and Delaware and Hudson Canal ; the Reading 
being the greatest of them all. For a long time these companies 
have formed a combination amongst themselves to limit the pro- 
duction and to fix the prices of anthracite coal. Economically, 
this combination cannot be defended, but so far as the pro- 
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ducers are concerned, it has, however, worked well. But 
latterly it has been in a somewhat moribund condition, owing 
to the depression in the iron trade, and to the financial neces. 
sities of the Reading. The former cause has now passed 
away, and the latter, as we have said, may be expected to follow. 
Soon the combination may be expected to take a fresh lease of 
life. Anda comparatively moderate improvement in the coal trade 
will benefit the ‘* coal roads materially, since being producers as 
well as carriers they will make double profits, as they have been 
making double losses. It must not be forgotten, however, that 
the so-called companies do not possess any hard and fast 
monopoly of the coal trade. They almost completely control 
the production of anthracite or hard coal, which possesses many 
special qualities, but the ‘* soft’ or bituminous coal is raised in 
great abundance, and is subject to no control, nor can be, because 
of the vast arei of its numerous fields. Hence anthracite ear 
never be pushed up to high prices so long as ‘‘ soft” coal is cheap, 
and a “boom” in the coal trade must be due to general 
causes, and cannot be brought about by any manipulation. 
It is of interest to compare the present prices of the leading 
issues with those current at thé beginning of August, 1885, or 
just prior to the acquisition of the West Shore by Mr Vanderbilt, 
&c., which first turned the market in an upward direction ; and 
also with those current at the beginning of March in the present 
year, just before a further stimulus was givea by the announce- 
ment that the present syndicate was about to undertake the 
reorganisation of the Philadelphia and Reading :— 


7-—— Quotations, —-~, 
Sept. March, August, 
28. 1886. 1835, 


Central Pacific, Shares ...............ccceeeees 504... 43 ... 34 
Chicago, Mil., and St Paul, Com.Stock... 100 ... 944 ... 804 
Denver and Rio Grande, Shares ............ = ee 
Ditto 7 %, First Consol. Mortgage Certs. 117 ... 100 ... 65. 
Illinois Central, Shares ................scsceees 140... 144... 134 
Lake Shore & Michigan Southern, Shares 934 894 ... 72 
Louisville and Nashville, Com. Stock...... 504... 424... 41 
New York Central, Shares ...............06: 1165 ... 109 ... 992 
New York, L. E., & Western, Ord. Shrs. 37 ... 29 ... 154 
Do 6 %, Second Consols. Mort............. 106... 925... 635 
N. Y., Ontario, & Western, Reg. Shares 225... 20 2... WI 
N. Y., Pennsylvania, & Ohio, 7 % Ist Mort. 544... 414 ... 274 
Norfolk and Western, Preferred ............ O06: ae 5 
Ohio and Mississippi, Ordinary Shares... 30 ... 255 ... 194 


Oregon & California, Pref. Stk., assest.pd. 254... 19 ... 14 


Pennsylvania R. R., $50 Shares ............ G4... 56}... 534 
Philadelphia and Reading, $50 Shares ... I18j ... 125... 9 
Ditto 6 %, General Mortgage, 1874...... on ee 
Union Pacific, Shares..........- pubes idenngesye 624... 514... 494 
Wabash, St Louis, &c, Preferred Shares 374... 20 ... 104 
Ditto 6 %, General Mortgage, Certs.... 68)... 56 ... 33 





TRAMWAY AND OMNIBUS DIVIDENDS. 
Tue past half-year was not a favourable one for tramway and 
omnibus companies, for although their earnings did not, asa 
whole, fall off, their expenses were heavier, owing to the severe 
weather experienced in the early part of the year, and to the 
demands of the employés for reduced hours of labour, which 
had to be met by some concessions. The capital account has 
also increased to some extent, and these influences have more 
than offset the gain arising from the reduced cost of horse pro- 
vender, &c. The rates of dividend for the past half-year are 
compared below with the four previous years :— 


Dividend in First Half-Year of 


1886. 1885. 1884. 1883. 1852. 
% % % % % 
London General Omnibus ...... Beas EE vss oe > WO «. 
Metropolitan Tramways— 
London .........++ hkedokednacnvne ee, ee 5 6 
London Street .................. ee 8 7 
North Metropolitan............ 8} 9 9 9 9 
Provincial— 
Bea «ais adghivenscs iaasccett wii ee 53... 3} 2 
Dublin ...... vibsaeiwindascageieas 45... 44 bo cutit 4 
Edinburgh..............0000. 6 ee ew 6 | re 
Cla inintp ethane eschew 6 .,. 10... 105... 104... 1d 
POUDD: cananemharsidanee nuabalinssiuyeue 44 3} 3 
DOOR S Siiithd assintnsichisncon 10 10 10 BP Scenes 
BON oa cstea sack oie Sesgdis ose ee ga BE cal eatin. 
Liverpool .......... jacdnahmexeuss coats ae oe. Pe 
OUI Sidi ecacisticsvnvieie cate Po, @ 5 
Provincial ......... edadbaces bevska , eee 3} 3 4 
Sheffield........ sehilijilebhnegkers mais 3. ws WE ‘ 
Southampton................00008 bere ssn EE von ee nil. 
Sunderlatd  ...,...cciccscccoeses cc's. Dh va BE occ OL 
Vale of Clyde ..............0005 a a eee 44 
Wolverhampton ............... Te: ici Ve 3 2 3 
Continental— 
TUNIS siiiiniincteteeteseteness CC 5 6 
DRE, i oxadhatiiiatiiies sae 4 : ee 3 5 
Calais...... seaines sia tebedus bunnies eS B vee. ove 
Tramways of France ........ ee a ee Sone 
Tramways ofGermany ...... 6 ... 6 7h. 7 7} 
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Despite a considerable falling off in its receipts, the London 

General Omm:bus Company managed to maintain its dividend 
and bonus at the rate of 125 percent. perannum. The London, 
and London Street Tramways companies also kept up their 
dividends, but the North Metpopolitan had to come down by } 
per cent. Amongst provincial undertakings, the Belfast, 
Wolverhampton, and Glasgow companies also had to cut down 
their dividends, especially the latter; while the Hull and the 
Provincial went out of the dividend paying list altogether. 
Only one company—the Leeds, increased its dividend. At 
present, out of the twenty tramway companies given above, 
only hive paid over 5 per cent. in the first half of the year. 
These are certainly not very brilliant results. 


THE POSITION OF THE VIRGINIA BOND- 
- : HOLDERS. 
fue Virginian bondholders have been told some unpleasant 
news by the Council of Foreign Bondholders, who have charge 
of their interests, and that is, that despite all recent victories, 
their position is almost as unsatisfactory as ever. As is well 
known, the State of Virginia has attempted to settle its 
debt by arrangements which pared down to very small dimen- 
sions the original rights of the bondhelders.) As the bond- 
holders have naturally not been disposed to acquiescence in and 
accept such arrangements, the State has endeavoured to coerce 
them by nullifying the original terms of its contract, especia!ly as 
regards the legal use of the debt couponsfor the payment of taxes, 
and about this point the strife has long waged. In one formand 
another the State has attempted to evade its obligations, and at 
times it has succeeded in scoring a point in its favour. The 
bondholders’ case has been, however, pressed with much skill 
and unwearied pertinacity, the final result being that legally the 
day has gone against the State altogether. But although the 
Supreme Court of the United States has decided in favour of 
the bondholders, the latter seem unable to enfore their legal 
position. Asa matter of fact, the power of the State is great 
enough to impede and frustrate the enforcement of any decision 
given on such a point as the one in question, and if it will not 
pay voluntarily, it can scarcely be made to doso. This seems to 
be recognised by the bondholders. It is true that they have 
authorised a further assessment on their bonds in order to 
provide the funds for renewed action against the State, and 
have also protested vigorously against the Riddleberger scheme, 
which they consider ‘‘ dishonest and unjust”; yet they have 
also by resolution expressed their willingness to meet the State 
and entertain ‘‘a reasonable compromise.” In this, we think, 
the bondholders are well advised, for it is difficult to see what 
further action they can take so as to successfully enforce their 
declared legal rights. They have fought the legal battle to a 
conclusion in the Courts of the United States, and instead of 
the State submitting, as the bondholders expected, it remains 
as militant as before. In this case it is difficult to see how 
‘*the battle is to be fought out,” or, in fact, what battle there 
is to be fought ; for it is not atall clear that there is any effectual 
way of coercing the State. This view seems to have been 
taken by some of the bondholders themselves, for there were 
protests against a further assessment. It would probably be 
wise, therefore, before anything else is done, to attempt to make 
some compromise with the State, which may be itself now dis- 
posed to make some further concessions. There can be no 
doubt that in this, as in all things, honesty is the best policy. 
The Southern States are beginning to develep rapidly, and 
Virginia might naturally expect to considerably better her 
position before long. A different attitude to her creditors 
would no doubt distinctly help forward a change for the better, 
while a continuance of the present policy will as assuredly 
exercise an adverse effect. 





EGYPTIAN FINANCE. 


OwING mainly to a statement made in the House of Commons 
by the Under-Secretary of State for Foreign Affairs, Egyptian 
securities have risen sharply during the past month. He is 
reported to have said that ‘‘ an immense improvement had been 
effected in the finances of the country, as would be shown by 
the papers that would be in the hands of members immediately. 
The finances of the country were in a state that had not been 
known before in our time. Last year there was a surplus of 
nearly 500,000! ; and if the year’s expenditure did not exeeed 
the revenue, and he believed it would not, we should pay cff 
the demands upon the coupons of 1835-6, upon which the pay- 
ments were postponed by agrcement as a temporary expedient.” 
The papers, however, to which reference is made do not bear out 
these sanguine views. They show, it is true, that the definitive 
Egyptian budget for 1885 brings out a surplus of ££504,000, 
but then this is due to several special circumstances. The 
actual ordinary outlay was understated to the extent of 
£100,000, that amount having been deducted from the expen- 
diture, and debited to the funds derived from the recent loan. 
Again, while the Treasury gained the full benefit of the deduc- 
tions made from the coupons, amounting to ££200,000, it had 
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not to meet the full charge of the new loan, and on this account 
only £69,006 was paid in 1885, whereas the normal charge is 
£307,000. Against this, however, it must be remembered that 
there was a saving of about ££80,000 effected by the redemption 
of floating debt out of the proceeds of the loan. The remission 
of ££450,000 of land tax, to which the Government is pledged 
to effect, has been delayed ; and finally, the receipts of 1885 
were swollen by the wholly exceptional payment by the British 
Government of a sum of ££174,000, in connection with the 
operations in the Soudan. Hence, in the words of Sir Evelyn 
Baring, the surplus of 1885, however satisfactory for the 
moment, affords but a slight indication of the financial prospects 
of the future. As regards the Budget for 1885, a balance is 
brought out of £9,000, but this is only attained by omitting 
£160,000 of army and public expenditure, while in the opinion 
of Sir Evelyn Baring, some of the revenue estimates are unduly 
sanguine, while the Daira defic't is taken at too lowa figure. And 
in regard to the important question of the future, as to whether 
the Egyptian Government will be able to resume payment of the 
full interest on the debt in 1887, the same high authority says 
that “the present margin between revenue and expenditure is 80 
small, that very little is required to upset financial equilibrium. 
There isa possibility that the Egyptian Government may be able 
to resume full payment in 1887, but for the present it would be 
unduly op'im'st to speak of this contingency as more than a 
bare possibility. In the meanwhile, one point is quite clear : 
it is that the resumpticn of full payment of the rate of interest 
will be quite impossible if the expenditure of the Egyptian 
Government be increased, unless, indeed, the increase takes 
place in respect to such items as will permit the revenue to be 
incseasel concurrently and in consequence of the fresh 
expenditure. Whether it will be possible to keep within the 
present limits of expenditure appears to depend mainly on (1) 
the reduction of army expenditure to the limits fixed by the 
Financial Convention, viz., ££130,000, in addition to whatever 
sum is available from the Soudan grant of ££120,000 ; and (2) 
on the reduction of the non-effective charges to the limit fixed 
by Lord Northbrook, viz., £457,000. Unless these two 
objects are attained, I see no possibility of the Egyptian 
Treasury issuing from a state of insolvency.” 








SPANISH THREE PER CENT. DEBT. 
Tue following notice has been issued by the Spanish Financial 
Commission :— 


‘The Spanish Government finding that, according to law, it 
cannot either make a new issue of bonds of the 3 per Cent. 
Consolidated Exterior Debt, or provide sheets of coupons for 
the bonds still in circulation, the coupons of which are 
exhausted, has decided, by Royal Order of 2¢th July last, to 
inform the holders of the said bonds who have not yet presented 
them for conversion into 4 per Cent. stock of the prejudices to 
which they expose themselves by this delay, and to grant to 
them a term of two months during which the conversion may 
still be effected. At the expiration of that term the Govern- 
ment will submit for the approbation of the Cortes a project of 
law rendering the conversion compulsory. The payment of 
coupons which may become due before the publication of that 
law wi'l be made by stamping the same on the bonds as 
hitherto. 


‘*In compliance with the above-cited Royal Order, the 
Spanish Financial Commission in London, duly authorised, 
hereby gives notice to holders :— 


‘*1, That the term of two months, during which bonds of 
the 3 per Cent. Consolidated Exterior Debt will be received for 
conversion, will commenze on Ist September next, and will 
expire on 31st October following. 


‘*2. That bonds presented during the prescribed term will 
be receivedeat the exchange fixed by law of 29th May, 1882 ; 
that is to say, at 5 francs 40 centimes per piastre in Paris, and 
at 51 pence in London, _ It should be observed that the capital 
which in 3 per cent. stock now produces 1} per cent. per annum, 
will after conversion into 4 per cent. stock produce 1} per cent. 
per annum. 


**3. That those holders who allow the term to expire without 
presenting their bonds for conversion will have to submit, in 
consequence of the delay, to serious prejudices; because the 
project of law which the Government will submit for the appro- 
bation of the Cortes will render the conversion compulsory, and 
the bonds will only be received at pir, that is to say, at the 
exchange of peseta for franc, and 25 pesetas 20 centimes for the 
pound sterling. Also that the interest on the 3 per cent. bonds 
will only be paid on the corresponding amount in 4 per cent. 
stock wheu the bonds are converted.” 
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FINANCIAL RECORD OF THE MONTH. 


AttTHoucH the position of affairs in the East have gradually 
gone from bad to worse, the stock exchanges have continued en 
view the p sition in the same optimistic light, and the stock 
markets have been active and firm. People have, in 
fact, continued to view the future in a decidedly sanguine 
light, and have been prepared to ‘“‘back” their opinions 
by purchasing securities. There is no doubt that the com. 
mercial outlook is brighter, both here and on the other 
side of the Atlantic, and there is much to encourage the hope 
that this marks the beginning of a decided change fer the 
better. But although this is the case, it cannot be denied that 
prices on the Stock Exchange stand, as a whole, very high, 
Very few instances can be found where present prices represent 
anything like present values; in fact, in nearly all cases the 
rates of interest show that any coming improvement has been 
largely discounted. Asaconsequence, a relapse in prices would 
not surprise the cooler and more intelligent operators, They 
think that the upward movement may be carried still further, 
or that at least the present level may be supported for a few 
weeks longer, but they expect before the end of the year to see 
a substantial decline in prices. But_if this takes place, it will 
probably be of only brief duration, and it will no doubt pave 
the way for a fresh and perhaps more important advance. 
These views may, of course, be falsified, but they are expressed 
by those best qualified to judge. Bond fide business continues 
to be upon a moderate scale, for although there is a good deal 
of money seeking investment at remunerative rates, there is a 
great ditticulty in finding securities yielding any other than a 
very small return upon a purchase. This difficulty, in fact, 
partially accounts for the force of the recent speculation for the 
rise, 

The money market has been quiet during the past month, but 
the tendency of rates has been upward, owing to the weakness 
of the position. It is true that the reserve of the Bank of 
England shows a gain of something over half-a-million on the 
month, but this is entirely due to a contraction of the note 
circulation, for the foreign exchanges have continued weak, and 
practically no gold has been derived from abroad. And with 
the political outlook so unsettled, and an improvement in trade 
already begun, it cannot be said that the reserve of the Bank is 
so strong as it should be. The fault lies, however, with the 
open market, which has rendered the Bank rate of 34 per cent. 
ineffective. At the same time the open market itself is not in 
a strong position, and before long there will be the usual 
increased demands for gold on Scotch account, both of which 
influences may help to cause an advance in the market. It is, 
therefore, probable that somewhat higher rates will prevail 
during the rest of the year. 

The following are the receipts into and payments out of the 
Exchequer between April 1, 1886, and Sept. 25, 1886, as con- 
trasted with the corresponding period of 1885 :— 


| Increase 


Budget Est. | | or 

















forYear | 1886-7. | 1835-6. Decrease. 
| 1886-7. | | in 1886-7. 
ae os ee: st . £ 

ORSON sd nnescscoccesicvsa dane ween) Er 9,309,000 998,000 |— 89,009 
BRON 5. ;cvncesad spuenikabeis eruaneeiian 25,694,000 , 10,951,000 1!,1°2,000 |— 171,000 
Stamps .........ccececescd! csvesecoeeee! 11,365,003 | 5,543,000 | 5,624,000 |_— 81,000 
Land Tax and House Duty... ..|_ 2,920,000 | 690,000 | 665,010 [+ _ 25,000 
Property and Income Tax .. ... 15,755,000 | 3836,000 | 3,099,000 | + 787,000 
R085 QUO snc; sines: sucetapersieeenest BRTOSOY 1 3,740,000 8,610 000 | + 130,000 
Telegraph Service ............. «| 1,739,000 840.000 | 950°0 |— 95,000 

Crowe TADS ..c.:..csscccnrrseenel . SPOS 145,000 | 146,000 | same 
Interest on Advances ...........5 | 1,165,000 | 458:329 | 468,875 — 10,546 
Miscellaneous ........sseresveaeevere| 2,900,000 | 1,175,504 | 1,426,433 |— 250,929 
Total revenue ............... | 89,869,000 | 26737833  £6,493.308 | + 244,525 


The expenditure in the same period amounted to 40,180,306I, 
as against 42,451,695/, being adecrease of 2,271,38091. 

The imports and exports for the month of August, and for 
the first eight months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


7—-—Total Imports.---~, British Exports... Foreign Re-exports.— 


Eight Eight Eight 
Aug. Months. Aug. Months. Aug. Months. 
£ £ £ £ £ x 
1884... 29,619,°00 ...252,753,000 ... 19,802,000 ...156,463,000 ... 4,077,000 .,.49,042,000 
1885... 23,806,090 ...210,287,000 ... 18,494,009 ...142,(66,0 0 .., 3,346,L00 ...88,253,00) 
1886... 27,321,090 ...227,595,000 ... 18,744,006 ...140,586,000 ... 4,640,000 ...37,814,000 


The movements in the money market are indicated by the 
following figures :— 
Last Month, 


This Month, 
Aug. 25, 1886. 
£ 


Sept. 22, 1886. 
£ 


Bank of England —Coin and bullion .....,....... 21,408,304 ...... 21,370,180 
Deposits, public and private .............06 . 26,154,524 ...... 27,807,604 
Securities held, Government and private 31,851,290 ...... 33,776,666 
BOOT cs Giapadsaredene veh snkeocpnsanunsbunsacansn |. SST E ec canuue 
CUPID cs sisdevccidess ccvins sodich cacccuceseeons » 24,407,780 — ....0 
Proportion of reserve to liabilities .. ...... 484 % i tas 43} % 
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This Month. Last 
Sept. 22, 18s6, and os — 
Bank Market Bank Market 


aes Rate. Rate Rate. 
0 alii. sviscissenctaons Chainaainatenalaen tis Me WE 3h... 24 23 
eth cde nial SE ae Te tes 8 24> 
Amsterdam .......+ sat cvanntncscee@iebeneenssaanearnniegns i Se ws We 
Berlin soosceececseevee concer eeeereemeneeensenes seeeeeeae tae Ee. cece S we Bb 
Brussels ....cccorcssvenee coverrersseveescesecerservecssee Zhe Bo, Rin. 


British GOVERNMENT Securities, &c.—Consols have had a 
singularly quiet and uneventful market, and on the month 
prices. show but little change. A slight incident that has 
occurred in this market may be noted. Hitherto the Govern- 
ment brokers have made their purchases of stock on account of 
the sinking fund by openly bidding in the market, bat now the 
purchases are made privately in the same way as any others. 
This is, of course, the right way, but the jobbers, naturally 
ovject to it, since it does not play into their hands, and they 
have endeavoured to offer some resistance to the new policy of 
the Government brokers. India Sterling stocks show no 
material change, but Rupee Paper issues have rallied from 24 to 
3 per cent., owing to the sharp advance in silver and the Indian 
exchanges. The latter movements have been partly due to the 
demand for remittances in connection with the new rupee 
joan, but they are also, no doubt, to some extent a reaction 
from the previous heavy fall. Bank of England stock closes at 
292-4, ex the dividend of 4} per cent. declared this month, 
which is what had been anticipated. Home Corporation stocks 
have remained steady. Colonial Government bunds have been 
dealt in to a moderate extent, but apart from a rise of 2 per 
cent. in Natal 4 per Cent. Inscribed, there are no changes of 
importance. 

Home Rartways.—T he market has been active and firm. As 
a whole, the traffic returns show some improvement, and trade 
reports continue to be more encouraging ; hence op-rators have 
mostly taken an optimist view of the future of prices. The 
chief movements have been in the stocks of the Southern lines, 
especially the ‘‘ A” issues, which have advanced 7 to8 per cent. 
upon strong speculative buying. London, Chatham, and Dover 
Ordinary marks only a slight gain, but the 43 per cent. Arbitra- 
tion Preference has risen 3, and the Second Preference 5 per 
cent. Amongst the ‘‘ heavy” stocks, the most striking change 
is a gain of 7 per cent. in Lancashire and Yorkshire—a non- 
speculative issue. Great Western and North-Eastern have 
decidedly improved, but North-Western have been dull, and 
Midland flat, the latter, which have been depressed by unfavour- 
able traffic returns, showing a fall of 14 percent. Hull and 
Barnsley were at one time in strong demand, upon rumours that 
the line was to be acquired by the North-Eastern, and the 
price advanced tv nearly 20, but although it has since fallen 
away sharply, it closes 4} per cent. better than last month. 
The Scotch stocks have had a fairly strong market during the 
month, the dividends and reports for the past half-year being 
satisfactory on the whole. ‘The Metropolitan underground lines 
have been neglected, and prices close rather dull. Other stocks 
not specifically referred to exhibit a slight improvement all 
round. 

Foretan GovERNMENT Securities —Despite the continued 
complications in the East, the Foreign market has been well 
sustained. Egyptian stocks show «a substantial gain on the 
month, owing to the Ministerial statements in regard to Egypt, 
which have been received favourably. Spanish 4 per Cents. 
have also risen decidedly. The revolt of part of the Madrid 
garrison caused for the moment a sharp fall in prices, but the 
prompt suppression of the insurrectionary movement led toa 
speedy rebound in the market, and the closing prices are but 
little belew the besi touched. Most other ‘‘ Internatio»al’ 
issues show a gain on the month, except Hungarian, which have 
drooped, and Turkish, which have remained dull. South American 

descriptions, including Mexican and San Domingo, which rank 
with them in the market, have all improved. The better class 
issues have not been very active, and the rise in prices has been 
slight, although the financial and commercial position of the 
River Plate appears to have greatly changed for the better. 
But the low class issues have all risen in a very marked manner, 
as the following figures show :— 


Sept. 28. Aug. 30. Rise. 
Columbian 43 per Cent................ a ree ae : 
Ne eaintbttindvenacecnrans i aan BO. “wens 13 
FF DT. veleibididtetiaassokenns soe TE drese OR sence 8 
COW oc ciiics iouseteoceh eskeorecs Tey eintes i ae 
Guatemala, 1869 (Stamped Bonds) 373 ...... ee 74 
Honduras, 1867 and 1870 ............ ee ts singe 
PE a ee a ee taabas F6. | cnwses 4 
Pernvian, 1870............. <ipbechis cies 2) FOR Babes Me atzi- F 
Oe OU Manisa cuienannictuaecdnccs beat siad SEE tasers BAD secnes é 
Sam Pema a dacaliihacieccecescscs recndcs U0. * aenres 1 
Uruguay Unified ........0... ..cseeee. 4B. | i 464 ...... 1} 
Venezuela New Cons.............c0000+ TN wes'ine OG. .cscnes 3 


br rise in Costa Rica bonds, it will be seen, has been very con- 
C erable, but the percentage advance is quite as great in 
ruatomala and Paraguay, while it is even greater in Honduras. 
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Excluding Peruvian, which have remained rather stagnant, the 
advance is very marked in nearly all the “‘ rubbish,” while there 
18 comparatively little or no gain in such issues as Uruguay, &e. 


AMERICAN Rattways.— Prices have again taken a great leap 
upward in this department. The same causes have been at 
work as hitherto, viz., good traffic returns, and favourable 
reports as to the condition of trade; but in addition, the 
reorganisation of the Philadelphia and Reading, which has so 
long dragged along ineffectually, has apparently been brought 
within a measurable distance of accomplishment. We refer 
to the scheme elsewhere. Its effects so far upon the market 
have been decided, and this is only reasonable... The embarrassed 
state of the Reading has for a long time adversely affected all 
the ‘‘coal” roads, which, in addition to lines like the Lehigh 
Valley, &c., but little known on this side, include also the 
Pennsylvania and the New York, Lake Erie, and Western. And 
these companies being the producers as well as the carriers, will 
materially benefit from even a slight improvement in the coal 
trade. The latter has a tendency to improve naturally, for the 
iron trade is very active, and this will play into the hands of 
the ‘coal combination,” which will now be ab'e to work with 
more solidarity. The rise in Reading shares amounts to 6 dols, 
while the General (1874) Mortgage bonds have risen 5 per cent. 
Central of New Jersey shares have advanced 7 dols, Chicago, 
Milwaukee, and St Paul (upon which a 5 per cent. divi- 
dend has been declared) 6 dols, Lake Shore 6 dols, Louis- 
ville and Nashville 44 dols, New York, Lake Erie, and Western 
issues 4 dols to 5 dols, Ohio and Mississippi Ordinary 5} dols, 
do Preferred 10 dols, Union Pacific 53 dols, St Louis and San 
Francisco Second Preferred 6 dols, and most other issues from 
1 dol to 3 dols. 


Cotontat Rartways.—Grand Trunk stocks, after fluctuating 
to some extent, c'ose steady, at a moderate advance. 
The traffic returns continue good. The directors have 
announced their intention of applying the various sums in hand 
towards wiping off the deficit in the accounts of the Grand 
Trunk and Chicago and Grand Trunk companies to December 
3lst, 1886, the balance being met out of the current half-year’s 
net balance. The remainder of the latter comes to 25,2841, 
which will presumably be carried forward, since it is exclusive 
ef aloss on the working of the Chicago and Grand Trunk, and 
Detroit, Grand Haven, and Milwaukee lines, Canadian Pacific 
shares mark a gain of 25 dols, and Ontario and Quebec 5 per 
cent. debentures are also quoted 23 percent. higher. Indian 
Guaranteed stocks have been inactive, and prices are virtually 
unaltered. 


Foreign Rattways.—There are some striking changes in this 
department. Mexican stocks have risen from 3 to 4 per cent., 
despite not very brilliant traftic revurns, and the statement that 
a new line running from Tuxpan, on the coast, to the City of 
Mexico, is under serious contemplation. Buenos Ayres 
Northern Ordinary stock—an extremely limited issue, the total 
amount being only 71,536/—is quoted about 20 per cent. higher, 
at 83 to 88, business being officially marked as high as 854. 
Buenos Ayres and Pacific 7 per cent. debentures have risen 7, 
Buenos Ayres and Rosario Ordinary 2, Costa Rica shares , 
do debentures 3, Quebrada debentures 2, Swedish Central 
Preference 1, and Ottoman 6 per cent. bonds 6. On the other 
hand, South Austrian shares have fallen 4, Varna issues 3, 
Central Argentine Ordinary 6, and Donna Theresa Christina 14. 


Bank SHares.—The market has been quiet, and firm as a 
whole. Owing to the gold discoveries in South Africa, Bank of 
Africa shares have risen 1, and Standard of South Africa 24. 
Bank of Australasia have risen 1, Bank of British North 
America 2, Chartered of India 1, Hongkong and Shanghai 2, 
National Provincial 4 to 1, and Union of Australia 1. 


MisceLtangous Securities. —Gas shares have been firm, and 
Brentford Ordinary have risen 5 ; Imperial Continental, which 
have remained dull, form the only exception. In Water stocks, 
Kimberley shares have fallen 2, upon rumours (officially con- 
tradicted) that a rival company has been formed. Insurance 
shares have been firm, Alliance Marine rising 1, Clerical, Medical, 
&e.,2}, Crown Life 1,and Sun Fire 5. Telegraph securities have 
varied somewhat irregularly, for while Great Northern shares 
have risen 7, and Reuter’s 4; Eastern have fallen 3, Eastern 
Extension J, and Indo-European, 1}. United Telephone have 
rallied 3, Australian Mortgage Land and Finance Ordinary 
have risen 3, British American Land 3, Canada Company 3, 
Hudson’s Bay 2, Natal Land, &c., Ordinary 2, Peel River 3, 
South Australian Company 2, Van Diemen’s Land 2}, Railway 
Investment stocks $ to 1, General Steam (15! paid) shares 14, 
Assam Tea 4, Hull Docks 4, Barrett's Brewery, &c., 2, India- 
Rubber, Gutta-Percha, &c., 1, and Liebig’s Extract 1. Surrey 
Commercial Docks Ordinary have fallen 4, Regent’s Canal 2, 
Harrison, Barber. and Co. 4, Union Steamship 1, and Peninsular 
and Oriental 4 to1. Amongst Mining ventures, all copper issues 
have improved. Mysore Gold shares have remained steady, but 
most other Indian issues have advanced, especially Indian 
Consolidated, and Ooregum. Empire have fallen 4, Montana 3, 
Richmond |, and St. John Del Rey are quoted 10 down. 
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Sestehin ioe! | “10,267,300 ed. on (Ti ae ee ae 03 ane lo1g | 4 27 5104411 Pek? Oct. |B 4278 
6 ustralia! | 6,866,900}... an ia j 1,310,550 100 | a3" ne’ 934) 09 | 1034 | 4 “4 sitog’ oy een ene ae ae oon 
5 Paes | 1913-15 pi es } ( } 2 | | x | 
po 6% dies 4 Siti te 113-18) 9,717,000 100 |113 | 108 [113 993) 4 J 106 102'|; arr tS | Crown bia, 
Do 8 7 on /1074) gn ty 24) 6,866,909 ae ae eeates U3 ole e103} 9g || May, Neel |B aa. bo, 
| 05%, Para ical 800) 2 ae 4g OQ | 06 102 4/102 1io23. 64)4 2 118 108 | May, tly o England | | Qu ee 
; Do4% Past 71-3 1023 778,500) ~ 4 4-9] 2 | } 103 i102 102% | @ 7 6! 118 iJ ov.iB ebec( I 
} 4-56) | 54]240,0001 2 | .. ['91) -1900 oemen daniel it j103- 103° | 3 1 da an., 1 Jul nkof Eugl 187 
H 7-8- 80. -5-6| | 000) | eee [19 ) 468. 0 | 100 | | i { 03 |} 3 is jLO44 10 | Jan., l uly.) ) Qi ugland. D Sid 
Do4% (95; 'to74} “ a hg) i-18 | 604 1800 100 | LL: | 3 6 ‘LOG 1 Idi Jan. July Thy ssenelend - 4h 
Do4 Y Bond. i 933) 7,776 aa ' 11-20 | 604,700 1100 | 134 120 | 107 ; oe | 02 iJ ‘t3aly | ational Bak. | 0 54% 
z 4 } “s 35 ! l @ oe an. Bi e 
i Pet nih | eel ws | eve ealetaee aT | ttt tle ae last ae te 6 612 ns da ane Bank of CAPEof 
- Y Insc| .. stad SUR +s foo el (67,77 6 ill | Lis 412 22 107 |) 7.0” _—e 6Y, 186! 
; Do 4 ¥ nsc.| .. | _ 944,200) 2 ae riloi7-2 eee 1100 100% 1125} 4 8 6139 nf idee 1 July. 69 1862 
i o 1886) 99 | 5,659,200) | 17-24) ,000 |100 ‘100; 10 5 42: 5 LJ: yl July.) | » 186] 
t Tasm 9| 1:332;400| | ow [1917-24 1,365 101 9 |1004 d 10 it Jan, y:| 5 
4 seman. 67%, 186. | 332400 | Ll 16-35) 365,300 |100 |102 102 100 | {004 1004 | 4 0 ee dos mI 1 Juky 1865 
vt °F os an ; 35) 00,800 | 2 11 ( ul s 
Do4 1 1868 1023-55 102,500) | ve [I 1917-36 4,479,400 hea 102 Nese ios 1025 4s i a /L03 1100 y: 47,1873 
Victori Seated tsTO0O00) | ee 100 |102 103 10x 1084 pei 2 cites Hg | Jan. 1 July Nations! WHET, 1851 
ria6%,1 1946650! ... | | 1896 | 102 2 102x a 33:100 |) an |> B || Met 7 188 
Do 59 865, 1 vibe one 92 1035 x) 1024 | < 9 UI § 100 1Jul ank of Ag 81 
Borst io oar reice 1st soupsaen0 ton 1142 2 hoo 3 18/103. 100 Hates arctan [Pes 
Do 44 * 6.9 7,000! ... 3 1,900, j100 11 I 316 6 il,1 0 » 1883. 
Dei? 1879) 99 1644,500,000) =. EOL 8s 1000 |100 | a ny 108 ne 1103 | 4 8 oe 1014) 1 April | Oct aes 
pitti 1851100 | 5,000,000} ... [18 1894 | ecntans '100 | /100 1003 1lig | 4 7 116 110 pril, 1 Oct 4 fo 187 
4%, 82.3.4(998- 4,000,000 99|-1901 | 107,000 |100 109 110 10 10045 | 4! sios lies [ese ' Jor 1880 
Do $ X08 st n — me insoribed | 1904 | 51000000 {100 | os a pe 109 | 109 | s oeetee 100 Jan, " Consolidated ee 
Do 85. | 190 | 3 ’ ne 105 9 | ve © 17 3 iJ uly. Ba 
W.Au "BS7B) ... | ee 1913 | 10,000,000 | 105 1054, 108" 1084, 1033 | 3 78 110 1074 Jan,,1 al street, 51867 
ustrali l | vee | 000 |1 105 1105 1 33 | 3 18 6106 1 Jan., y.|)\ Lon 
4° cat 00,000 ; 1920 ; 00 106 | 5s! 105 18 4 102 lJul don and 
ve is", j . os 1 ,000 106 o8 | 3 j iLLO i Jan., y: We . 
Na ie or8 ; | zane ja nos [os HSA sense 
Zo» 1881. 96 | 200,000) 3 9% +E SA | 05 1054 105 i st04§ 313 07 1044)1 Jan, 1 July. | stock —_ 
Bik det 404,000 i % from 188 00,000 |100 1053! 1053 9) 107 10 an., 1 July Stock Banks. 
se 1 Sisoon iser|| tee | 110 110 108 (108% }$15 91 33|LApril, 10ct. = 
Se eeeneeees J) 1927 * 196,000 | 100 ) jLO8x O55) hoss'ng et.) Ditto. 
te Nee Bag ss i } 401,000 ‘100 108 109 \ i j eee 2 13 C J an., l July , 
Siiantotnone 1054 106 107 )108 | Ll) '108 .. Ditto. 1 
et 105 105 at | $ 13 co Mr, 1 Sept.|3Vi - | 
38 3 16 0,109 10351 ictoriacham. Toon 
41065 101 bApet, 1 Oct.|Crow: 
| » 15 Jly. eae 
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(The securities quoted below do not tied include the en 





| 5 | 
| $ | |— 
= | Original 52 Final Amount of 
STOCK ns | lg $' When | Re. Loan 
Issue. 5! , . lemp- ,. 
| i — S< Applied. ‘tio Unredeem’d 
EE Ee 
DELGIAN. | % £ | £ 
24 , bad ee 8,798,000 
/” 1874 aaa | 54 1,440,000) 20,427,000 
SM AZILIAN. |_| 
4%, 1860. «+++ 90 | 1,378,00018 & {by = oe 58,800 
44%, 1863 .....- | $8 | 3,855,30018 % | und’rpar 892 900 
59) 1865...++00+: '74| 6,963,500, 1 %Jan., July 1902 4.708100 
59 187 L...eee 89 | 3,459,600) 1% ( Bypur 1909 | 2,797,800 
5%, 1875...+00+. | 964 5,301,200 1% 4 chase | 1913 | 4,713,300 
4)Gold Ln.’79) ... | 5,837,062 34 7 \undr.p.} | 1899 4/473,968 
45%, 1883.0) 89 | 4,599,600, 1 % from 1884. ]| 4,485,800 
5% "BOOB isndncas- | 95 | 6,000,009! 1 % purordwgs 6,909,000 
F BR ITISH. Difference between an- 
3% Consols "aS .. |{ nual interest and '330,293,297 
7 Reduced .. | | 28,961,8362 applied to | 77,681,297 
on S76. concne esc purchases, and surplus 180,459,068 
New eS eee income for year applied { |*1894 225,746 
New 23 8. | + to purchases insucceed- so 4.647.799 
New 24 {8 ..---: ee ing year. ("1894 | 32,225,820 
Anns., 1908(R ed) 
Sea Tele grph)) | 1908 an 36,000 
Exq.Bls,M 2/| ... } | ae. es es oe 
7 June, 24) ... | | see ves 
Egyptian Gtd. | { 
M5 seas 954; 9,424, 000; Pur.| or drawgs.| 9,424,000 
sv offt ni glndStk' 
(last]2 o mente) jas 015, 100 guar anteed 3 A) | 14,553,000 
div. 93 DT) saseaed 
3k Ir ‘Ind Stk a { 3,000,000 
ae 1042 | (2,630,769 uar anteed 3 “| ‘11 Trish. \ 
Isle of Man 347 
debentures ...| 983, 230,000; 1 % see | 1927 222,800 
BRIT. COLUM BIA N. 
6%, 1864.........| 953, 100,000 24 % | 1894 100,000 
67.77 (Prov. of)! | 150,000: 2% 1907 150,000 
CANADIAN D) ui INION. | 
Intercol., te 
g. by G "Bae 3,000,000; ... | | 1903 8 3,000,000 
Do 5 % Cana- fy |! 8 500,000) 1 % | 1903 480,000 
dian guar.... } 
Do Rupert's | 
sae fs one 300,000... ine | 1904 300,000 
“Ne Tamebed 2 | } 12000000) 8 1904-8 { 741/300 
4°78(Hme g)...! 964) 3,600,000 4% ‘1910-3 3,200,000 
Do 4%, Reded.| | 6,443,136) ... na | 1910 6,443,136 
3} %, 1884 ...... ... | 5.000000 Part Inscr. [1/909-34 2,522,900 
Do 4%, 1885...; ... | 4,000,000 Part Inser. [1/910-35 4,000,000 
New Bruns.,6%| ... | 922, rd me {1586-91 846,900 
Quebee(Prv.)5% | 
1874-6... 97 4- '3}]1660000 1% 1904-6 1,660,000 
Do 4h %, 1880}... | 878,600, 19 /|June, Dee. | 1919 $26,500 
Bo 5%, 1883. 107 500,000, | bas | 1912 | 500,000 
| Zo 
CAPEof GOOD, HO} PE. (25 tos || 
6%, 1862-7... ... | 448,500)... J) 2° #2 || ’90-19 00] 385,800 
Bg MOOD sccasak 106 | 150,000...) | 2s (| 1891 | 131,300 
5%, 1865......... | 918) 255,400)... | 3 ~* 2} | 1900 209,200 
<“°S 5 fo/ | 
$%,,1873-80[97- oral 7,407,700, 1 % March. |1915-9) 6,732,500 
417, WOED  cccheal 98} 2,615,600) 1 % Nov. 1. | 1917 | 2,419,700 
pO csi | 98} 2,000,000, 1 % May. | 1922 | 1,915,300 
pe BOOB. .iiinnes | 954) 3,000,000, 1 h| \pt.inscribd |1923 2,898,700 
b 1 1883........|08xt 4,837,500, 1%, 1923 3,791,895 
4%, 1876 ..... '1044!-5] 200,000 1 % from 1881.] 1920 | 191,609 
toy 1880.....000. 1,663,806 1 % from 1886. ]} 1,663,800 
582 | nh (sin king! ‘fundssuspe nd’diduring the! war {now on 
; rd.byp. 756,500 ... |Mar., Sept., 134,300 
yp 58 | undrpr| 92 | 1,554,800 4% Mar., Sept. ... 852,100 
i Poets =< 84 | 2,000,000 2%\January. | 1896 | 1,159,500 
oy snkng Cla | 
7 lorlstayrs) 83 | 1,012,700 1%May, Nov. 1907 | _ 794,300 
bY, 1873......... 94 | 2,276,500 2% Jan.&July. 1904 1,368,300 
Phy 1875........ 88}} 1,900,000 2% Jan.& July.) 1907 983,200 
“di ns nd 89 808,900, 4% purordwgs, ... 803,900 
SE | } 
~ A,7% vs) see | 1,000,000)... | , 1895 | 1,990,000 
3. 1S tee 505,000: ... | $895 595,000 
Do ‘6% nfo | 750,000. .. 1895 750,000 
8S 1,500,000 . | 1895) 1,800,000 | 
OLOMBIAN, 
9 Qrterly. fm. | 3.500 
i % 1872 oe see | i { (Apeil, 1878. 1,913, 
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| Openg. | 
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98 
93 
88} 
| 94) 





Monrnu. 
2 8 
‘eS 
97 | 95 
162 100 
101 99 
99 | 98 
983; 98 
94 | 93 
90 | 88} 
= 94+ 


s Latest. 


96 


' 


101 
99x 
98} 
98 
94 
90 
954 


1013 ‘oa 1003 101 
1014 1014/9934 1004 
1013 1015994 1004 


101 


93 


894 
15 


102 {100 
93 | 923 
$93) 89 


15}| 149 
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92 “>: ix 
Sotx 
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a 26d 


993 993] 93 98x 
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115 \tl4 
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tire debt of the State cr Nation referred to.) 
















\Investor 1886, Divive 
2 = lat Latest ome 
| Price. | $j w | 
ness | =| 
Done. |Redeimp., tp | z Payable. | Where Payable. 
{Included ris | 
ies Ee 7 
if s d reabeee | \ Belgm. & here 
wef ott | wee | wee LJan.,) July. f at ex. of 25f. 
91? | 8 3 3 97 | 901 May, 1 Nov.| Baring Bros, 
- | ace 102 | 954 June, I Dee.!\ 
101 4 if £102 | 99 | April, 1 Oct.| 
100 é 2 €101 | 96 }1 Mar. »lSept| 
9%) 5 2 4101.) 96 1 Feb. 1 Aug. 
98 | 6 5 0100 96 |IJan.;1July| Rothschilds. 
935 | 5 5 8 94 | 87 jJn. Ap. Jy.Oc.) 
90 | 6 1 =| 90 | 83 j1 Jne. , 1 Dee.! 
964 5 5 4 955 941 1 Jan., yl July.) 
1013 | 2 19 9 102} 997°.!5 Jan. 5. Tuly i 
100_ | 2 19 10:102 99/5 April, 5 Oct! | 
99§ | 22 10) 102 99¥, ‘5 April, 5 Oct. | 
101 s g «i “103 100: \5 Jan.,5July.| | 
oot 2 19 1 94$, 92} Juarterly. Bank 
9} | #16 % 90 83 5Jan.,5July.| | of England. 
15 | 154 145 t Feb., 4 Aug! 
2d | 7/Gp 26d 'YMac llSe: . 
4 d (7 6p 2)/6d | ‘LlJne. Dec. C 
73 & 1 £1003 973)1Mar., 1 Sep.| Rothschilds. 
999 . oe 99 | 
“we | 3 6 9299 292 April, 5Oct./ Bok of England 
| (* Portion) Buk of Ireland) 
269 | 3 18 1/284 249 Jan., July. |Pauk oflreland 
100 | 3 10 G101 | 98  Feb., 1 Aug. outts and Co. 
1133 4 3 4 115 111 \L April, 10¢ . \ CrownAgents 
san | . shen | | for Colonies, 
25 4 eVtedg $122 || Jan. ,lJuly. Bk. Brit.Clmbia, 
; cd !) 
13/3 2 8115 111 || April, 1 Oct t | 
1155 | 3 19 7 jti6 112 | |! April, 1 Oct | 
| | 
1125/3 7 6115 11! April, 1 Oct,| | Glynsand 
106, 3 12 S107 104 i 1 aps 1 M pon | Barings. 
106 3 13 91065 104 |) May’ 1 Nov, | 
115 38 5 Wilds Ill h April, 1 Oct.! 
105§ | 3.13 6107 1014); Jan. 1 July) | 
99 8 12 G6, 995 92!) Ine. 1 Dec | 
1054 | $ 15 6/107§1015)j yan’ 1 July! J 
1083 4 4 0,110 101 1} Jan, 1 Jaly, Barings. 
, 4 6 7 113 103 |) ay, | Nov. Buk of Montreal 
yo 4 . : 107 104 LJau., 1 July |Imps rial Bank. 
of 4 # ole 110 i Jan., 1 a 3k. of Montreal 
j } } ! 
; ) } 
1062 4 8 6122 105 |, Oct.| 
8! |} 4 4 £110 105! ae cael The Crown 
100 |4 2 9 111 107 tSApl, 1506 | - Agentsforthe 
| Colonies. 
105} | 4 5 6/106) 1013 L5ApL,150ct 
a : P s0ct 
a |S 6 6 1063 101 ‘1 June, 1 Dee \ ‘rown Agents. 
= 4 1 100 of I June, 1 Dec.| Ditto. 
— 41 anaes 9.34 il Jane, | Dee | Barings. 
106% | 4 13 i109 106 | i June, 1 Dec.) Lond. & West. 
infem [ Bank. 
105} | 4 4 g 109 A 5 My., 15Nv.| | CrownAgents 
103 | 3 19 9105 101 15 Pb IDA g-| | for Colonies, 
cee . Posse | ss 1 30Mr..30Spt. ; . 
1013 33 é 1602 91 aaee I me | } “are 
106 4 16 E107 193 LJan., lL Jaly \J S. Mor- 
oa gan&Co., Old 
102g | 4 18 4103 109 1 Sant July.| | Broad street 
103; | 415 F104 109 vty i Sept.|City Bank. 
1023) 415 F104 LO hy LSept 
102" | 4 9 51025 96 {Jaa Jas] J OY ol 
1133/5 7 8118 114 epey. 16 Ag|) HngKngB 
1165 | 414 6120 115 a ray east} Bree.” . 
110} 4 & #415 1053 24 Mar., 218 | I Ditto. 
1123 4 9 9114 103 7 ane, i Dec.| Bari ns, 
223 nil. 23 


19 
| 
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i. 3 
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— 7 . Yield to,Prices — 
© ) SINKING Fuso. | | n PRices oF Tite | Last eat = DivipENps 
£ Original 3a) | Final | Amount of | . | Busi- 2t Latest, ——— a ae 
"= , | lParia 2 3 | "| Prices | 2. of | 
STOCK. ve S83) When a | Loan ar fe 2 | ness 2 
|eISs Redemp. <, | Payable. 
_ € - = aia | | 
armenne: a —_— —_— — — ne 
ICA. | Pow | ) £ Se 
een 525,000)... Lyan Jiy { se 525,000 100 | 68 nil. 
“B” bonds . | 1,475,000) ; j: anne) L.. 1,475,000 100 60 | = a at Bee 
DANISH. | | | 
4%, 1850-61 ... 90 | 400,000)... Mar., Sept. ' 302,000 100 104 | .. 04x 104 | 317 6). 1 Mar. 11 Sept |) Frambrot 
4%. 1862......... 91 | 500,000. redeem.at State) ren 244,800 100 |... | + | a See RAs ‘1 Ine, ,11De. j ro’ ai 
Poh, BOT Bal 
IAN P RIN, CIPALITI\ES { Roumania] [man Bk 
7%, 1804... 86. | £916,000| 93) January. 1888 94,200 100 1064 1064 1024 1024, 102 ie 103 102} Mar ,1Sept.|Imperial Otte 
8%, 1867 0.0...) 71 | 1,264,420\1§ Y December. | 1890 | 314,200:100 | 1089)110 por en Oe Fe ee ee eee 
| (chen, | 
Basin’ InAmsterd’ 
2h ea |... | [Bypur)| ... | 52,550,000100 75 755 75 75 75. $6 9 76 (69 1Jan.,1 July. | and cals) 
4%s eae iis ... |4 Chases | 18,238,000)100 103 |... |. 103 lO1Z 3 18 9104 101 | April, 1 Oct.’ tat exchange, 
BO bstiisiewens. 4 | \ only. | 7,810,000/100 |... | v-+ [ove [one | nee | see fase | ore Mar 1 Sept! | Ta Amstendin 
eee. Bs _ | Februar | 911,000)100 |... | eee | vee | ae vee See! Risen A tabs pri c z 
| a i oot | y: | | 4,924,000 100 103. - 103 | 101g | 3 18 9104 ‘101 l May,l Nov) /Aneterdam, 
EQUADOR.» | | | | ee 2) 28 a Ni Aaa ov., 67, div, 
1 {new consol. ee | 1,824,00C) . 1,82 —- | 9 a . : it May, 186s | = fr “ ! 
{ stintriars, | 
EGYPTIAN. | 5% \Tax deduc ted | am Egyp ‘tian jcoupons. p oe, vp 
| 5% prefr. ’77- 80) | 22,750,000} ... iFeb,, Aug.| 1943 | 22,296,800/100 | - 98° 95°98) 98 5 4 € 98 87h 15Apl, 150ct.| ) Comptr.d’Es. |i 
4% Unified ......| ... 59,000,00€; by purchase. | 55,990, 980)100 7 _ 763 724 76}, 763 | 5 6 9 76}! 633 L May, 1 Nov.) j cmp. de Paris 
5x D Saniel | | ; " floes ed oc, | 
“re a w.. | 8)745,446| = roa | 8,670,440) pee 71j 74}) 714. 74g) 742 5 9 6 743 61) 15 pl nee engesiel Bank, | 
5% | | eee 
aon 1878 ... 73 | 8,500,000) by Leare. under] par. 7,500, 580. 100 | 94 954 94 | 954) 954 &§ 6 $3 954, 88 '1 June, 1 Dee. ‘Rothschil. Is, | 
3% Gtd. Loan...| 953} 9,424,00() ... pur. or drgs| | 9,424,000)... 99% 993/98 98 978 3 1 51008 an ie 1Sep.|Rothschilds | 
FIJIAN. | 
44 %, 1881 ...... 100 150,000/ 1% optional | 150, co 10 | |106 106 104 104105 4 6 6106 103 15 Mar,15Sep Crown Agents, | 
FRENCH. | | 
3 % Rentes......| .. | 483,598, 424) 100 | | 813 82} tf) 82} _ | 8 13 6 so) 794 lJaApJulOct)\ Treasnry, | 
44 % do ......... ee TR sh... | 33,282,470/100 | ... | ... ba ai . |22Mar22Sept| f Paris. | 
44 % do, 1883 | RE “ “971,360,990 100 poss 1083 108} 1083 108} | 4 3 01103 i08 Pay Age it 
4% Treasury bds) ... fess | ove eis | '100 rele |. . | oon we s eee or London | 
34%,1878, Redm! ... 24,400,000! Od | 24,400,000! 100°! 3 | 16Ja u Agency. | 
3%, 1881, ditto.. 833] 40,000,000} act al] | 1958 | 48,046,480 100 | soe 84 aH 8 $43} 833 | 3 14 | 834 813 ‘1@JnApJyO.!, | 
GREEK. | | i ine aed 4 
5 % Indepndnce. et | ae i a =. 
i iadepndncs | al Pps | | 
loans convert ed) | 999,000 3 % May, Nov. oe |  779,000100 | 76 77 75 76 | 765/924 5 82 674 15Jan.,15Jly.\Ionian Bank. | 
Da  sscche<s] 74 4,800,000 | +% June, Dec. | 921 4.607 ,600'100 | 57 | 58 | 57 | «558 |) 578 9 i2 9 64 | = i] Jan., 1 Jly.|Hambro’ & Son | 
5 %, 1884........ 683) 6,800,000) vies Dee. | 3991 | | 2,17 a | 56 | 56 | 55 | 56 565 9 6 0 61, il Jan., 1 Jly.|Hambro’ & Son 
GUATEMALA) | | [man st. bidgs 
De 800.0605. ise | 100,000) 3% ‘Not appli’ d) 70,600 100 | 35 | 374! 35 373! SH | nil, | 373, 2741 1 Feb., 1876. |Isaac&Co. Cole. 
6 % 1969......... | 703) iinet $% Not appli’d| 1888 468,600 100 | 305 374 304 374 333, nil. 37} 27411 April, 8: anne ‘Bonar | 
\ | } | 
HONDURAS. | | | | Lee eT | Sere | 
10% Rail. Ln,’67, 80 | 1,000,000) 3 % Dec., 1872. | 1884 | 900,700 100 5; S84} 5] 8 83 nil, 83, 5 |) Last i At London & | 
ane oy 80 | 2,500,000 3% Dec., 1872. 1885 | 2242500100; 5, 8! 5) 8) Th nal 8} 5 J July, 1872. | | County Bank | 
{ i , ' 
HUNGARIAN | | rest 4 | | bi ie 
5 %, 1871......... 81 3,000,000'13 | nae | 1904 2,219,200/100 |102 102 10031102 | 1018 5 0 01024 99 1 April, 1Oct.| ) R. Raphael & | 
D Xo 1878......500 80 | 5,400,000) 18% October. | 1904 4, 106,200) 100 |101 101 ‘100 100 | 1004 | 5 0 v| 103 | 99 |! Jam, 1 Jly. Sons. 
4%Gold Rentes| 754 20,000,000 Se | 54,500,0001100 | 86 | 86 | (84) 84), 843 | 415 9) 875! 794)1 Jan, 1 Sly.| | NM Roe 
INDIAN. | | Bee baat a ee 
India 4 % Stock ... | cna i] [After 1888 53,343,790 100 (103 193} 1013, 1012, 101g. 3 9 604 | ‘1014.5 April, 5Oct.| | At the Bank | 
India3}%Stock 1033) 4,289,231) |. [AfterJan.| 1931 | 6,483,471 100 101 101 (1004/1003) 101 | 3 9 6\1023! 99 Quarterly. | of England. 
India 3% Stock 943) 6, 748,518) . [After Oct. | 1948 | 6,748,548|100 | 87} 87}! 869) 87x, 87 | 3 10 9) 914 863 5JnA nOc| Ditto. 
Enfac’d Pap.,4% ... (765,543,349) ... (On3mnths’ ro 65,543,349) , | 66 69'| 66 | 68) 68h 4 5 0 74 | 65 Half Neattp 
{AfterJan.1, 1882 | > 1,827,540) .. | bs 5Jan.,5 Jul 


Sardinian5%’5)) 
Italian Irriga-) 
tion 6 % ...... 
5%(Maremm a 
Rail.), 1862.. 
JAMAICA 
4%, guaranteu 











Do4}/for7ys. ‘then! 4%11827540 
Do 4 sai 720,480,593) . (ate 15) 1893 | 7 20,483 593} .. 

mt [18 89-91 | 
r=rupee | conver 
ITALIAN. —(I! nco satumneedil vide |nds]3-2%de ducted) 
5% Rentes, 1861, 71&° 285,000,000  ... 


by Gt. Britain 104 


The securities quoted beluw do not Ercfereedly imelude the entire delt 























Irredeem. 





85 | 3,600,000) 1 %bypurc.und, « par.’ 
| 90 aa . |Dec., at 120 
74 | 1,782,000) ... December. | 





287,700) . 





44 %, 1879 ......| 994) _ 100,000 [1 % from 1885. ] 
4% 1881-2 ..... 99 | 1,082,500[1 % from 1887. ‘J 
APANESE. 
DF eg We Madicuins 923, 2,400,000 2 % April. 
MAURITIUS. | | 
6 %,1865 ......... 103 400,000) 7 Yjafter 1882. ] 
: 44 %, 1876 ....../1003, 100,000) 1 {after 1881. }) 
4% consolidated 200,000, 1% 
MEXICAN. 
3%, 1851.........] 0 10,241, Irredeem. 
3 %, 1864(issued 
arrears) ...... 60 | 4,864, Irredeem. 








1915 
1960 
1897 
1923* 
1927* 
1898 
1895 


1920* 
1922* 








BRITISH, COLONIAL, “AND FOREIGN STOCKS—Continued. 


cf the 





5,000,000 100 100 1004, 995/100 | 100 


ere eee < 101 100 en 





State or Nation vepived te to. 


| 56 | 73 | 70 173 | 3h 4 
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8 
3 10 


tedat 1/8 | | Pe | 

‘frmcoupons)| | 
157, 16 p00}100 | 983 008 v8 993) 994 4 9 
1,674,780 100 101 pee 101 102 | | 1013. | 4 6 
2,365,000 100 uj 118 15 sal 116y | 4 7 

| 
wns 99 100 | 98 | | 99 | 983 4 9 

ES, Pt | 
358,100|100 | ... | * Be. tite 
100,000 100 |104 105 103 104 | |g 7 
1008 4 9 


1,642,580 100 113 1165 11221114 | 114} | | 4 19 


240,000 100 a 110 |113 1134 | 


95,800,100 103 104 /103 104 | 1043 | 


6 


j 7 


302,800, 1007103 104 102 {103 1024 3 19 


10,241,650 100 | 224) 238) 213| 238) 235 | 
104 


4,864,800 100 94' 104! 94 10} 





nil, 
nil, 





ae 


| 






[Sept. athe , 188, 


rs 




















6) 763) 79 |15Mr.,15Sept 
0,104, 99 16 Fb., 16 Ag. 


™ — , 1 July.| 


— 
| 
6 (118 /1124 1 Jan., 1 July. Hambro’ 


In India ins, | 
y. or by draft 
p on India. 
kofEngland | 





Rothschild’s, 
at exc. fixed 
byItaln. Gov 
99 |1 June, 1 Dec.|Hambro’ & Son 


at 


[51 1/8% | 


"Lr 


a 


— 
c 
ce 
= 
> 











| 


0,100 | | 955/13an, 1 July.| Hambros. 


6,107 103 1A Ditto. 


108 | 101 N Apri Det 
ns 100 115 Fb.,15 Ag.| Ditto. 


6118 10s ee , 1 July.|Oriental Bank. 
0:1164 110 ‘15 Fb., 15 Ag. Crown 
E105 101 j15 My, 15 Nv.| } Agents for 
0104 '100 \15 My, 15 Nv.| } the Colonies. | 
238) 187) (1% paid on|) Baring Bros 
coupon due 
103| 72 (July, 1866.|) Baring bros 





[Colonies. | 
Crown Agents | 


\ 

























on | 
on 


| 


ar | 


& | 
Dk | 


1& | 
hs- 


0D | 
8% | 





ies. | 


nts 


nk. 






for 


Lies. | 
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BRITISH, COLONIAL, AND F 
OREIGN STOCKS—Conti 
The securities quoted below do —Continued. 
not profissedly include tl 
- a eae —__—— ae | te entire cebt of the State or Nation referred t 
| g ‘Sivxuve Funp, co P minctndinshee ras ™ 
‘h igi hong RICES OF THE : Yield to \PRICESOF — 
STOCK. é | Original fad] wy | Final Amount of Monta. | Last investor 1886. | Drv 
S| Issue, {25 ae ao len iPel Si a) alee ee | ae a 
5 | (54, Applied. |'tion, |Unredeem'd) | BES De Relemp| 2|E| p le 
— pea eet raat | Oo | RIA 3 one: Included oe 3 | ayable. | Where Payable 
NATAL. | | ‘ | i wT cea i Pe 
6 1, 1860-62 ...,1014,-5} 163,000 3% | Cony. in-) / 1885 | 
2” 1867.4... 1003, 100,000 24 to 5 %'s| fee -7 — 42,400'100 1013, 103 100 1014. 101 wake | 
| 5%Consol., 11872}100 | 166,100, 1 %, oom enna + 110 111 109 110° 110% | 4 28 re a (ISApe, 1S0ct. 
th Y, 1876 «4... 54) 1,300,000 1 1% from a ‘10 110 109 at on ee 5 My, 15 Nv. Cro 
a7, 1882 amicgl ae 700 . 4 _ a 1,300,000) 100 1103 104 102 nod 1o17 os 6112 | L064) 15 My, 15 Nv. | hou 
5%, 1884 .....000e 100) 1,666,700, | 109 246,000 100 | 973.100 97 \ 98: 6105 \101 (16 Mr.,16Spt.’ 
1924; 1.1678 4100; 98% 4 1 @100; 1s Nv} 
he | | — 1,167,800)100 |108 108 107 \108 | 1074 | 4 22 9 112 914/15 My, 15Nv.|_ Ditto 
NORWEGIAN| | | Be tae aS Ie ce eeaeeey 123/105 IoMy, 15Nv.| Ditto. 
4h %, 1876 «0. 964| 1,320,000") ... |Jan. [’87 to, 1917 | ey ee | | 
Hh 1878 ann) SF | rgaaee| Aprile[’S0tlo 1932 Tee oo 100 | oz {103 {101 jtoz | 1014 | 4 10 aj107 ‘101 | | 
{1880 ...... 974| 1,156,000*| ' 1932) 1,642,700 100 104 105 103 |104 | a 0107 101 |1 May, 1 Nov. 

‘| , 1882 to 1934 | 1,130,900 100 1054 108. 1054 oo | i084 : 4 9107 103 15 Jn. 15 Sly. C.J. Hambro, 
eiauaial | an (106 | ($45 3106 102 /\SApl. 150ct. & Son. 
8% Pub. Works, | | . 4 | | | | | 

DOR ivisovuscie’ 80 | 1,000,000 2% My74 ea ae. a 
gy Pub. Works | | % My 7 unpd 1893 | 957,100 100 | 14 18) 14,18) 18}| mi | 185 12 " 
MN cit | 85 | 2,000,000 2 Jne7dun a en 3 | | . : 12 ae 74, Robinson, 

| he P | 548,300 100 14 185 14 18) 18h | nid 18} " ee 
ORANGE F.S/TATE | (re/payable ) | Be 4 bbe ied eS due aly74 
6% Bonds, 1884 — 100,000) ie nna 1905 | - } } \ } | 
PERUVIAN. | | 1) alrawi 7 95,000 100 | 99 101 99 101 | 1003 |¢ © S 
ee. er) | \ dlrawiogs J | Poa | 4} 6 o ‘02 98 I Jan., 1 July. }{ 222. Bask of 

oe ie ie | 813 11,920,000, 2 7 Ap.&0c.’80 ieee! vatensieen} 1010) | ce ee alll we oe 
|5 % Consol., 72) 774) 23,215, A F1,0 (15 | 16} 15 3 S| ae 4 
Sota _7 000) 2 Jan. 76 due 1893 | 20,437,500100 | 115 If 114 134 i= — 194) 14 1 Jan.,’76 | & Schroders. 
34,1853 324 a a | | Poe ee eed ee \Jan.,’76 § 5 Schrods.& Strns 
| 3%,1853 to 844 | to | 51,922,974)... | i i | | 
50—| : ’ ; irredeem | 51,922,974100 | 51 | 52 | 51 514! 512 | 5 17 E€ 52 Prtuguese Fi- 
| 5%, 1882 ..... 2,460,000... | a 547 6 62 43) 1Jan,1 July. ) nancl. Ag. Lo, 
Poet at | 1961 2,460,000. 100 90 90 89 90 89$ 5 12 & 90 Paris, &c. 
PRUSSIAN, | | | | | | | | 2 % $131 April, 1 Oct. In London. 
4% Consols,1880, ... | $4,500, Je ER | i | 
| | 000) After Jan’85 16,250,000,100 |i104 1043 104 1043) 1043 | 3 17 6105 102 Ee 
RUSSIAN. |_| | | Poe oe et od 102 2Jan., 1 July. In Berlin. 
19%, 108. ic | 82 6,400,000 1% 
447, 1850 ......| 98. | 5,500, | an {100/102 102 98 98 | 9745 2 104 97 | 
ti | 8 | B50gomn 2G Sepehinber, 186. | yaibomlon 35) 97 8 fy) 95) | 4 19 6 88 | SL Jane. Ving 
39% c © 1 le 6 i ¢ >) a or Fo5 Le - uly. . 
54 1s02....| oe 15,000,000 lby purchse.| .... | 082,000 100 | 778 ei eee) Sak ae | oe Dee. } Barings 
5 ‘anglo-Duteh | ,000 atSt ateoptnaft 1882 | 15,000,000 100 | 99 | 99 954 99 oar . : G #8 | 69 II May,1 Nov. Thomson, Bonar 
Ln.,’64(1002)| 85 | | | od i 100 | 94 || May, 1 Nov. Rothschilds, 
Do(1 1808, val| | re -_ 100 | 99 100 | 99 100 | 101 | 5 «5 9101 97 |L Apri | 
ea ten | 6,000,000, 1% January. | 1902 4,015,405 ee | | ea er 2 nas 
9», Ponds) oe+ss. | 85 | | > Barin 
5%Anglo-Dutch| | Bil | Ce ee ee ee | April, 1 Oc 
1866 (100/)...| 86 | 100 | 99 [100 | 99 100 | 100 | 6S OLOL | 97 LADEIl - 
Do(11804, vall Neeceuel ial} | | 97 |LApril, 1 Oct. 
100/,im10008} | f | May. | 1904 | 4,312,305 : 
bonds) | 86 | | {hoo | | [Barings 
4% (Nicolas RL. , 100 | . | fie k ot | April soil 
2 1900 | | 61 12,000,000 +%' easton! 1951 : 
ae 0 eee 63 } 11, 110, 000! 4% September. 19: 51 | 22,2; 30,560 100 | 90 90 89 | 89 , §8? 4 13 6 92 a 1 My, 1 Nv. ss 
BY (4, + 85 B 
° (a a \ 20 80 | 12,000,000) Z| Febru 1951 | , 1 My I Nv. ; Barings. 
54 26 21 814) 12,000,000 tr af March. | 1954 | 11°769,600 100 08 984 96 199 | 988) 2 6102}) 96 |1 Feb a Ang 
a7. 72 ant 2 409,00 984 984 96 96x! 97 | 5 5s ny 4 
54) Sa poral og | eran’ fr April. | 1954 | 14,739,750 100 | 965, 984) 98 ai nt oo. ee oe oe 
44% ae 75] 92 15,000,000 "6 oo 1955 | 14,765,950100 | 95} 98} 974 98} 98+ '§ 2 6100} 931 eek See Ren 
o a} ’ v) es 5 ’ ho ril. | 1957 14,758 55 ¢ | a < ¢ ~ 2 g)* vune oc. 
sf 18; 2 *8e oh 24,000,000 tz May. | 1962 | serarieies |. | | 93 | 94} 949 416 9 96 87 panto 
oe seeses | 000; 1 April. | 1914 | 13,979,720 as lau. teamntac | eae eve 3 y 13 Nov Rus. Bk. For. T 
5978-24 ae he pri. | | 13,979,720|100 102 102 |1003 102 } 102 | deat 
eto Hsing) Atm | a | mig 1 (wane ack | aa teed” Sef 
ne Ttne Cancan 85 |" 8,904,200. |April, Oct. 1952 \ 3s65.300 100 | 70 | fi | 6 4 ao eh wy: eee 
ark- -Azov 5 %| 80 | 4,349,280 ¢, vox 400,02 7 7 69 | 70 693 411 6 79 | j . ’ 
4) D ber.| 195 263.5 4 : 2ar es 72 | 63 '15Jne, 15Dec. Barings. 
Saeco = | 2 ecem * 1954 | 4,263,590 100 100 100 | 95 98x! 98; | 5 2 3101 | 96 |1 Mar., 1 Sep. Raphael &Sons. 
| as pci | } | \ | 
Moacow ier | 1,716, ed *% July. | 1950 | 1,675,420100 100 100 98 | 98x) 100 |5 2 $101 } 96 1 Mar, 1 Sep. Schriiders. 
OW 6 Zc 78 1,920,000 ° oh pe } { : 1 
Orel Vit , pm +4 February.) 1945 | 1,855,300,100 |103 [104 103 (104 } 103 Diam 
Reba} 774} 4800,000) 4s Z) October. | 1954 | $,406,700100 | $0 | 994, 88 's, O94 | £2 o100 | 95 |I7ApI17 Oct [Thomson,Boo 
SAN DOMING|O | oe ay era poset a ee 
6%, 1869.. - } | { 
hasan 70 |  757,700|12 % Dec., 1872, 1894 | 714,300 100 | 17 | 18 | 17/18! 18 | a | 18/13 last pa Jly’72 
, SPANISH. | | i | | i 7 ys | oe 
882 Extrnl 172 i eet 
‘ecuteaeel:. | Ge 77,538,000 054 60g 63  60}162~,, 622 | 6 10 0 63 | 53§1Ja,ApllyOcF 
° . « ic Financl. A 
¥ Quicksilver 13,397,700 redeem. at 50% 2,949, 245, 100 | | 478 #74) 47), 114) 47 4 é 0 48} 43 30 Je, 31 Dee cath mi 
870. 80 | ° - | 
ees eee | 1900 | 1,534,000 100 106 107 10s | 106 | | 106 4 16 6107 1103 ‘Jan, 1 July. ‘Rothscailde, 
ET|TLE | 
“eit i | 994 10000054 x Oct. | 1891 43,500 100 |106 106 105 | | 5 | i | 
A. vEDISH | i | , | 105 | 1106 | 1044 | 318 9107 101 15 My, 15 Nv. Crown Ag2n's. 
’ i } 
4%, 1880 793 1,500,000) frm.|1882. [’88 eo19sal 1,456,320100 105 106 104 105 | 1044 317 $106 101 |15Jne,15Dec. J.Hambr’& 
--[97/4-84| 5,500,000) frm.|Apl.’82[’95 to 1930 6,286,000 100 1055 106 105 3106 102 || April, ] Oct. Ditto Ss 








besa «ae: 


SL 





1054 1053 | 3 16 
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} 


il i ae 
Crammieeeininnsaiiimiaiieiaali i * Purchased below par or or by drawings. 
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- BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 


(The secuyities quoted helow do not professedly include the entire 
-)  SENKING FunD. | PRICES OF 


Final | Amount of 


When | Re- Loan 
demp-, Unredem’d | 
tion. 


| eo 
pinned | 


Original | 


Issue. 


Original 
A nnual 


Applied. 


Issue Price. 


| Hghst. 


| 
| 


; 
| 
| 


* 
*» 


TRINIDAD. | 


%o» 1874-8... 1004.13] 25 | 1% February 1915-2/0 201,720 |100 107 107 104 5 4 3 j15 oS wn | DK 
19 sso. oe weno 14 eee 1939 | , 337,900 1100 01 101 99 99x; 1003 4 2 102 | 99 [15 Mar.l5sep [for Colonies, | 


4%, 1880 





TURKISH. (The minimum 1|%pr. ann. on Reg istered | Stocks. | 
‘S4now 5Y (Sec. | gee mY in 
Egyp. Trbte) j 80) 3,000,000; Ba. 4 J July. 1927 1,701,100 |100 


~~ 
44 %, 1871 (3 | 5,700,000, 1% not applied. | 5,378,700 1100 | 729 
> 


‘ 
| ~ 


t 
5 7 77,0ttmDt. 52 | 5,000,000)... by p’rchase 4,609,700 |100 | 853 
5%Priority Bas. C4270 i. } ass 
Registered, 185s... 5,000, 
Stampeddo..... ... | 
Registered,1S62. ... | 
Stamped do. ah 
Registered,18¢3) . 
Stamped do...... 
maton. 17 theo 13 
eral Debt .... ... | 96,590,000! 1% not applied.) |. g | te 
Stamped do......) ... | : - J amecons 
Registered, 1862 
Stamped do......) .., vin an ose vee 
Registered,1869| ... | 22,222,220 1% not applied. | 
Stamped do wha son 1 pes 
Regstrd. ‘reas . | 11,126,200) ... 
Pieiat-.0 A ass er oe cg = geese a 
egistered,1873) ... | 27,777,780| ... | not applied. } | penoriog { 100 (1k 
Stamped do.....) ... | eee a oe ’ vee re tee | ones nee 
4%,g. by Englnd bi. 3 
France, ’535 May. 71900 | 3,815,200 100 |106x 107 102 


ir = reduced 
UNITED STA TES 
3 % 


| 6,698,260 100 | 71 
r3,260,000 { }100 | 22 
8,000,000} 0)... wie] 


Peed 338,000 { |10 | 22 
8,000,000} 2% not applied. | 73,973,000 100 | 14 


to | cos * 
112885600 | 100 | 13 | 18 
(A B& C bonds)| 75,223,165. 100 l4 


| amount. | 
Extended. | 50,000,000 1024 1034 1035 103 
not before 


... |not before 


4% Funded, °77 par | - 
Virginia5% ...| ...| 466,250) 
Do 6% ... | 1,825,260) ... 
DoNwFnd.i%. 
(Registered ) 4,019,500) ... 
Masschustts 5°, 
Sterling |... | 610,000) ... a | 610,000 100 104 105 103 
Do5%Ster, 66} 77 | 826,600) ... en 94 826,600 100 115 116 114 
Dod%Ster,70-5) 87-'98] 929,300) || et 1900 | 619,800 100 119 120 118 
Dod7/Ster,/1-2, 91 | 1,363,400)... [Two iss.] ’89-91) 1,266,400 |100 106 107 103 
DoS ZSterling) ...| 576,500) ... + 1895 | $40,500 100 113 114 112 
URUGUAY. | | 
5 % Unified, ’83) ... | 11,112,600) . 
VENEZUELA | 
New Consoli-| |...) 2,750,000) . 
dated 3 ¥ wl J | 
Lied | | bin 


147,538,690 |1024/1304 1304 128 
466,250 100 | 355 38 33 
1,825,260 1025 40 42 38 


2,920,600 |102} 553, 56) 55 


Quarterly, | 10,995,400 100 | 463 483 46 


. by p’rchase 


2,686,500 1100! 36 39 36 


| 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


“PRICES OF THE 


CAPITAL. 


| Last 
RAILWAYS. Amt. i 5 ; Busi- 


£ Share. ‘ Done. 


Alabama Gt { 6 % lst Mortgage, 1908. $1,750,000 $1,000 1024113 114 112 113 1123 
Sthern, L. | A 6 % preference | $800,000, 10/10) 8} 9 83) 9 8 
Do Orpinary, B SHARES { 1,566,000 10; 10; 3. 31; 23 3 3% 

Alabama, New Orl.,& Texas6 % debs. 1,500,000) 100 100 745 765 744) 76} 763 
Do 6 % 2nd debs., 1907, or earlier... 500,000, 100 1023 6065 55/160... 
Do preferred A shares ' 1,500,000' 10) 10° 22; 3) 23 3 23 
Do deferred B shares | 2,500,000' 10 | 10 #6 1 3 | # 

Alagoas, L.—6% debens. red by 1913; 205,500; 100 |100 109x109 108 ‘108 | 1074 
Do Suanrs—guar. 7 % by Brazil . 300,000 20 20/18 18 164, 174 17; 

Albany & Susquehanna] ¥ Consl. Ist Pa boon 
Mort., 1906(¢. by Del. & H ud. Canal) $1,000,000) $1,000) 1024 1353 1355)132} 1324 137 

Alleghany Vailey 7% Ist Mort., 1910 $1,000,000 $1,000/1024 132 132° 129 129x129 
Do6 % Gid, or 7% Cur. Mort., 191u} 1,300,000 ‘100 133 134 133 |134 | 1334 

Antw:p. & Kotterdam 3% Obligations 1,680,000, “90 | 20 Deis # auatt 


Do Oxprrany 501,000, 10} 10 23 24 | 22} 23! gag | 


Arica & Tacna | ,, 430,000 20/ 20/ 9( 93) 8] 9! “83 
Atchis’n Top. &SantaFe,44% bnds1920 $4,996,000! 1025 106 106 '103 /103 | 1054 
Do 6 7% bonds, red. at 5 pm. by 1911) $7,348,000, |. [102113 114 113 (114 | 1153 
Atlan. & G. West. 8 % West. Exten.| 339/000) ©. | ; 
Do7 ¥ do (guar. by Erie) 349,700) ... 554 


574, 553} 574, 58 


Atlan. IstLeased Lines (4%MortDeb. 805,200, 100 |100 | 89% 90°) 88 | 89} 894 


Bahiaard San Fransco, Lim., gaar. | | 
7 % for 90 year on 1,800,000/ .... 1,800,000, 20 | 20 | 224° 23 | 223) 224) 


Renta! Trust Lim. 1 Stock | 805,200) 100 | 80x 81 | 79 | 80 | 
Do Timbo Rranch Gnaran, G%....... 238,140 20 ' 90! 19 194: 19}! 193} 


+ 2} % im Cash, and Certificate for remaining 4} %. 





" | MonvTu. 


| 50,000,000 1025113 1144113 1144) 1144 | 8 as ¢ 


~ |Last two PRICESOF 


Subscribed of | mess | 


Or and 9 | 7 6inMay83 2*Aug83 4 Mar.84 nil. since | 


554 58 53 | 553) 579 | 


debt of the State or Nation referred to.) 
vHe , — Yield to PRICESOF 

™ Investor}; 1886. DivipENns, 
- iat Latest; ————— by 

| Busi- | Price. | a ; 

| ues | Redemp.| 
Done. Included 


—__ | 


Payable. Where Payable, | 


| Latest 


| t —— 
| So | | a etait’ 1! Balti 
| £ 8 d) | | \ De 
| | 1x 


2 


104x 1035 4 13 9,107 108 |15Mar.15Sep Crown hens 


| De 
a | | | De 
| Bes gre ie |) Balt 
96) 97 0 97 | 89 |10Apl.100ct. | Dent Palme, ||| £ 
743) 75 0. 753, 663/10 Apl.10 Oct. | and Co, | frie 
87 | 873 


| Banl 
9 88{ 784 10Apl10 Oct. Glyn, MillstCo, | pon 
68 | 694 | 

20 | 22% 


9 | 68 13Mar.13S8ep. ) | D 
6, : 20 |13Mar.13Sep. | | Bed! 
| 


HirwzanSo: & 


| ase | oe» [L3Mar.13Sep. | 
| 20 |13Mar.138ep. i 
... 13Mar.13Sep. 
: ae | | 

|! — ! 

| | 
‘13Mar.13Sep. | 

. |13Mar.13Sep.' | 
13Mar.138ep. | 

. |13Mar.13Sep. 

2 |13Mar.13Sep. ; 
| 

) 


D 


& 


20 | 205 | 
ui he oir 
| Belf 

| D 

| . DB 
Imp'rialOtto. | | D 
manBank, | 


. |13Mar.13Sep. 
3 13 July, 1870. 
at is 
2 |13Mar.13Sep. 
. 13Mar.135ep. 


| | | 
5 1034 Fb.MaAg Nv. . | 
5 113° Mr.Jn.Sp. De. {in gota cin, 
3130 | 1303 ; ) Pri 
ee se | 88 | 33 |) Jn’75due { B mgs poe’ 
40 | 403 | | 42 | 38 | \LN.Yrk | 


dv.unp 
333) 5441 Jan. 1 July, 


106 |... | $ 9 6108 105 |1 Feb,,1 Aug. Bk. of England 
_e Bh ex | 


£1033) 1034 | 2 78 3 





{ 
} 564, 56 


i 
| 


104 | 1044 
5 | 14 

| 118} 
1084 

114 


0106 102 1 Apl., 1 Oct. 
9116 \t13 | May, | Nov. 
6120 116 1 Jan, 1 July | 
9 1094:1045'1 Jan., 1 July 
9115 111 1 Jan., 1 July MeCalmontBrs. 


Baring Bros. 


NA WAAH 


6 483) 373, 1JnApJlyOct Thomson,Bonas 
i Soe Sea | (Robarts and 
| Co., Agents | 
14 6 39 | 29 15Fb.,15Aug. { Council for 
Foreign 
| | | |\ Bndholders 


= 


divs. yld.! 1885. 
Investor —— 

at Latest + | 
Price. | 3 

PerCent! ty | 3 


DIvIDENDS. 


Last Four. : 
Rate per Cent. per Annum 
*Interim. + Per Share. 


— 
a —_ a 


5 1 G114 107 | 6 Jan. 85, 6 July85, 6 Jan.86, 6 JulyS6 


nil. 4; 2] ‘a oi oe eek} > oft 
610 9 80 73 6 Oct.84 6 Apl. 85 +5 Oct.85, 5 Apl.S6 | 
eae 63 | 55 | he \ eee | eee | eee 
ni. 6| 3; 2] nil | nih | nil nil. 
} ei eobeg eon, | > eke | ek nil, | 
5 7 9110 103 6 Feb.85 6 Aug85 6 Feb.86 6 Aug® 
5 14 3 185 15} 7 Aug84) 5 Mar.85 5 Aug85, 5 MayS6 | 
Bey : 
11 3138 130 7 Oct.84 7 Apl.85 7 Oct. 8ii 7 Apl.86 | 
18 9134 128 .. | 7 Apl85, 7 Oct. 85) 7 Apl.s6 
17 31354130 | 7 Oct.84 7 ApL $5) 7 Cct. 85, 7 Apl 86 | 
+. |... | .. | 3 Nov84) 3 May85 3 Nov.85, 3 May86 | 
7 0 26 22 10 May8310 May8410 May85 10 MayS6 | 
17 & 9% 8) nil ) 24Dec.84) 1jJne. 85, 2 Jne.86 | 
9 6107 | 99 | 440ct.84, 44Apl.85, 44Qct. 85, 4}ApI.S6 
ZL ¢115 |108 | 6 Dec. 84: 6 Jne. 85 6 Dec.85, 6 Jne. 86 | 
» | 58 45) 35/due!in 1876 \paid Feb. | 1883. 
| 573. 45 | 35/ due | in 1876-7 paid Feb. | 1883. . 
0 90 | 78 4 Jan.85, 4 July85) 4 Jan. 86 4 JulyS6 | 
) 81 | 66 4 Jan. 85) 4*July85) 4 Jan.86, 4*July®6 | 





‘ 


Qin Sot te > > 


| 


: 
_ 234, 22 | 7 Oct. 84 7 Apl.85| 7 Oct.85) 7 Apl 6 | 

9 20 | i34' 6 Jan.85| 6 July85: 6 Jan.86 6. July36 
4 3 20 | i39° 6 Jan.85| 6 July85: 6 Jan.86' 6. 








— 





Q 
), 
—~ || 2AILWAYS. 
able 
| ecient 
a | Baltimore & Ohio6Y{St —— 
Do, do, 6 % Sterling bonds, 1902.. 
Do, do 6 &% Sterling bonds, 1910. 
ents | | Po, dod yay ec ccaeane ens 
vie, | Do, do 4k PoE nao uals 
Do, do 5 by 2 1925 easecesétscucedecceseces 
| Bal - ore & Poto mac( Tunl.jsb¥ 
mer | g. by “Penn.” & “N. CentL,’ 
ey | Do Main Line 6 % Ist Mort., 1911 
| Janbury & Cheltenham 5% Deb Stk.’7 19 
Co, | Barbados 6 % preference shares 
| Do ordinary MR ne cae hide 
| | Bedford & Northampton 4 % deb, stk. 
| Do prel CORI xo nce ctien cade io venede 
| Do delamiOce is varet dhccscaideteaccces 
Jeira Alta (Portuguese) 3 % 
| Belfast & County Down 4 % deb. stk.) 
Do preference 5 % stock 
| Bo Ob J, Ae GAME ccwdanan science, sxddnsens 
tto. | | Do. 4% preference, 1881 
. | | Do ORDINARY SHARES .......... 
| Belfast & Nthn. Counties 4 % deb. stk 
i | Do4 “preference perpetual 
| Do4}% pref. perpet. stock 
| Do ORDINARY STOCK oo .neseeeees 
el gis in Eastern Junction............... 
Jengal and North-Western( Limited)! 
| Bengal Central ..........cccecseseess 
Bergslagernas5 9 , obligtns, issuedat91/ 
Bilbao River and ° : 
nd, | CantabrianRail |6 sear 
Limited 
| Birkenhead, guar by (44 | % 
in | L&N.-W.&G. W. 14 % 
rk. | Bombay, Bar. & C. India,stk. g-min.5 
67 Prazil Great Southern, Limited 
tof | Brazilian Imperial Central Bahia—69 
Bp | — debn.—red. by draws. by 1908- lz 
| BOT 2 BRR. eonee ata cans 
Brecon & Merthy (4% % 
Tydfil Junction 14° rs ab stk, 
Do 5° | 1861-2.3-4-5 
. | Do Osnuniae Ns crecasuascks 
Bristol and North Somerset 
| Bristol Port Railway and Pier 
rs. | Buenos Ayres & E nsenada 5 57 





nd Do 





Do 
Do 
Do 
Do 















| Do4 
Do 4° 
Do 4° 















Do 8 pre ference 
Do ordinary stares 
| Buenos Ayres & Pacitic 7 i % deb. stk. 
do ; 
| Buenos Ayres & Bosario——6%deb. stk | 
| Do7% preference shares 
Do Sunchales Extension shares . 
Do OrpINARY Stock 


ORDINARY 
| Buffalo, N. Yk., Philadel. Ist Mrt. 192 
Burlington ,Cedar Rapids, & Northern 
Railroad of lowa—5 % 
Caledonian 4 Annuities... 
Do 4 % “Guar. Anns. Stk, No. 2 
Do Arbroath & Forfa 


Do 4%, No. 1 ‘Pref. 
Do 4%, Noe. 2 Pref, 
Do 4%, No. 3 Pref. 
Do 4%, No. 4 Pref, 
Do ORDINARY Stock 


a 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 


} Do def. No. 1 (div. after 7 

; Do def. No 2 (div. afte 

; Callander and Oban stock 

5 | Cambrian dab, stock 4 %(A) 
| Do =~" * Ay (B) 
| Do — 420) 
} Do % (D) 
) | 


Buenos Ayres—G.Sthrn, L. 5' 
t Do Extension, 1890..............0.000 
| Do Orprnary SrocKx 
| Buenos Ayres Northa(L) 6% Deb.Stk | 
Guaranteed Preference... 


’ Preference 


STOCK 


rye og fo 
4% debenture stock 


, consolidated guarantd. stk. 
?, consolidated pref., No. I. 
Do 4 % consolidated pref., No. 2 
Do ne w, 1878, 15 prem.—conv. 188i 
Do 4 %, 1884 (convert. till 1889)... 
Do ConsoLIpATED Stock 


r of on cca 1 


Cotter eeeeeees 
POR ee eee ereee 
Cee w eee eeenees 
eee eee eee eee 


ee eeenerene 


o& Carangola 55 % deb. pes 


Jam 
by y drawings in April before 1906) 





$3,300,000) $] ,000 


60,006 
100,000 
50,000 
130,086 
200,000 
200,000 
2,422,000 
64,636 
248,141 
50,000 
128,110 
235,950 
448,554 
413,730 
444,600 
599,420 
212,500 
2,200,000 
1,000,000 
200,000 
46,750 
500,000 


474,178 
1,941,506 
7,550,300 

225,006 


725,00 
669,315 
281,466 
491,686 
773,560 
264,366 
410, O72 
25.000 
200,001 
350,006 
350,001 
1,312.34 
1,009,006 
733,906 
600,900 
900, 00% 
500,000 
2,000,006 
1,400,006 
3,600,000 
189,035 
4 8 3.97 0 
80,436 
15,150 
71,536 


1/ $11,000,000, 


.| $6,500,000 
| 2.131,105 
2,751,386 


229,956 


6,504, 164 


3 oases 
3,579 2 935 i 


2 946,342 
1,639,890 


953,665 


| 10,857,026 
2,508,231 


276,666 
272,487 | 
770,000 
750,000 
400,006 | 
300,000 | 
128,817) 
384,001 

330,720) 
712,086| 
$32,138) 


393,700 


“5B 


er¢ 


20 


~. 


100 
100 


10 
10 
100 


10 
10 


20 


100 
20 


16 
100 
10 
10 


10 
10 


4 


\ 


1 


~ 


“10 


“J 


100 100 


10 5 
i00 169 163 
i090 io 120 
10 14} 143 
100 t6y 163 
100 |1064 108 


)/ 


100 


PRICES OF THE 


Monru. 


CaPirat. 

; Amt. 4 
|\Subseribed| of (Par. § | 4 
£ Share. So = 

| 2.686.600 / 200 100% 11S b 11S 

ate 200 1L00e!124 [124 
2,000,000 200 1008 12s [i129 
1,600,000 100° 112 |113 

| 2,400,000... 100 113 |114 
710,000,000 $1,000 1024 114 (115 

. { 


$1,500,000 $1,000 1023, 124 |125 
1024126 |126 
100) (293/132 
5 i 
5 
100 
100 
os 
20 4 8 
100 |104 

100 | L19x 

100 i114 

100 | 9Sx L100 
50 51}x 514 
100 (1623 103 


100 | 954, 853. § 
100 (105 ‘105 
100 | 67x) 67 


vo 


| 73 8 
° 4) 5 


100 | 62 | 63 
10 | 32 | 123 
10 8}i 9s 
100 1244... 
100 |114 115 
100 |i61 (162 


7) 


20 17 42 


100 ‘114 114 


; 29 
20 | 22 


100 1033 1043 
100 32)x 89 
100 


100 
10} 23 23 


ilg |1i2 


10 133) 14 


| 8} 83 
100 i24 130 
»») 2 
23 <4 


5 5 l 2 i 


1G 13y) 14 
100 1385 1413 
10 «85 9") 
100 | 674) 925 


1024 


1024 110 {112 
100 |LIB$) we | 
100 (Ll@g L114 1102 


25 | 33 | - 
L164 116; 6} 
100 114g lide 


100 L13 115 
100 L1Os LLOS 1084 
100 135 135 5 
100 L108 110g 108 
100 


1002 L022 
agi (8 
1 


50 | «. 
105x t0 651 


101x iOlj 101 


S9}x 904 
Gi G14 
35 | 36 
193, 19} 


15 | 16 
104! 12 
5| 6 

106 |106 


' 
} 
i 





Lowst. 


m3 PO 


—— me he PSS 


me PO 


- a 7: 
Sir toe 


me 
— Ph | 
mem: 


‘ 
104 
119 


Nis 


GO 
49; 


3 103 


83 


10¢ | 


63 


1 


144 


163 


L064 
13y 


385 L414 


53 
854 


110 
1134 
ibid 
35 
L168 


25,1142 


LlIx 
1084 
4 1323 


1084 


4 101 


8 
13 
50 


1064 
a 


} 904 
61 
35 
19} 
15 
104 
5 | 


105 |105  104$ 


Last yrs. PRICESOF 


(dive. yld. 1886. 
Investor 
at Latest 24kH6¢ 
Price. 4 = 
PerCent. br 3 
48 £116 i112 
4 4 6'125 {119 
4 6 @129 }123 
4 8 9113 107 
4 1 6114 }107 
4 & 6/117 i110 
4 9 127 ‘122 
4 9 9127 1122 
3 13 132 1125 
1214 120 
12741243 
30 | 25 
313 61063101 
4 & Gi2Q517 
’ or ae, ee 
4 © GIlOlg. 974 
5 3 6} 55 49 | 
318 6105 |1013 
4 6 8) 983! O14 
4 7 wlll 1004 
3 19 70} 
nil, aac. ¥ bes 
315 6) 8} 63 
4 4 $8 65} 43 
4 1 6 63) 57 
& O 6 124) 114 
41S $ 94 8% 
> 12 G12 123 
310 G6)118 }113 
319 163 150 
712 & Wien 
56 1 Stis 103 | 
6G 8 G 224: 184 
3.17 010541025 
3 7 & 89 
nil. | 
nil. 
nil. | 21 2 
419 G12 ‘104 
5 14 143 13 
210 G10; Fh 
510 4130 116 
§ 18 6| 23} 204 
4 6 ji118 106 
4 G & 16} 13% 
410 6 1&yz 133 
3 1 4163 113 
4 4 £120 | 
4-4 &| 144! 123 
6 2 & 163 
515 G19 '105 
519 6) 144) 134 
5 16 148 i385 
ll; 8 
874: 674 
4 1t GAt12h! 104 
310 GUGS 135 
312 €112 109 
oe Core, oe 
3 9 HAUGH } 
211 9 1148'112 | 
312 1113 |110§ 
813 GALL 108 | 
$15 6\1359.1325 
8 23 €)1109)108 | 4 
3 18 91023 963 
nil. 83) 67 
nil, ly 1g 
nil, coe | 
§ 15 6 1073 105 
$19 S108 | 99} 
4 9 & 96 | 835) 
| 63 | 55 
| 45 | 34 | 
193, 18 | 
174) 10 | 
12}; 5} 
9 4 | 
ae 7,106 102 





63 | 34 


76 |: 


i4t4li2 } 





ao. 


DIVIDENDs. 
Last Four. 

Rate per Cent. per Annum. 
+ Per Share. 


> 6 Sep.86 





* Interim. 





Sep. 85 
Sep. $5 
May85 


1c OS | 


4 bApl.s85 


5 Aug 8d, 5 


85) 6 July85 


6 Api. S5 
® Maysi 
1; Dec. 84 


None paid to date 


4 July85 
4iMar8é 
nil. 
tJuly8i 
4 Jne.8F 


5 Sep.8d 


444 Jne.85 


4 Sep.85 
5 Sep.85 
4 July3é 
4 Au £85 
43 Aug8S 


Qh Aug 85} ¢ 
ae \Jaly, 76. | 


4 *J uly 85 


Se 2) 
6 Sep, $5 


4 Sep. 85 


Py uly$3 


4 Julys8é 
5 Julys8s 


7 AugS8s| 7 


6 Aug8é| 
7 Feb.85| 7 
4 Augss 

3 Aug g8< 


nil. 
nil. 


by Great | 


nil. 
5 Jne.8e 


34 S apts 
Apl 8°| j i Oct. e 


Julysi} 5 


7 
7 Apl. SS 
5 
7 


Apl 85 


5 July85) 5 


at 6 7 


8*MayS85) 12 Nov8s 


3; 6 Jan.S4 


Aug8z 
4 May83) 


ey 
~ 


43M args 
nil. 
nil. 
nil. 


{ 


5 Jne.85 5 


5 Feb.86! / 


6 Feb.S86 


Jne. 85 


SAp LSS 
4 May8s 4) 
Sep.85 4 Mar 
Sep. 85; 4 
Sep. 85) 
Sep. 85) 5 
4 Sep.85, 4 


Mar86; 4 
4 Mards6| 4 Sep.86 
Mar86) 5 Sep. 86 
May86, 4 Sep.86 
Sep.85} 4 











6 Sep. 86 
6 May86 
5 Jne. 86 
‘Py = 86 

ugs6 


6 July86 
6 Apl.86 
5 May86 
lL Dec.85 


4 July86 
4}Mar86 
nil. 


*Dec 84) ii July85 


4 Jane. 86 
+ Sep.86 
ti Jne.s6 
4 Sep.86 
4 Sep. 86 
| 4 July86 
4° Aug86 
| tbAugs6 
2 Aug&86 
oa 
4* July86 


(34 Ine. 85 


85) 24May86 


| 6 Sep.86 


4 Mar8€ 5 Sep. 86 
Jan. 86) 


44J alyS6 
4 July86 
| 5 July86 
| 6 Aug86 


| 
| 


6 Feb.86} 6 AugS6 
5| 7 Feb.86 
4 Feb.86| 4 Aug86 


3 Aug86 

nil. 

{ nil, 
" Railway. 

| we 
| 5 Jne. 86 
Mays6 
for 85 
Apl.86 
Apl.86 
July86 
Apl.86 
Jne. 86 
May86 
5 5 July86 


Wo 


* 
- 


VCtrs3 =] Gis3=1e 


vupe,) 1890. 


8* May86 
| 6 _May86 
8 MayS6 
8 May86 

nil. 


nil. 


} July$4) nil since. 


5 Jne.86 
4 AugS6 


“Nov 85 4 May86 
83) 58 Ap. 86 
5| 4 May86 


4 Sep.86 
Sep. 86 


Mar86 
i 
| nil 
| nil. 


aaels payable Sep. 1 and| March 1. 
Interes|t t paid Se P t.Lon A, B,|& C stocks 


Br 


54Jan.85 sya 54Jan.86) 5jJuly86 








oH 
be 


: 


=n 


eau 


at 3 oa 
SS eee gee tm cma RRR NR Ie. AC Rage iy A 












RGA) 
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a 


cae 
saiinin arcalin wncalt, eb th 
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RAILWAYS. 
(¢ Chilian dollar taken at 3s.) 








Canada Central 5% 1st M rt.,(int.guar. 
byCanada) 2% skg.-fd., Oct.,1899 
Canada Southern Ist Mort. 5 7 
1908 (guar. till 98 by N. Y.Cntr1.) 
Canadn. Pacific $100 shs(g.3%till’93 
Do5% sterling Ist mort. bonds, 1915 
Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock ... 
Do Stock 
Cenl. of Nw. Jersy 7% Con. Mort.,’99 
Do7 % Adjustment Bonds, 1903 ... 
Do6 % Conv. Debentures, 1908 ... 
NIG sins sissdsisancccisalh 
Centl Pacific & Califor.1st Mort, ’95-§ 
Do(California & Oregyn Division6% 
Ist Mort. coupons at 4/1), 1892.. 
Do6% Land Grant Bon:is, 1890 
Do $100 SHARES.......05.....c0000060.. 
Central Uruguay of Montevideo,Lim. 
6% debenture stock ............... 

Do Rio Negro Extension 
Do OrDINARY SHARES 


Charkof, Azof5%1 vls,gr.by Russial 954 


Charkow-Krmntschug,gr.byRus, 1950 
Chicago& Alton6% Ster.Con.M t.,1903 | 
Chic. & Nth.-W.5% snk. fnd. deb 1933 $8,000,000, 


Chicago and Tomah 6% guar. by 


tse eeeneeesceescceseseeeseesaens| 





1,000,000} 
4,263,590! 
1,675,420] 
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\$15,000,000 $1,000 1023120 120 /118 119 | 118 
$5,454,000 $1,000 1024108 110 106 103 | 110 | 
| $2,450,000 $1,000 1024] 914, 93 | 904 93} 933 | 
$18,563,200) 
'$25,885,000 


$2,000,000 
$6,080,000) 


2,275,550 


520,000) 100 100 /131 131 129 |130 | 1293 | 
MO | 11g) VLG) ANS) 213) Lye! 
10 | 129) 123) 113) 223) 11g | 
100 100 100 | 98 | 98x) 983 


250,000; 10 
10 


900,000 


Chicago & North-Western, 1905) $1,528,000 
Chic.& Wn. Indiana 6% Genl. Mt.,1932)$10,500,000) 


Chicago, Burlingtn &Quincy5Y% fd.bds. 
Chicago, Milwaukee, &St. Paul6% Ist 
Mort. S.-Western Division, 1909 
Do5%(LaCrosse& Davenpt Dv.)1919) 
Do7%(Hastings& Dakota Div.)1910) 
Do5%(Chicago& LakeSupr. D.)1921) 
Do5% (Chic. & Pacific Western),192], 
Do 5 % (Wise. & Minnes.) Gld, 1921) 
Do7% lst Mort. redeem. 1 902(Ster!.)| 
Do Terminal mort. 5 % gold bonds} $3,000,000 
Do 7 % preferred stock.............. $21,530,983) 

| $20404261 
Chic ,S. Louis,&N.Orl.5°4 Md Bds,1951'318.000,000 
Cincinnati, Wash.& Balt., 1st mort. 449%) $5,93 5,000! 
Do, do 5 ¥ 2d Mortgage, 1931 |..| $3,040,000 


Do Common Stock 


Do, 3d Mt., 3 7, till’91, 4% till 1931 
City of Glas. Union, 5% pref. 


by Pennsylvania Railroad 
Cleveland, Columbus, Cincinnati, & 

Indianopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith... 


Conde d’Eu Railwy, L.,54 % deb. stk; 


Do guaranteed 7 
Copiapo 
Coyuimbo (Chili) | Chilian currency. 
Cork & Bandon— 

Do 4 % preference. perpetual 

Do West Cork preference 4 % 

Do OrvINary Stock 
Cork and Macroom ..... 77" 
Cork, Blackrock, and Passage.....,... 
Cornwall—447 debenture stock 

Do 43 % guaranteed stock 

Do Orvinary Suanrs .... 
Cornwall Minerals—A 4% deb. stock. 

Do B 3} % debenture stock 

Do6 % preference stock 

ONE ii 
emerara—7 % perpetual preference... 

Do Onpinary Stock................ 
Denver and Rio Grande 7 % Ist Con- 

vertible Mortgage, 1910 (certs.) 
Do Common Stock (assest. paid)... 
Detroit, Grand Haven,&M il.6% Equip. 
Do Consol. Mort. 6Y.after Nov. 1883 
Donna TheresaChristina,L.—5}Ydeb, 
red. by drawings in 30 years 
Do 7 % preference ................... 
Deblin & Meath—5% pref, ) Arrears 
Do6% preference |... notcum. 
© ORDINARY SHARES ......... 
Dublin, Wicklow,& Wexford—Dnblin 
& ngewe. leas. at £36,000 p-a. 
Do 4 % debenture stock 
Do 44 i debenture stock 
4 % debenture stock 


COC COCO eeeeeereesone 


Oe eeeeee 


ee 


Oe eee eeeee 
Poe ee eres ees 


4 
6% perpetual 
57 pref, 1860-4:5, perpetual... 


2 


clio ses 
Cleator and Workington Junction .. | 


Cleveland& Pittsbu rg$50shares,guar.| 
$11244336) 


Riotaenieces { Divs. declared in| 
”) 


~5$ % pref., perpetual 





£560,000) 
375,000; 100 





~ | 
2,500,000) 


| $4,000,000 
$1,500,000! 
$5,291,000) § 
$1,360,000) § 
$13840000  § 
$1,300,000 $ 


Fe *$3 “$2 Fe 


2 





$100 1024117 8 M7 us | 7 


$100 1024) 443 503) 443. 504 


$1,000 1024114 115 113 jt14 | 





PRICES OF THE 











100 1174 174 167 171) 171 


1024! 574, 64 | 573. 64 | 


| 


$1,000 1024/109 110 1109 110 | 110 


1024/107 108 105 106 | 205 


100 100 |KO | 98 | 9gxi 100 
100 125 126 124 125 | 124 


1024|1254)128 /123 |1254) 1214 


1023/1174120 115 |1174) 115 
1024/112 112 /110 10x] 109 
| | \ 


1024/1235 125 122 |1234) 1224 | 
1024/107 109 107 109 | 108% | 
1,000 1023/1325 135 130 1314) 1314 | 
000 1024110 111 109 |110 | 1093 | 
1,000 102/110 111 109 \110 | 110 

1,000 1025109 110 09 110 | 1098 | 


800,000; 100 100 (132) 135 130 1324) 133 


! 


550,000, 
491,410) 


500,000) 
284,000) 
250,000! ... 
425,000; 20 


$4,200,000) $500 
,747,700; $100 


48,000) 
36,765) 
163,586 
238,500) 


75,850| 10 
120,340 20 


452,875 


400,000) 


575,460, | 20 


299,780) 
147,000 


600,000 


$50 } 


100 


$1,000 1024108 110 108 \109 | 1093 
$100 1024 /126x 129 126 129 | 129 
$100 1024) 95 1014, 94 100 | 
($1,000 102) 120 1215 120 1214) 122 
1024/1094 L11 108 (1093) 1032 
$1,000 1625) 71 | 79 71 79} 79 
$2,270,000) $1,000 1024! 39 45 39! 45) 447 | 


100 136 136 13341333 'x135 
PES cin st eta Boel fcuk 
ad 

| | } 
100 1243/1323 1243132: 104 
100 | 87 | 87 | 86 | séx! ... 
100 101 102 100° 101 ) 101 


20 | 16 | 16} 16 163) 163 | 


7OL/41 4x) 414 405+ 414) 41 
15t} 74) 8% 74) 84 
100 |t17 (120 117 120} 120 
100 | 90 | 90 | 87 | 87 | 87 
100} 8$ |... |... / 88] 88 
100 63 63 60 €0x! 60 


10) 34.) | By) 83 | 


a ay o2) of | 
100 125 126 124 125°) 1944 


20} 53 


100 120x121 119 420 | 129 


20 | 5; 5) 44) 5 4) 


100 111 112 111 192 | a 


100 | 79 | 8 | 79 80, sig | 


100 | 153, 16} 154 164) 15 


100; 8; 10; 8/0! ga! 


100 [1078 10751063 106g 1063 
| 


ste | 
ae eee 


_————$—$—$—$$$—$— ae 


Last yrs. PRICESOF| 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 

















Mont. divs.yld.| 1886. Divipenps. 
Carrrat. | ae nr Investor; ——-—— L en 
2 2 8] jat Latest] # , ¢ ast Four. 
Subscribed of ; Par, S | 2 : | 8 oe Price. = | » peate per Cent. per Annum, 
osha, |e S18 | 3 Percent |S |__* interim + Per Share, 
eo a ae ot. pe. eM eld | | i 
500,000 100 100 ‘108 0 nN 10 | 109 | 4 4 +o eo | 5 Oct. 84) 5 Ap185, 5 Oct. 85 5 Apl gg | 
| IO ee, © 109 | 1083 5 | 5 Jan.85' 5 July85! 5 Jan.s¢ 
e109 110 |108 109 | 1085) 4 8 9/110 105 | 5 Jan. 85 y85) 5 Jan. 
’ 7000000... 100 1054 10631053 1065, 1064 | 4 22 6/108 105 | al tet | 6 dam. 86 
$1500.00 $500 75t) 354 36 | 354) 36 | 354 |11 9 $8 42 35410 Jne 84) 8 Dec 84 Jne. 85 
700,000, 100 100140 140 139 140 | 139 | 4 6 61:40 128| 6 Jan.85\ 6 July85, 6 Jace. 6 J 


ONGS 155A) 
4120 107 | 
1S [105 | 
973; 89 | 


5 
7 
6 
Feb.8512 Aug85 8 
Apl.85) 7 July85) 7 Dec.85 
Nov84) 7 May85) 7 Nov85 
Nov83, 6 May84| 6 Nov84 
Mar84 6 Jne.84 6 Sep. 84 
Jan. 85; 6 July85! 6 Jan. 86 
6 
6 


O18 114 | 
fof 
O12 105 | 
6/109 ‘105 | 
| 464) 394 
{ } 


6132 123 | 6 Oct. 84) 6 Apl.85 
4| 113 94) 6% | during 

8} 12 | 103! 6 
£101 | 96 | 5 Mar85 5 Sep.85 


Jan.85 6 July8s! 
Oct. 84 6 Apl.85 
for 82 6 fer 83 


Jan. 86 
Oct. 85 
3 for 84 


6 Oct. $5 


oo 
~ 
— 
on 
a 
ao OOS HH A=-I1*1H HD 


~- 


5 Mar86 


6,129 120 | 


3101 | 96 | 5 Mar85, 5 Sep.85! 5 Marg6 
6/127 |1184) 6 Jan.85' 6 Ju y85| 6 Jan. 86 
ViLLS |107 | 5 Nov84 5 May85| 5 Nov85 5 
dive 19 6 Nov84 6 May85) 6 Nov85 
0120 108 | 6 Dec.85 6 Mar86 6 Jne.86 
O13 |108 5 Oct. 84) 5 — 5 Oct.85 ; 
| 
6125 115 | 6 Jan.85) 6 July85 6 Jan.86 6 
6109 103 | 5 Jan.85 5 July85, 5 Jan.86 5 
$135 125 | 7 Jan.85) 7 July85 7 Jan.86 7 
0112 103 | 5 Jan.85 5 July85 5 Jan.86 5 
O113 104 5 Jan.85) 5 July85, 5 Jan.86 5 
G11 103 | & Jan85) 5 July85 5 Jan.86 5 
G135 128}, 7 Jan.85) 7 July85! 7 Jan.86 7 
S110 107 | 5 July85 5 Jan. 86 5 
eee \ eee i eee ‘ 
GALI}, $5 | 7 Oct.84 3 ApL8S 5 Oct.85 5 
#122 113 | 5 Dec 84, 5 Jne.85\ 5 Dee.85 5 


6111 103 | 430ct. 84) 44Apl.85) 440ct. 85 
79 | G25 te he “e 
edt ., —Oe Seee 3 Feb. 86 
0136 1334 5 Oct. 84 5 Apl.85. 5 Oct. 85 

ve | on | 2hSep.84 23Mar85 14Sep.85 

6 80 | 75 | 7 Dec.85 7 Mar86 7 Jne.86 
eS ‘ 
81325 118 | 7 Dec.84\ 7 Ine. 85) 7 Dec.85 
0 88 844) 4}¥eb.85 1gAug85\ 3 Feb.86 


C102 93 | 54Jan.85 54July85 54Jan.86 
163, 1457 Aug84| 5*May85 5 Oct. 85 


S33 Cr %& 


91204117 | 54Mar85) 54Sep.85) 54Mar8é 

s+» | +» | 4 Mar8S5\ 4 Sep.85 4 MarS6 
92 87 | 4 Mar85| 4 Sep. 85. 4 Mar86 
4 66 58 | 34Mars5 34S8ep.85, 3 Mar8é 
| ong J see | O Feb.85! @ Aug 85) 0 Feb.86 
{| 58 5 | 24Feb.85) 0 Aug $5 14Feb. 86 
9126 '122 | 44Dec.84, 4hJne.85, 44Dec.85 
5123 119 | 4$Feb.85) 44Aug85, 44Feb.86 
| 6) 43) nil ie ea ee 


cS 


6112 107 | f Leased ito Gt. Westarn, ren tal paying | 


5 82 78 |] debenture interest 
} 21) 54 nik | nil ; nil. 
fll i 7 a8: } a 2. a 


4 
115,000) 100 |1374 140 135 1373) 139° | #142 /135 | 7 Oct. $4) 7 Apl.85) 7 Oct. 85 
165,000) 100 | 844) 86 | 83 | S44) 883 | “| 90 | 83 | 6 Oct. 84 5LApL85) 26Oct. 85 
| ; | | | i } | | i 
$19740500| 100 114 117 113 117 | 11g | 1117 (1003; 7 Jan. 84! nil. | since. 
$38000000| s+ (100 | 31 34 | 30 34 | 333 | | 34) 19) nil | nil | nil, 
$2,000,000)... $10251119 119 116 17x! 120° | 119 109 | 6 Oct. 84) 6 Ap185/ 6 Oct. 85 
$3,200,000) s+ $1024/117 (U7 114 4x 117} | 3117 108 | 6 Oct. 84; 6 AplL385) 6 Oct. 85, 
| | } | { j } i | 
303,200; 100 100 | 96 97 | 96 97 | 97 | 7) 99 | 91 | 54Jan.85) 54July8s) 54 Jan.86 
300,000; 20 20 | 13) 13) 1s any 128 | 8174) 9 | 7*Feb.84) 7*AugS4) 2 Nov85 
"are “ a fceef ore fae t eee | one | | oe tone | 2 o* 84) 2A 185 2 — - 
“ echoes tee oes: Topas nl } DL i . 
133,155, 25/95 [0] |p| cde]: tik Ya hoe! 
| | | | | } ; i 1 | | | 
350,000 100 (235 |235}235 2353) 2353 | 0/244 '230 | 940ct. 84! ObApl.85) 9}0ct. 85 
204,566, 100 103 |... | ... 103 | 103 | 9106 | 993) 4 Oct. 84) 4 Apl.85 4 Oct. 85, 
257,985 100 1064 1064 105 1054) 1054 | 6.107 i1033} 4}0ct. 84) 44Ap1.85) 440ct. 85) 
94,430 100 1074) ... | ... 1074) 1074 | O15 1073) 440ct. 84 4hApI.85, 440ct. 85 
200,000) 100 140 (1405140 140} 1404 0,140} 152 | 6 Mar85| 6 Sep.85| 6 Mar 86, 


910% 1003 5 Mar 85) 5 Sep.85 








Le 





Feb.86 12 





construc tion, 


Oct. 84 6 Apl.85| 6 Oct.85. 5 





~ 


444 404 6 for 84 (6 for 85—| 2/ 13s Id_per share) 
Si. 63, 5 Jne.84) 34Dec.84) 35.Jne.85 35 Dec.85 








5 Mar 86) 





_—_ 


| Dubl 


Do 
Do 
Do 
Do 
Do 
Do 
Finn 
| Fortl 
| Furn 
| Do 
Do 
Do 
Do 
Galv: 


Girv: 
| Glas. 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
| Glasg 
| Grah; 
Do 
Gran 


( 


Gran: 
Lal 


Gran 
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Do 
Do 


Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
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{10,000,000/ 














sept, 30, 1886.) THE INVESTOR'S MONTHL 


BRITISH, 








RAILWAYS. 





_ ia ecm, 
I Dublin, Wicklow, & Wexford—4 
preference, 1875 
Do 4 % preterence, 1877 
Do ORDINARY STOCK 
Dunaburg and Witepsk, Limited 
Dutch Rhenish —4/ bonds, 1899..... 
Do 5 % bonds, 1899 
Do SHARES 
Do new shares 
DO NEW GDATER i. ccs cscccesiccverssecses. 
East Argentine,L., —6 % deb, stock.. | 
Do guaranteed 7 % 
Eastern & Midland 44 % deb. stock} 
Do 5 % preference, 1880(Lynn Sec.) 
Do 5% preference, 1881 
Eastern Bengal—4 % deben. stock...| 
DoA Annuities 
Do B Annuities 
Eastern of France 5 % red. obligations 
Do “Est” 5 % Ancien 
Do do NOVGOUs...00cessssccsescecscsses 
Do SHARES 
Eastrn.of Massachusetts 6 % Mt. 190¢ 
East Indian 4} % perpet. deben. stock 
Do 44 % Annuity A, ceasing 195: 
Do def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 
Do4/4s % Ann. B, with 6s % sink. fd. 
East London 6 % deb. stock iss. at pat} 
debenture stock 
Do 6 %, 1874, debenture stock 
Do 6 %, 1875, — 
Do 35 /, 1881, guaranteed deb. stk.| 
Do guar. Whitechapel Extension..| 
“, Ist preference, issued at 72! 
Do 5 % 2nd preference, issued at 24) 
Do OxpINARY Stock 
Finn Valley ordinary shares 
| Forth Bridge guaranteed 4 % ......... 
| Furness 4 per cent. debenture stock | 
| Do 4 per cent. guaranteed stock...| 
Do 4 per cent. preference stock.. 
Do 4 per cent. preference, 1881 .. | 
| Do OxpINARY Stock 
| Galvstn., Harrisbg, & San Antonio,6°, | 
Ist Mort., redem. within 30 yrs 
Girvan and Port Patrick Junction...| 
| Glas. &S.-W.—Avyr& Maybole Jnc.73 | 
Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guaranteed 4 % stock 
Do preference 4 % stock 
Do 4} % pref., 1878, convert. 1887 
Do 5°, pref., ’79—iss. at 4 pm 
Do 4 % preference, 1882 
Do OnDINARY ConNSOLIDATED STOCK 
Do deferred (ranksafter 5% on ord." 
| Glasgow, Yoker and Clydebank 
| Graham’s Town & Port Alfred, Lim 


debenture stock 


| Grand Russian (guar. 5 % by Russiar 
Gov.—-excess dividend in July) 
Grand Trunk, Georgian Bay, an 
Lake Erie 5% Ist Mortgage, 190° | 
Grand Trunk of Canada—Atl 
St Lawrence shares 6 % 
Do Bufialo& Lake Huron 54% bnds.| 
Do Buffalo and Lake Huron 
Do Chic.& G. Trk.6% Ist Mort , L90C; 
Do do Junction Railway 5 % bond: 
Do do 5 % mortgage bonds ... 
Do MichiganAir Line 5% 1st m 
© perpetual debenture stock| 


Doequipment bonds, 2nd char 
Do Guaranteed4 °% Stock 
Do Ist preference 5 p A 


at ~ Kx 9 
preference 5 ¥ 


Jo 3rd pref. 4%—5 after 3 on ord 
0G. W. or Canapa 5% deben.stk.| 
Do, do 6 %, sterli: se ; 

OORDINARY Cun: DLIDA LE 
at 224 and 26) 
m—Colchester, Stour Vall,| 
lbury, & Halstd. (perp. 9,5002,' 
° grace & Eastern (guar. 5 %)| 

» 40 (guar. 6 Y in 

Do Lon. & Blackwall Ratbed at 44%)| 
Do, do 44 ¥ perpetual preference... 





| 
Cee eee reeeeeene 


sotads 











CAPITAL. 
| Amt | 
of Par.| 
| Share 
100 
100 
eee 100 
16 16 
100 100 
100 100 
20 20 
20. 8 
20 3 
100 
100 
100 | 
100 | 
100 
100 
20 20 
12 | 12 
12 | 12 
20 | 20 
100 
100 
annual ly.} 
-» (100 
wn'lly], ... 
100 
100 
100 
100 
100 
100 
100 
100 
aie 100 
10 10 
100 
100 
100 
100 
100 
100 
$1,000 104) 
10 10 
10 10 
100 
100 
100 
100 
; 100 
10° #10 
10 10 
100 
.. (100 
10 10 
10) 10 
{00 
20 20 
100 100 
100 100 
Sug Te 
10 10 
100 100 
ed 100 
100 (100 
100 
100 
100 
100 
100 
100 
100 
109 
... (100 
100 |100 
100 
.. 1100 
50 50 
50 | 50 
100 


Openg. 


' 


100 
88 
45 

183 
94x 


102x 103 


163, 17 


0 


» 


i 
U3 115 
102 
854) 88 


1107 


233 23) 23 


244 


il4 
110 
104 
103 


53x 104} 95} 


116 


iS 2 
t15 


L145 1153 1145 
1144 114: 1125 
1124 1125 1105 
lia 114 TNE 


13) 


103 
1023 103; 1012 
184 


128 


139 
124 


119, 11g 1 


110 
106 
104 


97 





Hghst. 
| Lowst. 
| Latest 


ar ns 


COLONIAL, AND FOREIGN 


| PRICES OF THE | Last y1s.| PRICESOF| 
divs.yld| 1886. 
Investor | 
at Latest; 


. 10) 
... | 88 | 
40 | 41 


1gg 


> O45 


ats 


97 


138x 
121x 


11; 


110 
108 
103 104 


98 


1105 1105 110 110 


89 
125 


iOS 
$0 | 823 78 
655 
364 38 
110 110 
1075 108 107 


155 


§4 


65x 6 


81 


125x 126 


100 \125x 126 124 


so 


124 125 
744 763 
825 
62) 67 
343 38 
109 
1074 


16 





er Cent. | 





“J te te hs GS Cote 
bm Ma ha 
>Mse tem CS 


> 10.140 


in te fl len ike 
Cit tn Or Se he 


te > te t. 


Co Se Ss Set 
be ba be 


—- MANUAL. 


| | & | 

im ja 

| ee ee | 
0 

{ 


0} } 


£| 56 | 40 | 
é| 183) 174 


‘5 
1; 98 } 93 ; 
Uv 107 }t01 


| 183) 154 
(| 61 3 
tg 
3116 |105 
102 | 90 


Ca 


90 } 80 


olviia-toma 


| 244! 224 





RAILW A YS—Continued. 


DIVIDENDS. 


— 


Last Four. 


Rate per Cent. per Annum. 


* Interim. 


. | 44Mar 85 


4 Mar 85 
2 Mar 85 
64 Oct. 84 
4 Feb.85 
5 Mar 8: 
6 in S4 
6 in 84 
6 in $4 
6 Dec.84 
5 Jan.$5 
44 July84 


4 Jan. 85 
9 10 


25 | 234 9/ March. 


| 
{| 154) 143 
§| 323)284% 
6135 j122 
€)122 [117 
€} 243; 224 


6:60 |140 
6130 120 
110 |100 
9) | 70 


t 


| 69 | 64 
23 | 154 
20 + 124 

{12 | 8 

S)t12 jun 

146 jL12 

ONL LOTS 

(107 }103 

S045 1014 

4\1043; 88; 


LIBA}LIL 
& 1123)108 
L114 |109 
é, 133) 13! 
4; 104) 108 
& 1034! 954 

21 | 185 


83 


| 235! 23 
- 100 | 91 


i 


6125 $116 
é| 12 | 108 


43 101 | 


£108 | 99 


6/105 {100 | 


1| 98 } 85 | 
S14 [101 
& 904) 79 | 


#1265117 | 
784) 54 | 
1 S45! 524) 


| 703} 363) 
40}\ 189 
113 } 99 | 
610 104 | 
17 | 9} 

9 70 | 67 | 


9, SL} 78h; 


| 


8127 ‘123 


5 
5 
5 
a 
6 
4 


1 96 | 


11293 


Dec. $4 
Dec. 84 
Mar84 
for 83 
Mar8i 
$O0ct.84 
£1 per 


64Jan. 85 


'18/8d per 


0 JulyS2 
Last 
Last 

3h Jan.8o 

nil. 
nil. 
nil. 
nil. 

Dec.84 

Jan. 85 

Jan. 85 


ee en 


>} 
o5 


Coupons 
nil. 

. Feb.S8s 
4 Mar85 
4 Feb.85 
4 MarSd 
4 Mar85 
4}MarS5 
5 MarS85 
4 MarS5 
4 pSep.54 

Last 


|... | SpNovSs 
1 3). o wee 
| 6 JulyS4 


5*Jan. 85 
5 MarS5 


6 MarS85 
54 MarS85 
54¥Feb.85 
6 Jan.85 
5 Jan.85 


Jan. 85 
Jan.85 
Jan.85 
Jan.$5 
Oct. 85 
Oct. 84 
5 Mar8+ 
3}MarS4 
5 Feb.85 
6 Dec.84 


mo 


ro Oe 


nil. 


3.7 Feb.85 


5 Feb.85 
6 Feb.$5 
4}Feb. 85 


$127 {123 | 4hFeb.85 











44Sep.85, 44MarS86 
4 Sep.85 4 MarS6 
1 Sep.85. 2 Mar86 
6}Apl. 85. 6 i ict. 8F 
4 AugS5 4 Feb.S€ 
5 Sep. S85. 5 Marst 
4% in 85 Jan.,July 
4% in 85 Jan.,July 
4% in 85 Jan..July 
6 June85’ 6 Dec.8z 





¢t per Share. 





4\Sep. 86 
4 Sep.86 
1 Sep. 86 
6} ApL.86 
4 Aug86 
5 Sep.S6 
38 in 86 
32 in 86 
38 in 86 
6 July86 


74Jne. 85 .. | 44July86 


44Jan.85 4}July82 


4 July85 4 Jan. S¢ 
March, | 1886. 

1886, less sinking f 
5 Jne.85 5 Dee.8i 
5 Jne.85) 5 Dee.8i 
5 Sep.S4) 5 Mar.85 
7 for 84, 7 for 8 
6 Sep.85, 6 Mar8i 
4} Ap. 85) 45 Oct 82 
annum | annuity 


4iJulyS5, 6jJan. 86 
annum | annuity 
£4 Aug83\ £6 Jne. 85 
5 Jne.85| 5 Jan.86 
payment |July 1876 
payment July 1876 
3iJuly85) 3$Jan.86 
2hJuly85, 24Jan.86 


nil. nil. 
nil. nil. 
nil. nil. 
nil. nil. 


4 Jne.85 4 Dec.85 
4 JulyS5 4 Jan. 86 
4 July85 4 Jan. 86 
4 July85) 4 Jan. 86 
4 July85; 4 Jan. 86 
2)Sep.85) 2 Mar86 


at £6 5/- each 
nil. nil. 

7 Aug 85 7 Feb.86 

4 Sep.85 4 MarS 

4 Aug85| 4 Feb.86 

4 Sep.85, 4 Mar86 

4 Sep.85, 4 Mar 86 


4}Sep.85 4} Mar86 
5 Sep.85) 5 MarSt 
4 Sep.85| 4 Mar 86 
4}MarSj; 4 Sep. 86 


4h Jan. 86 


4 July86 


und, 1/85 


5 Jne. 86 
5 Jne.86 
5 Sep.$5 


May;Nov. 


$ Sep.86 


4} Ap. 86 


AplL.; Oct. 


5¢JulyS6 


AplL.; Oct. 


6 Jan.86 
5 Jne.86 


3h July86 
2h JSulys6 
nil. 
nil. 
nil. 
nil. 
4 Jne.S6 
4 July&6 
4 July86 
4 JulyS6 
4 JulySé 
Sep. 86 


Feb.; Aug 


nil. 
7 AugS8é 
4 Nep.86 
+ AugS6 
4 Sep.85 
4 Sep.8o 
4}Sep.56 
5 Sep.S6 
4 Sep.85 
4 Mar So 


dividend) } %, Mare|o, 1854. 


5}, May85, 5j Now 85 
6 Jan.85 6 JulyS5 
5 July8i 5*Jan.8: 
5 AugSs, 5 MarS 
6 Sep.85, 6 MarSt 
5hSep.85, 54Mar8t 
5pAug85 5} Feb.S 


6 July85 6 Jan. 86 
July85, 5 Jan. St 


e 
~ 


rorg 


July85) 5 Jan. 86 
Julys5, 5 Jan.86 


Co 


e 


July85! 5 Jan. 85) 


5} May86 
6 Jan.86 
5 JulySé 
5 Augt6 


6 Sep. 86 
5jsep.86 
5p Auge6 
6 JulysG 
5 July86 
5 July&6 
5 July86 
5 July36 


4 July$5! 4 Jan.S6, 4 Julys6 


6 July85) 6 Jan.86 
4 Api $5) 0 Oct.85 
1}Mar85) 0 Oct. 85 


' 


5 AugS) 5 Feb.86 


6 July86 
0 Apl.86 
0 Mars6 
nil, since 
nil. since 
5 Aug 


6 Jne.85! 6 Dec.85 6 Jne.86 


nil. nil. 


nil. 


3J;Aug85 3,7, Feb.86b 345 Aug86 

5 Aug$5| 5 Feb.86 5 Aug86 

6 Aug85 6 Feb.36, 6 AugS6 

44Aug85 4}Feb.86. 44 Aug86 

4hAug85| 4)Feb.85| 44Aug86 
| 


og S13 8 asad 


———— ——————————————————————————————rrercrcaasSay0.oOonmnt 
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Last yrs. _,PRIC ESOF 
1886. | 


PRICES OF THE | 
| CAPITAL. Monru. 


—— 


| Last |divs. yld.) Divipenps, 
| Busi- Investor | 


3; | ness at Latest) 

















Last Four, 
Rate per. Cent. per Annum, 
* Interim. 


RAILWAYS. | , Amt. tO | 
of 


Share. 


[Subseribed Par. Done.| Price. 


'PerCent.| 


| Hghst 
eg Hghst. | 


—-.hU—(<iét HY 
ei 8 
2 eis 
BP) 3/3 
— > | 
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‘BRITISH, COLUSEAL, AND FOREIGN RalLWAYS—Continued. 


Gt. E astern—Lon. & Blackwall, 44%! | | | 
44Jan. 85) 







































































: 
i debenture stock .........c.ececeeeees | 665,100 100 12t ;122 121 122 1213 | 3 LU 0.122 (119 | 44July85 43Jan.86 4Julyse | — 
| Do4% debenture stock ............| 5,967,526 100 118 118 117 118 IIS$)} 3 S SAIS 115 | 4 Jan.85) 4 July$5 4 Jan.86 4 Julyss | Hamil 
Do 5 -- Bic csinedk | 1,510,000 100 139 140 188 189 1385 | 3 172 6141 188 | 5 Jan.85) 5 July85 5 Jan.86) 5 Fulyss | Havar 
| Dod _— B’ 67,redm. at 120) 2,808,208 100 130 131 129 130 130) | $ 27) 3131 (126), 5 Jan.85) 5 July85, 5 Jan. 86 re 
’ } 5 Julyss 
| Do 4} rem ce ee 488,217 100 |125 (127 |125 1127 | 126 | 311 S127 |120 | 44Jan.85 * July85 |) 44Jan. 86 4bJulysg | Highl 
Do 4 ZE ast Anglian deben. stock..| 687,713 100 116 117 115 116 | 115 |} 8 19) ENT 113 | 4 Jan. 85) 4 July85 4 Jan.86 4 Jul 86 | | Do: 
Do 4 ¥ rent charge .............0000. 477,955 100 (113 114 112 1138; 114 | 8 1L 8114 LLL | 4 Jan.85) 4 July85) 4 Jan.86 4 Tulvag | | Del 
Do Metropol. stock,issued atS5pm.| — 650,000! 100 136 » 186, 185) | 314 O137 131 | 5 Jan.85, 5 July85, 5 Jan.86 5 Tals cine: 
Do irred. 4% guar. stock td eat 4,966,595! 100 ll4x 114 113 113 1184 | 8 12 115 jl | 4 Feb.83) 4 Aug85, 4 Feb.86 4 Angss | Do 
Do 4/ / irredeem: ible preference ...| - 5,038,799) 100 Llixll2 110 V1) TLL | 8 12) $113 (109 | 4 Feb.85| 4 Aug85! 4 Feb.86 | Do' 
1 | i g 56 4 Aug 8 
Do5 %,’76,redeem.at5 prem.frm. 88 077,905 100 107x112 107 112 | LIL | 4 10 F112 |106 | 5 5 Feb. 85) 5 Aug85) 5 Feb.86) 5 ‘hati | De | 
Do 5 % Northern Extension redem | a3 of id af 4 Deo | 
at 105, Jan., 1888,or after......... | J 500,000 100 107x112 107 112 108 | 4 10 $112 106 | 5 Feb.85) 5 AugS85) 5 Feb. 86, ; Aug $6 | ‘Hull, 
| TOS J, BEBE. csvvevsscevesoucuosweebs 700,000 100 107x/108 107 108 108 | 2 74 3110 103 | 4 Feb 85 4 Aug85) 4 Feb 86) 4 Augg | | Il. Ce 
| Do ORDINARY STOCK.............006+- | 12,354,610 100 674x; 687, 662 GS}z, 65% | 2 78 5 683 62} 3} Feb.85| ¢ Aug85| 3¢Feb.86, 3 Augs¢ | Dos 
pe Indian Peninsula 4% deben-| " | nT i) Do 
Maren, TEOESS.......isecsiisevecanteeery 928,800 ND Visas Lote 1 Send ak ted . | w. | 4 July84) 4 Jan.85) 4 July85! 4 Jan: | Do, 
| Do t °% debenture stock ............| 2,701,450 100 108 109 107 108 108f 3 14 sis '106 | 4 Jan 85| 4 July85| 4 Jan.86\ 4 Tulyst | Do 
0 Capita Stock—guar. 5 % by | ‘ 
| PAINE ie ioe cieitcecatencnedeeaaes | 20,000,000... 100 149 148 147 147 1473 | 4 on 2) 7 Jan.85 5 Jul $5.7 1 Jan.86, a) jeu 
| Great Luxembourg obligations 5 % | “| ee on 5 July ] } Do. 
1 eee in me rs, at5, g. by Belgiate soon i = 5 onl a 5 ots 4 0 0} 5} 43 «5 Jan.85) 5 Julyes 5 Jan.86) 5 Tuly86 || ina 
oredeemable in 75 yearsat25 ...| 2,337,940 20 20 25 26) 24 25 44\/4 0 G2 24 | 5 Jan.85) 5 j8é By impe 
| Gt Northn East Lincolnshre, guar. 6% ” | ; . ms ni | 4 et nee i B Julyes | C 
Company,may red. at 50 % prem.| 600,000 100 166 166 | 166 | 3 13 UI166 159 | 6 Oct.84) Do 
| Do Nottingham and Grantham per- | red eS ee oe sh 85 6 ApLss ter 
tual 44 % (less . CLS ile (1144 ' 36 i 
DF hers con, ch ret gr wrap atoning 1,014,000 100 Maxi 119 jis ll4 | 1144 » if 6117 4 4? yFeb. as 4 gvAug83. Hy Feb.864,,Augs6 | Do. 
teed 6 % (less expenses)............ 266,675 100 166} 1663 L593 161 | 161 | 3 13 § 1603 1 93 58 Feb.S5/518 i |e India 
| Do 5 % deb. stock (W.Yorkshire)...| 53,000 100 oe - 5 a | sed no e Jan 8 | pit Angs31 5 oe - ates 1} Do 
| Do debenture stock 4 ¥ speeraseess| 8,440,526 100 119 121 | 119 a2 1121 13 6 6 122 ee 4 Jan.85} 4 July85) 4 Jan.86' 4 Julys6 i! Isle of 
Do Leeds, Brad. ,H: alifx, g. 6%with | | 5.000) at Scan Do. 
tar ‘thr prfitsonG N ane Det. 31 j 575,000) 100 165 |... | 165 165 | 3 13 0) 166 | 11594 6 Feb.85) | 6 Aug85 6 Feb.86, 6 AugS} | Isle of 
Do 5% perpetual, 1849-50 ............ 1,298,262 100 141x142 4140 142 | 5 Fe , | Jerez’ 
Do 44°, consol. non-conting. pref.) 1,263,700 100 127x128 (126 7 | 1264 | ; ie 3 | pa | Sea tyanees tae es ane | | 
Do 44°consolidated pref. stock ...| 5,655,000! 100 (126x'127 (126 127 1264 | 311 i 128 124 | 41 Feb.85, 4iA eas APel "86 diAwte 
Do 447 preference, 1876-7 ......... 3,497,680) 100 125}'126 1255126 | 126° | 3 72 Gl27 124 | 4} Feb 85| 4tAng8d| 44Feb.86) 4hAugss | 
Do 4% pref., 1851—convert. 1886! 830,000! 100 113x113 112 912 | 1112 | 322) 9116 112 4 Feb.85 An 2851 4 Feb.86 4 Augs6 | 
Do 4% perpetual preferen ’e, 1882...| 1,200,000 100 Liix 112 111 112) We | 3 1 gifs 110 | 4 Feb.85 14A 585) Feb.86) 4 Aug$6 
| Do CoxsoutparerOnicixal, Stock) 9,760,107 100 114x115 114 L15 115° | 4 2 1741084! 6 Feb'Ss| 3 Auces| 6 Febis6) 3¢augss | 
| Do Bf Btaks6» first,after that) | 1,159,275 100 150x152 | 0 | . id tg ee 6 Fen.85) 3 Aug85, 6 Feb.86) 3tAugés | 
Se Al Accssd 1a 5150275) x le oes Nh 43 150 | 1483 | 4 1 6/156 \148 | 6 Feb.85) 6 Aug8S5, 6 Feb.80, 6 AugSé | 
| Gt. Northn.of ceed. AE j | 4, ldd,<40 100 109 109 (LI 1d 110g |} 213 91114 1024, 6 Feb.85) 0 Aug85, 6 Feb.86, 0 AugS6 | 
oe stock, no sev emenereds ae 100 107} 1074 107} 1074 1074 | 3 17 S10 1035 4 Jan.85 . 4 July 4 Jan.86 4 July86 | 
= - 48 Jovvsesenee| ar a + aa tn 110 110 | 3 15 9115} 1065) 44Jan.85| 4pJuly85 4jJan.86 4}July$6 | 
| Do oe OM i dacs 333724 100 130 | ... 130 | 130 | 5.27 S184 134, 4Jan.85) 44July85) 4)Jan.86) 44July86 | 
Dot %e a Je. sisshuseuses 57 24 00 130 |... | -.. 80 817 $130 1265) 5 Jan.85, 5 July85, 5 Jan.86 5 July86 | 
| Dey’ nent Rasa apedenndhackneits | ae oe 103 1053103 1053 1054 | 3 27 S106 101 } 4 Oct.84) 4 Apl.85 4 Oct.85) 4 Apl.sé 
| Do44% perpetual preference | 90,000“, 100 109) 1003| 1003. | 4.5 oltte M09 | sfimccal atome gel stereos! ats | 
| Do Dang Poo 4. prefere nce ...| “e095 100 ie 2 1093, 1095 4 3 9118 109 | 44Mar85! 44Sep. 85 44Mar86 45Sep.85 | 
zo 34% “ ene : 0 -- 110; 110 | 4 3 6113 \110 | 4$Mar85) 448ep.85 4)Mar86, 44Sep.86 | 
( trom July ] 1885), 994 550 100 88}, 90 88} 90 90 9712 3! aeel os a ae eet ae | ae ae fF 
| DoL oadawterty —g uar 5% | 507,416 100 124 125 1124 |pex | 195 312 3/90 | $53, 3 Mar85| 3 Sep.85, 3)Mar86, 3 Sep. 86 | 
| Dod % preference ..............._| 645,000 100 (107 " 24 125 | 12500 4 0 6130 121 | 5 Jan.85) 5 July85) 5 Jan.86) 5 July86 | 
||, Do Onpixany Stock..." | gererd 1) 100 9ofx l004 999, 9051 993 | 4S Gloag! 93 | agate) dyasPeos deMlOrSe 4 Sehes | 
|| Great North of Scotland 4% deben| “7” are ey Oe OO | ae a ee oe | 
| ce 6 is \dechcuteanneyaiee ae ee aoe 100 113 115 113 1155115 | 320 LIB 1114, 4 Nov84) 4 May85! 4 Nov 85. 4 MayS6 | 
] Do 4 Y guaranteed stock ore 100 108 {108 106 16x; 103 | $ 15 6)110$108 | 4 Oct. 84) 4 Apl 83) 4 Oct.85) 4 Apl.86 | 
| Dod ¥ Pbacaes b-napetleg oreo ere on oe oe a lO4x 1047 | 3 17 0106 |102 | : Oct. 84) 4 Apl. 85) 4 Oct.85) 4 Apls6 | 
ke - at it aee78 00 105 (105 103 /103x, 1034 | 3 27 91054 )1034) 4 Oct. 84) 4 Apl.85) 4 Oct.85 4 AplS6 
| Do Sri, cede seer] 367,780 100 99 | 99 | Os | 97x, 984 | 4 2 6 99 | 97 | 4 Oot.84] 4 AplL85) 4 Oct.85) 4 ApLs | 
| DoS% — CUI] - “oolosol “io | 20 | 104! 109) 99 gyi 10 12 993 97 | 4 Oct.84) 4 Apl85) 4 Oot. 85, 4 ApLS | 
| Do Orvixary Steem oo 920,133 100 | 56'| 573) 854 543, bos | 8 Oi 5 Oct-84) 5 Apl85, 5 Oot. 85, 5 Apts 
bo deferred. WN ‘ aaa . a 8 ous | 2 53 1 Oct.84) LJApL 85 +t. 85; 14 Apls6 | 
| nee 102,822 100 Uy) 13 Uy 11h gel mit, | 13° May on eee ee ‘teed 
~ || Great Southern and Western offre) fae ROO) Bane a | 2H EY mah fa Poe | oh | om | onl | nil pg 
| and, 4% debenture stock ......... 1,596,075 73 | he | J 
| ted Y erdetatil ec “ 1035) 103; vor 1073 ‘det | $15 3108)103 | 4 Jan.85) 4 July85 4 Jan.86 4 JulyS6 | 
; | Do Orternat Stock ini die Saal 4,967,705 100 os of re LO6x yet | 2 15 6108 {100 | 4 4 Sep.84) 4 Mar85! 4 Sep.85 4 MarS6 | De 
Great er pen and Hxeter —" + ‘| 98{, 98} | 4 9 sme | 90 | 4}Sep. 84! 43Mar85, 4 Sep.85 4}Mard0 | | De 
and South Devon rent charge ... 809,493) 1 ag | om | 198 | D 
Do 5° entemiebd otc ote $2000) iso aoe 126 ba Bs 126 | 126 | $ 13 0126 |120 | 44Sep. 84 ae 43Sep.85| 44MarS6 | | Lond 
Do Llanelly Railway and Dock 264,000: 100 ry 4 a ee bape abe oh: ee oe a | Do 
| Do Wellington and SevernJunetn| 60000, “10 | 10 J see J ne || ae |< | om | 6 Feb.85) 6 dings 6 Feb.86| 6 Aug’) || Hl! p, 
Dodebenture stock, 4% ....c00..6044- 9,631,228 1100 119 121 hie | we Foret: | cote seed eek Feb.85| 5 Aug85) 5 Feb. 86) 5 Aug? | De 
Do debenture stock, 4} ¥ scoaeeenbans | 918,966) 100 125 |126 (124 2d 120} 13 6 8122 |118 | 4 Jan.85)| 4 July85| 4 Jan. 86) 4 July36 | Dx 
fe Dodebenture stock, 44 %............ 4,029,830 100 131 |13: 125 (126 | 3 8 G27 |124 | 4pJan.85) 44July85| 4pJan.86) 4} JulyS6 | D 
i Do debenture stock, OF inti cias 2,789,745) (109 iad as a vee fae \3 8 138 1130 | 4}Jan.85) 44July85 45Jan. 86) 44JulyS | De 
ii Do rent-charges ik 7,600,620) 109 143x143 142 ~ Fi é qv 0147 ras 5 Jan.85) 5 July85) 5 Jan. 86) 5 “Suly86 De 
Do consolidated guar. 5 ¥% stock...| 15,848 697) 100 142x143 141 - y 42) | 2% 10 9145 |140 | 5 Feb.85) 5 Aug85) 5 Feb.86, 5 Augs6 | De 
Do eonsalidabel leks. & Camel ILier ary 100 die M43 [LAl i142 | 139% | 3 10 9/145 [141 | 5 Feb.85 5 Aug85| 5 Feb.86) 5 Aug’! | BB 1 on, 
Do CoxsoirpaTEDORDINARYSTOCK| 19,501,670) 100 | 136 | 13931135 | a 140) | 312 0/143 |138 | 5 Feb.85) 5 Aug85| 5 Feb.86) 5 Augst | | 
t ec? — of | Brazil Railway, | : ‘| | a 139 | 3 15 6)139}126g; 7 Feb.85; 44Aug85| 64Feb.86) 4 Augs6 | Dx 
i imi % debenture stock 306,25 iI | | 
t Do shares—guaranteed 7 ES ctitevins 300,000: 20 | eo Us Ny [16 | 115 }5 4 4120 110 | 6 Feb.85) 6 Aug85| 6 Feb.86, 6 AugS6 | ; 
if Greenock & Wemyss) Wrid by Cal 30,000, 10 10 | | / ve - (6 9 9 21 | 163) 7 Oct.84| 7 Apl85| 7 Oct. 85) 5 Apo? | D 
} ay preference ' | 319 0 50 5 Apl.86 
b einer sinisisinel ) 45 % gr.reept. 120,000 9 ef ei ahd) 6 ALAR 4 et. 00 , 
ee a ry 124! .. 14 m nil, nil. nil. nil, | nil. 
a i —————————— 
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} 
| = " —_—_———_——__——. 
| Hamilton & N.- Western 6 


redeem, 2Oyrs from Julv,1887 .. 


| Highland 43 % debenture stock 
| Do 4 % debenture stock 


| De Perth & Dunkeld 6 % pref....... 


De Nairn 5 Y% preference 
Do do 6 % pref. minimum 


Do Class A, 44 % preference......... 


Dc Class B, 5 % — 

| Do ORDINARY ConsoL. CAPITAL .. 
Hull, Barnsley, & West Riding J unct 

| [).Centrl. Rail.6%dol. redemp. bds. ,’9¢ 

| =Dod5%ster.snkg. fnd.bds., before] 90% 

1 Do6 & sterling bonds, 1895... 

| Dod % sterling bonds, 1905... 


Springfield, 1898 
i Do Leased lire 4% stock 
Bay tO eee 
| Illinois Midland (Paris& Decatyr 7 % 
| Imperial Brazilian, Natal, and Nova 


BH) = WPTIN GMOs, LOGO —evvesesceccvcvens 


eeeeeewee « 


i 
i 


“1st Mort. 
| Havana Rail vays lst Mort 7 % bonds 


Do 6 % Ist Mortgage Chicago anc 














| CAPITAL. 
| Amt, 
Subscribed) of | Par. 
£ | Share | 
450,000, 100 100 
325,000' 100 100 
| 390,033 100 
| 1,014,202' 100 
76,000, 100 
| 45,000 100 
59,080 100 
| 613,650) 100 
| 400,000! 100 
1,855,727 100 
| 3,000,000 1100 
$2,500,000 1100 
$4,842,000, 100 
500,000 100 
200,000} 200 |100 
$1,600,000! |1024 
310,000,000, $100 |1023 


29,000,000) 


240,000) 


| Cruz, Lim., 54 % deb.red by 191¢ 368,300) 
i! Do preferred 7 % GRONON ciszcnesixs 250,000) 
| Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 

| Do6 % 2nd mortgage, 1900........ $1,450,000) 
| Indian Mid. gua.4%& of surp.profits| 2,744,040 
i, Do do ss at | 255,960 
i! Isle of Man 5 & preference ........... 50,000) 
Do crt sictitexie totsiexonadsncoenes 139,715} 
| Falecel WIRD, no ctedicctpmnsnepnapersnnnne 139,150) 
| Jerezto Algeciras—Gibraltar 6 % debr 312,500 
I Kilkenny June. 5 % A debenture stk 100,861) 
Do5 % B debenture stock ........ 130,896) 
Kursk-Charkow-Azow 5 % guarnt« 
by Russia, by drawings by 1967! 1,728,800 

} La Guaira and Caracas, Limited..... | 320,000 
Do7% Ist mort. debentures, 1907 | 160,000; 

| Lake Shore & Mich. Southern shs. | 349,466,500 
| Lancashire & Yorkshire 4 % deb. stk.| 8,633,471) 
S De F WOON se) tees. ses 794,040 
| DoE. Lancs.6%,and surplus profit: 288,375) 
|| Do, do 44 % and surplus profit: 100,006 | 
| Do4% consolidated guarntd. stk.| 1,404,929 
| Do consolidated 4 % preference ..| 8,390,187! 
i} Do 18804% prefer., convert.Jan.’8§| 1,348,000) 
|| Do 18824 % perpetual .............. 2,130,000) 
|| Do 1884 4% preterence .............. 1,512,000) 
| Do CoNSOLIDATED STOCK ........... 15,392,995} 
|| Lehigh Valley 6 % consol. mort.192¢| $3,000,000! 
| Do 6 % sterling mortgage “A,’ 
|| redeem. by drawing by 1897..... 1,000,000; 
Lemberg-Czernowitz-Jassy 5% oblig. 
Oth MOBI cise selilsticadsi css cans 540,000) 

| Do Suanres, guaranteed (*200 fl.).| 3,960,000 
| Lima Railways, Limited .............. 800,000) 
| London & N.-Western 4 % deben. stk | 25,642,897! 
| Do4 % consolidated guaranteed ...! 15,100,406 
Do 4 %, consolidated preferential ...| 23,080,620 

Do CoNSOLIDATED STOOK ........... 37,014,279) 


Do Shropshire Union (guarntd. } 

L. & N.-W. ord. div. and Shrop 

Un. surplus to6 %,4 surpl. above6 

| Lond. & S.- Western “A” 4 % deb. stk. 
Do “B” 4% debenture stock .. .. 
Do 34 % debenture stock ........... 
Do consol. guaranteed 4 % stock... 
Do consol. preference 4 % stock ... 

| Bed, jG 
| De Consotiparep STock ............ 
| Lond., Brighton, & S.Coast4 % deb. stk. 
| Do 44 % debenture stock ............ 
| Do consolidated 5 % guarntd. stk. 
| Do consolidated 5 / pref. stock ... 
2nd consolidated 5 % pref. stk. 

© ORDINARY STOCK ...........000000- 

| 0 preferred ordinary 6 % 
|| Vo deferred ordina: 


wee eeneee 


eee ee ee eee ee eee 


1) _ Do contgt.rights(parte te.abve.6%) 
| Tondon, Chatham, Ss ae + 

ness rent charge 44 % .........0+. 
| Dod} % perptl. arbit. deben. stock 
43% perpet. B debenture stock 
Do 4% debenture stock ..........., 
Do 44 Y deb, stock, 1883 .......... 
Do 44 % arbitration pref. stock... 


~ a % second preference 





et eweeeee 








\ 


468,196! 
1,000,000! 
5,631,851 

340,465) 

797,981] 
8,944,980) 
1,300,000) 
10,916,i74| 
1,306,239 
4,318,922| 
1,955,860 
6,190,315] 
1,999,900! 
3,013,600! 
2. 243,200) 
2,243,200] 

393,395 


143,401 
5,492,945 
969,674 
370,711] 
813,550 
5,975,897 
840,741 





RBITRATION ORDINARY STOCK] 1),123,05] 


$100 102) 


100 100 | 35 | 40 | 3d | 40 
100 1100 | $6 | 973 953) 954 
20; 20! 8| 83: 8{ 8 
102/126 [127 126 1127 
ws (1024/172 |114 110 112 
100 100 {110 |L10 1094 1094 
20; 6] 7] 7a} Gy, 63 
5| 5! 6] Gi 54) 6 
5} 5} 43) 43) 43) 43 
e-»  |100 |1223/125 [120 |(224 
100 1100 | 33 | ... . | 38 
ee 
100 
100 |100 | 903/ 91 904 91 
10 10 72 73, Tal 74 
. [LOO [118 (HIS 115 |116x 
$100 |1023/ 89 | 944, 83 | 934 
100 {1174;L18 1173 118 
100 |166x'167 165 |166 
100 (1654166 165 165 
100 (1274128 127 |127: 
100 [113x114 113 [114 
100 |L11 9/112} LLDG 1123 
100 1064/1114 106; 1114 
vee (OO [EDEX/ELIS ALL |LDDG 
15 | 9 10%!) 10g 103 104, 
1100 1106 [1133 106 (1135 
11024 1354/1388 133 (1355 
100 |L12 |113 111 j112 
| | 
IE ik: Fo sane Osea Foe 
20*| 20*| 18 | 18} 17%, 18 
20} 20| 79 7%) 74) 74 
1100 |1393/121 1194/12) 
1100 |116x/117 {115 (116 
1100 [1134114 113 [114 
100 |1624/163) 161 163; 
| | } 
1100 | 823, $2) 81 SI4x 
1100 {119 [120 119 |120 
100 (119 [120 {119 |120 
100 |102 |103 |102 103 
100 [113x114 113 [114 
1100 (113x113 [L1l2 113 
100 |L12x 113 ALL |i12 
100 |1214 123} 1214/1233 
1100 |L16 117 115 {116 
100 |130 |131 129 |130 
1100 138x139 137 /138 
1100 (135x136 134 135 
1100 |184x)/ 135 133 134 
100 |125x\127 (125 |127 
1100 148x148 147 147 
100 |1074 1153 107 1154 
100 | 15 | 17 | 15 | 17 
‘og 124 [125 123 124 | 
be 125 126 124 125 
1100 |123 [124 122 123 
'100 110 111 109 110 
1100 (110 [111 109 {110 | 
A 95 1100 | 
100 96§x 100 | 95 (10 
100 | 51 | 59 | 51 | 59 
100 | 213) 23 | 209) 23 | 


PRICES OF THE | 


Monrnu., 


siti d| 2 
9im| Fi 3 
O | Bt od | 
109 110 (108 169 
169 110 109 110 
i2} |... J}... HQ 
1:4 1153 114 1158 
164 . 164 
1334 335 
163 ... 163 
120} 1204 1203 1204 
1125 |127 125 127 
893, 90 | 894 90 
173) 24 174, 23 
Lib |122 110 j111 
118 (119 (117 118 


Li) [112 110 111 
122 |124 129 )22 
10L (102 luo ‘tOl 
140x140 138 140 


Last 
Busi- 
ness 


Done. 


123 
100 
1404 


91 


1153 
935 
118 
165 
1685 
129 
1132 
1124 
lil 
112 
104 
1133 
1364 


! 
~ 


— 
~ 
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Per Cent 
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DIvIDENDs. 





Last Four. 





Rate per Cent. per Annum, 


104 | 6 Dec.84) 6 Jne.S5 6 Dee.85, 6 Jne. 86 


*Interim. 


€110 04 | 7 Jan.85 7 July82; 7 Jan. 86) 7 JulyS6 
(121 116§ 43 Nov. 84 4} May 8/4} Nov. 85 4} May 86 
éAL7 |L12)}4 Nov.84)4 May 8) Nov.S5/t May 86 
5165 (162 5 Nov.846 May 8515 Nov. 855 May 86 


135 
166 


AAaAarae 


+ 914) &9 


13255 Nov.845 May 83/5 
163 |6 Nov.846 May 85/6 
, 1205' 116%) 44 Nov.84.44May 8% 
27 120 5 Nov.84\5 May 85|3 Nov. 
‘5 Nov.8434May 85/45 Nov. 
| 28 | 15 | S*Jan. $40 JulyS4) 0 Jan. 


Nov. 
Nov. 
th Nov. 


85:5 May 86 
85,6 May 86 
85 45 May 86 
85.5 May 86 
85|3 May 86 
85} nil. since 


we | ae (3 Oct. 84:5 Apl. 85/5 Oct. 85/5 Apl. 85 
(114 |L09 \5 Oct. 845 Apl 86)5 Oct. 85,55 Apl. 86 
SU9 j114 5 Oct. 845 Aph 815 Oct. 855 Apl. 86 
113 |108 . Dec. 8415 Jne. 85.5 Dee. 85/5 Jue. 86 
6124 (118 |6 Dec. 845 Jne. 85.5 Dee. 8h 6 Ine. §6 
uv 102 } 96 it Dee. 84.4 Jne. 8i)t Dee. 85 \t Jne. $6 
b 1464 138 3 Feb. 85,3 Aug. 85\3 Feb. 86:7 Aug 8U 


40 30} nil. 
} 


nil. | nil. 


( 973} 804,54 Oct. 84.54 Apl. 85)54 Oct. 85/55 Apl. 86 
4} O94) G4) t Apl. 84/1 Sep. 84 1 for lss5 
| | 

6132 |124 |7 Feb.85\7 Aug. 82'7 Feb. 86\7 AugS6 
6114 106 | Oct.84\5 Apl.Sé}5 Oct. 85)5, Apl 86 
GALL }L09 | gaa won t Jan. S6)t July 86 
3, 73; 3] - <a t Jan. 86/2 July 86 
6, 63) 5215 Sep. 84,5 Mar 85)5 Sep. 85)5 Mar.86 
| 42 4% )k Sep. S44) Mar.85)/4 Sep. 85/14 Mar.86 
£125 120 |43 for $2\34 for 83/43 for 84/5} for 85 
55 | 3446 Nov. 846 May 85/5 Nov. 85)6 May 86 

. 13% Jne.$4,44 Dec.84 3} Jne.85/34 Dec. 85 

nil. nil. nil. nil, 
| } | 
6 912 903\5 Nov.845 May8i5 Nov.855 May 86 
é 9! 7:5 Jan.85\3 July 82:7 Nov. 85/7 May 86 
{118 U1 }7 Mar.85)7 Sep. Si 7 Mar. 867 Sep. $5 
| 944! 78 |5 Nov. 84 mil since, | 

OWS 11534 Jan. 854 July 854 Jan. 86/4 July 86 
6168 |160 6 Jan. 855 July 8°)5 Jan. 86'5 July 86 
3169 162 6 Feb. 84/5 Aug. 855 Feb, 865 Aug. 86 
6.130 |L19 [44 Feb. 85/44 Aug.85 44 Feb. 86|14 Aug. 86 
€117 (113 4 Feb. 854 Aug.Sit Feb. 86/4 Aug.S6 


1163 111 


a 


J 1128 109 |4 Feb. 
0, 108)102,)4 Feb. 


| 


9114 109 |6 


fosee | eee 1D Nov 
6: 19 | 17% 

6, 8 54/1} for 
§123 \119$}4 Jan. 


$129 \L15 |4 Feb. 


6118 |113 4 Feb. 
6|1665 151274 Feb. 85: 


| 


§ 121 \118 | 


$122 |LIS 4 Jan. 85 4 


t Feb. 85/4 Aug.S$5 
vu llls 1003:4 Feb. 85/4 Aug.85) 


8 
8 


Dec. 84:5 Jne. 85'6 


§ 83 | 754'39Mar. 853 


t Feb. 


86/4 Aug.86 


t Feb. 86) Aug. 86 
54 Aug.85,t Feb, 86\! Aug. 86 


5\4 Aug. 85/4 Feb. 

01133) 99% 44 Feb. 85/3$ Aug.85/3$ Feb, 

5138 128 |6 Dec. 84/5 Jne. 85 5 
| 


| 


.84.5 May 85 
62 for | 1885 
77\1 
85\& July 88 
85,4 Aug.85)4 Feb 
$54 Aug.S5/t Feb 
} Aug.85i7 Feb 


| 
Sep. 85 34 Mar 


— 


Dec. 
Dee. 


864 Aug.§6 
86:3 Aug. 86 
85156 June. 86 


85.6 Ine. 86 


5 Nov.85 ! > May 86 


July840 July85\!} July 86 
4 Jan. 864 July 86 


. 86)t Aug. 86 
864 Aug. 86 
. 86.55 Ang. 86 


86 23 Sep. 86 


July85 4 Jan.864 July86 
July 854 Jan. 86,4 July 86 


6104 |101 |34 Jan. 85/34 July 85 34 Jan. 86 34 July 86 
854 Aug.8i4 Feb. 864 Aug.86 


é 117 |113 |4 Feb. 
Olls LLL [4 Feb. 
9 114 HAL | 


854 Aug.854 Feb. 864 Aug.86- 
4 AugS5j4 Feb. 


86.4 Aug. 86 


6 1285 1184.62 Feb. 8537 Aug. 85/64 Feb. 86:35 Aug. 86 
854 July 854 Jan. 86/4 July 86 
g5it4July 85 44 Jan. 86/44 July 86 
855 Aug.855 Feb. 86:5 Ang.86 


6118 |S 4 Jan. 
6131 |128 |44 Jan. 
9140 135 |5 Feb. 


$137 132 |5 Feb, 85)5 Aug.85)5 Feb. 865 Aug.86 
9136 \130 (5 Feb. 8555 Aug.855 Feb, 565 Aug.S6 
g'127 117 17 Feb. 852 Aug.85'6} Feb. 86/2} Aug.86 
6148 139 |§ Feb. 85)5 Aug.85\7 Feb. 864} Aug.86 
91154, 935,23 Feb. $3| 3 Feb.813 heb. $5/2j Feb. 86 
117} 12] nil | nil. nil. |  onil. 
} | } 

$125 117 44 Jan. 85/44 July £5 44 Jan. 8644 July 86 
2126 120 4} Jan. 8544 July 85,44 Jan. 86:44 July 86 
6124 119 44 Jan. 85.44 July 85.44 Jan 86,44 July 86 
G11L 1105 '4 Jan. 854 July 354 Jan. 86.4 July 86 
6111 105 |4 Jan.$54 July854 Jan. 864 July 86 
0100 | $7}.44 Feb 852 Aug.8545 Feb.862 Aug.d6 - 
| 59 | 47 nil. nil. nil. nil. 

23 | 184) nil. nil. nil. nil. 
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“[Sept. 3 30, | 886, 


CAPITAL. Monta. idivs. yld.. 1886 DIvIpENbs. 
RAILWAYS | “jame.| | wiei¢ig i= et Latest! 9 | es . 
, lpn | SiS ie! 8 | mols 2 | 2 | 
Subscribed) of |Par., | & | & | pone. Price. | & | 2 | Last Four 
| ‘Share. | iSixzlis' 4 ‘PerCent. = 4S Rate per Cent per Annum 
ve NEER nts: peinonaeinn hareaaycemeporr sere ere) eae nes epee ener —— | 
| London, Tilbury, & Southend 4 ze\ | | | | | |* nr | | | 
debenture stock .......c.csc:ese00 461,268, 100 115 116 115 116 1165 | 8 9 FN 4 4 Jan.85, 4 July85: 4 Jan. £6 4 July 86 
Do ConsoLIDATED STOCK ............ | 3,332,010! 100 1445 1445 143 144 14450 4 U 1585 143 | 84F eb. 85 3} Aug 85 84Feb.86 3 Augsy 
Long Island 5%,.Gold Coup. Bonds, 1931) $5,000,000) ‘103 i153 1154 1134 1134 11244 6 "i 7 110 | 5 Oct. 85 5 Jan. 86" 5 Apl. 86 5 Julyse 
Louisville and Nashville 6 % mort-| | P 
gage bonds, 1930 ...............0.. '$20,000,000 1024, 110 111 109 110 1103 | 5 & q 112 135 6 Dec.84) 6 Jne. 85 6 Dec.85 6 Ine.96 | 
Do 6 % sinking fund bonds, i910) ae 
(S. & N. Alabama) ...............46 $2,000,000, 11024) 106 106 103 103x, 1034 | 6 15 3 106 | 99 | | 6 Oct.84) 6 Apl.85' 6 Oct.85 6 Apl.86 
Do6% Ist mrt. (N.Orlns. & Mob. Div)| $5,000,000 1025) 108 109 107 108 | 108) | 5 12 €)109 101 | § Jan. 85) 6 July85 6 Jan.86 6 July86 
Do 6 % sterling 200/ bonds, 1902 | | 
(originally TE sarnanenveeuse 439,000 (100 /1145.116 113 1142, 117 | 41h 9119 [113 | 6 hae 6 rr 6 Feb.86 6 Aug8s 
Do 6 % 10/40 Adjust. Mort. 1894} $1,863,000; $1,000|1023, 97 | 99 97 99) 993.6 9 9 Oe hee. : | 6 Nov.S 6 mays 
Do Caria. Stock $100 shs. ...... oo 133,513( $100 |1024) 1) did “43 504) 505 | nil, 514) 38} 6 Jan ™" nil. isince 
Madras, guaranteed 5 5 % by India| 8,757,670 1100 1129 | 1130 128 ‘129 | 1288 | 3 18 O131 126 5 Jan.85 5 July835: 5 Jan.86 5 Julyse 
o do ne Jortssseeeseeesersneeeeeeesten: 999,960 1100 {121 1122 121 (122 | 1218 | $ 18 6)124 {119 | | 4$Jan.85) 4fJulyS5, 47Jan. 86 4iJulys6 
pO OPI Daehn tears coccnbagSis cenctoce 500,000! 100 |116 (117 115 116 | 115Z | 3 18 E118 113 | 44d 85) 44July85) 44Jan.86 4iJulysy 
| Mochstr., Shettid. & Lnclnshre. 5 “/ | | mt 8 | an "| — "| — — 
debenture WOON osx badescBccvend: 300,000}... {100 141 142 140 141 | 1414) 3 11) 9143 (135 | 5 Jan.85, 5 July85 5 Jan.86 5 Julyss 
Do 44 9 Ze debenture stock ............ | 7,107,; 396 we {100 |127$,129 1274 129 | 128% | 3 10 4/1299/1268' 44Jan.85) 4h July8, 44Jan. 86 43 Julys6 
7 ie NINN «isc nsicinneunniounbain 1,066,082)... |100 126x 127 )125 (126 | 125 | 3 12 S127 1214) 44Feb.85| 44Aug85 44Feb. 86 4h Augs6 
af UCIOURIAE ios sssSeadey savas | 366,695) .. |100 | 87x; 874, £65, 87 | 874} 315 OU) 88 | 85 | | 3}Feb. 85) 3tAug 85) 34F eb. 8b 3}Augs6 
so 6 4 fe NOON, ccachdvnksksnacdons 872,000) }100 | ‘161x162 160 161 | 162 i314 9165 '158 | 6 Feb.85! 6 Aug85) 6 Feb.86' 6 Aug8¢ | 
aan 7, guaranteed stock ............ | 5215 376 ped oe 134 133 |1333) 134 3135 (136 (133 | 5 Feb.85| 5 Aug 85) 5 Feb.86 5 Augs¢ 
Do § Perpetual, ic ssiindsntoas | 1,008,000) (100 |131x 133) 131 [2334) 181 | 815 5 1334)1284) 5 Feb.85| 5 Aug85| 5 Feb.86 5 Augs6 
: orkshire 4 % perpetual pref. 448,980 ites 107x108 16 107 | 109 | 3 1% 6,109 |104 | 4 Feb.85 4 Aug85| 4 Feb.86 4 Augs6 
~ — 5 f ots se pref 490,000 100 132x133 131 132 | 1332 | 3 16 0.135 pei 5 5 Feb. 85 5 an * 5 Feb.86 5 Aug8¢6 
—_— preference | | 
a sharps) tee ania ones aa eatics | 1,797, 423) 100 L16x 1163 116, 1163) 1168 | 3 13 3117 |113 | 4}Feb. 85) 4}Aug85 4}Feb.86 4}Augs6 
Do 4 7% preference ....o--vsssseseessn | 1,100,000) 1100 1057106 10551055, 105g 3 26 108 1053 4 Feb.85| 4 Aug85| 4 Feb. 8 4 Augss 
s he preference, 1872 ......:..... 1,000,000! }100  130x)130$ 1295 130 | 130) | 3 17 5.131 (126 | 5 Feb.85 5 Aug85) 5 Feb.86 5 Augs6 
wee 5 %, 1874, pref. convertible os 1,080,000 100 |129x/1293 129 11294, 130 | 3 17 6131/1254) 5 Feb.85) 5 Aug85) 5 Feb. 86 5 Augs6 
~ 5 %, 1876, preference ............ 1,500,000) (100 |1273 128$:1272'1284 1274 | 3 18 6/1293)124 | 5 Feb.85) 5 Aug85) 5 Feb.86 5 Augs6 
0! oe ie pref., conv. before 1888) 1,000,000) 1100 |125x 127 125 126 126) | 219 127 \124 | 5 Feb.85) 5 Aug85 5 Feb.86 5 Aug86 
Do 5%, 1881, convert. before 1889) 1,018,754) 1100 |L1SHL17 1154,1167, 117. | 4 6 ¢ 119/113 | 5 Feb.85) 5 Aug85| 5 Feb.86 5 Augs6 
Do Oxpinary Stock 311.633) ‘31 70; G8. 70) 70; ; dele Romans aebeh tel & Antes 
inv ee aren j100 | 68} 70}, 68 70) 703 2 13 €| 704) 62}, 4 Feb.85| 0 Aug85) 3yFeb.86, 0 Augss 
| | \ 
Do f 1 orc = é p ; 
Do deferred ordinary.) Loan] <2 too areaeie isi 0 | ai, “G8ta a stems ae ah ae 
| Maryport & Carlisle Ua ial "67.950| (100 | ve one | ae beet] ox | oe ett] | 4 Suly@al 4 Sam.88] 4 Julyss| 4 Janse | 
/° gue 1100 eee eee eee & rR ‘ } 
Do ORDINARY STOCK ................ v9 anal rrevipee pre lipe | pros ee? glue tie 4 July84 4 Jan.85) 4 July85 4 Jan.86 
| Matanz: ss & Subanilla 7 - elon ed - on 163 158 a | 1595 4 4 5176 1158 | 9 Mar85, 7{Sep. 85, 7 Mar86 6jSep.86 
Pe RO i ois os ccs poainncn bccn 71,710} 7 ) 7 le ze ‘ ~ ai - . | 
Memphis a Oi psa 171,710) 100 |100 107 108 106 107 | 106) re 13 0108 102 7 Dee. 84 7 Jne. 85 5 Dec.85: 7 Jne.86 || 
mortgage bonds, 1901 ............ 700,000, 100 |100 \119 120 118 21} 193 118 7 als 
re P yenen a ® ), deb. stock.. 116, 600) .. (100 1185120 1184 120 1204 j j i 135 117 eet, “iJon 83 eye 86. rates 
( Wie NE dein 0a cna wedinceidaehnukic aka 7 ‘8 109 | P 2 dhe Pe ae T 3 4 
Sec eeie nce eae secretory oo 160 | z- [HOS 109 108 109 | 1C9z | 4 J 6/109 1064) | 4! July85) 44Jan.86 44 Julyss | 
Metropolitan, 44 ¥ de enture stock, 959° 263! 7 12 on 126 . on aot § 6 © 15| 8 | 4 Jan 85) 4 Julyso| 0 Jan.$6 0 Julys6 
Do 4 % debenture stock ....... 2.993'311) io Wis 16 114 125 125 | 3 12 9129 124 | 4h Jan.85, 44July85 44Jan.86 4}July$6 || 
Do 3} % debenture stock ........... | "987° 410! aa 68 99 | 97 a Ales | 3 40 ONT jLI3 | 4 “Jan. 85, 4 July85, 4 Jan.86 4 JulyS6 |) 
Do 4 % perpetual preference ...... 2,5102.038) 100 108x 109 107 108 an : 7 0 101 | 97 | .. | d$July85) 34Jan.86 3}July86 
Do do 1882 ee ae ree $3170 00 \i06x/107 (105 lace | ty | 5 4 5 109 |106 | 4 Jan.85) 4 July85 4 Jan.86, 4 JulyS6 
Do 4 % irredeem. pref., 1884 | onan 1 ae 6 } 315 9106 {103 | st | 4 Ju y85) 4 Jan.86, 4 JulySo 
ee eee eee 8 | ee .. |100 aoa ot lod 105 | 104 3 16 6106 |103 | ait oe July8é) 4 Jan.86 4 Julys6 
Do preferred 6 Pre oe ee  eaane ise a cane $1122 1133 114 | 3 10 O17 \L02 | 5 Jan.85) 4 July85, 4 Jan.86 4 JulyS 
H bens deferred ie cmints. esate ee ine 83.270! nee | | 85 | . | rae i { 140 i ; o g 140 a | 6 Jan. 85 6 July85) 6 Jan. 86 6 July8 
etropolitan District 6 % deben. tk Phe yp tes Pe biter | ose tb tae an eae | 4 Jan.84) 4 Jan.85, 2 Jan.86 2 July$é 
Do 4% debenture stock... ns eee bee: 155 oad oe ae 158 | 3 16 0158 |153 ‘ Jan.85, 6 July85, 6 Jan.86 6 July 
Do Hammersinith 449 rent charge, O44 4441 1100 4 | ‘ 1064 8 1d 3 108 /L03 } 4 Jan. 85) 4 July85 4 Jan. 86 4 July86 | 
Do Richmond eanier 2 oe y | | pve fom | ted etd ey: oP des pes I, | Aivulyes 4}hJan. 85, 44July85 4)Jan.86 
cured on Midland rent ............ 35 | | 106 s lene 
Do Faling Extension 44 / rent chg | 250,000 aoe a ee last 106 107 1317 6/114 '106 | ‘ Jan.85) 4 July aa 4 Jan.86 4 July86 
Do Fulham Extension 4} “Zrentchg | 300,000, 1109 |L12 V144 112 M12 | 1123 | 4 1 villas tit | 44Jan.85 44July85 44Jan.86, 44July6 
Do 4 Perpet. Guaranteed Stock .. | 1,000,000) hoa (101 103° \101 1145, 1144 | 3 28 6114 {111 | 440ct.84) 4Apl.85) 440ct.85) 4) Apl.s6 
Do 5 & preference, issued ‘| (100 | 103 101 10x) 102 | 3 79 $104 | 964! 4 Mar85! 4 Sep.85 4 MarS86 4 Sep.86 
ah e, issued at 684...) 1,500,000, :.. (100 /S2ix\ 874 82) 874 87 | 212 5 gor > os 
o ORDINARY STOCK...............__| 2'250.000 100 | 414. 42: 40} i (| #1l § 89% 774) 4 Mar85, 2 Sep.85) 24Mar8@ 2 Sep. 86 
Metroy olitan of Constantinople (Ga 200, | vee | | a) <4) 5 424 4i5) nil | 44) 374 0 ~— 0 Augs5| 0 Mar86, 0 AugSé 
" lata ° niet Limited waghavitieins 250,000) 20 | 20 | | | | | | Mar86 
Mexican, Limite. 6% perp. deb. stck 2,000,000! ew dsee | sesh asm tone ou eae taen, Se Mars3. 1 Mar84' 0 Mar85 0 Maro) | 
- 2nd Mortgage 6 % Deb. Stock| 261,200) ws [100 at 108 a far | ae 6 0 : 122 110 | 6 Jan. 85, 6 July85| 6 Jan.86 6 JulySt 
03 4 Ist preference stock......... | 2.554.100 1100 1105 11451 A. | & 15 6108 {101 | 6 Mar85) 6 Sep.85| 6 Mar86) 6 Sep.tt 
Do 6 % 2Qud preference to 05 114), 11423 | 6 2 $1143) 783! S Dec.8 6 Jne.S0 
2 efe: siwek ..... 1,011,960 100 | 68 | 763, 674' 764| 76 po. 3 | 783! ec. 4| 8 Jne.85 8 Dec.8& 6 Jne.o 
Do Oxvinaky Sock .............. | 2254'790 Boh fa? iba! 76k | 2 2 0 764) 374] 6 Dec.84) 0 Jne.85| 3 Dec.85| 0 Jue.86 
pe ; ey se04, i100 | | 44 564 43, | 568) 564 nil, | 564) 25 ° l Dec. s 0 Jne. 85, 0 Dec. 85 0 Jne.86 
tchigan Central 7% con. mcrt., 1902) $8,000,000 $ | | 
. 1024} ... coe | ose 
wa saan snacarnnae sens '$18,738,204| : Sroat| | eat eas | ss. | ee |'7 Nov84! 7 May85| 7 Nov85) 7 May6 
i wf, perpettal and Rotherham | € rae rent ea dee: Pons Inonefors:. 5 for 7 3 for $4 noneforss 
DUNN starcssiddels coatic cscs t | _ 150,000; (100 | 
D sd “Pde venture stock ............ 17,362,907) (100 119 |121 (119 i291 | 190 | 3% |: | 6 Jan.85) 6 July85) 6 Jan. 86 6 July86 
= te, consolidated rent charge.. .| 3,899,121) 100 16x17 115 116) 116 . -. 5122 18 | 4 Jan. 85, 4 July85) 4 Jan.86| 4 JulyS! 
Do fo“, omselidated guar. pref.) 5,994,577] i100 116x117 1113 116} 116 |¢ > att 115 | 4 Feb.85) 4 Aug85| 4 Feb.86| 4 AugS 
De fo £8) apr preference, ...... 19,039,187), 100 13x 113 [112 (112 24, IL: |s 9 3119 (115 | 4 Feb.85| 4 Aug85| 4 Feb.86) 4 Aug86 
Do 47 pref., 1880,conv. Aug.1887.' 2,250,000! 10 0 |128x' 128! a /$ 1f 3116 (111 | 4 Feb.85| 4 Aug85 4 Feb.86) 4 Aug86 
Do % proiezence, Pe eiasiestssavodn | 2,879,998, 11 1 | 1! 12s =e 124) 124 | |3 5 6 199 12/4 Feb.85) 4 Aug 85) 4 Feb.£6) 4 Aug® 
a 0 CONSOLIDATED ORDINARY STOCK, 28,271,969 ... {100 | tes 1273 19. Re 123 |S 11 9 128) 104) | 4 Augé? 
dind. Ge Western of Ireland.—Gt. 4 274 ‘il 412 6 | 1254 $15 6131/1233) 53Feb 85| 4¢AugS5| 5;Feb.86| 4 Aug®’ 
Dea oe tas deb. stock! 276,339, ..._|100 oo hoo | 109 | | 
ord.(max. rent n’85)' 387,700! 1100 | 1229! “"" hp93g| seaa| | 319 CIB 105 | 4}Jan.85) 4}July85) 4}Jan. 86; | Avalos 
. 814 & 912941228 540ct. 84 54Api. 85 5AOct. 85! | 
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Sept. 30, 


| 


| 
RAILWAYS. 


4% debenture stock ............4.. 

Do 44 % debenture stock ............ 
Do 44 % debenture stock ......... .. 
Do 5 % preference ............seseeeees 
Do 4 % preference .............0+se000 
Do CONSOLIDATED STOCK ............ | 
Mid-Wales “ A” 4% debenture etock 
Do 5 % preference (Act 1863) ...... 
Do ordinary £10 shares............... 
Midland of Canada 5 % Ist mt., 1908; 
Do 5 % consolidated mortgage...... 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. by 1 % sinking fund 

in 33 years (originally 750,000/)..| 

Do ord. shrs. g. 7% by Brazil 30 yrs 
Minneapolis 6 % gold dollar bds.,1921 


Do 7% Ist Mt. Land Grant gold) 


Deomidits BIG oink cidsdsiacedecs oneshines ig 


Mortreal and Champlain 5 % Ist} 
mort., 1902 ....... SE cecak boaeawinecpee 
Montreal and Sorel 6 % Ist Mort.| 
Moscow-Jaroslaw bds, g.5% by Russia, | 
red. before 1945 (orig. 1,920,000/)| 
Moscow-Koursk 6% bnds. unguar. by) 
Russia, iss.at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 
Namur & eee ann. By 





14 franes per annum... 
Do guar. 6% (30 francs)... 
Nassjo Oscarshamm Income bonds... 


National Pisco to Yea, 5% guar. by| 
Peru, snkng fnd. 2 % not applied; 
| 
' 


Belgian | 
Gov. | 


New Brunswick Ist mort. 5% st. bnds| 
Newfoundland Ist Mort. Land Grant| 
New York and Canada 6% guar.| 
Delaware & Hudson Canal, 1904 
New York Central & Hudson River’ 
6% renewal bonds, 1887 ......... 


Do 7 % bonds, 1903.............0..0008 $3 .0,465,000 


Do6 % sterling mortgage, issued 


at 954, redeemable 1903........... | 2,000,000 
Do 5 % debentures, 1904 ............ | $7,850,000 
Do $100 SHARPS ............00.cesceeee $89,428,300 


New York, Lake rie, & Western—- 
Ist mort. 7%, redeemable 1897.. 

Do 2nd mort. extended 5%, 1919...| 
Do 3rd mort. extended 44 %, 1923. 

Do 4th mort., 1920, reduced to 5% 

Do 5th mortgage, 1888 .............. | 


Do7 % Ist consolidated mort., 1920 $16,556,000 


Do7% 1st consol. mortgage funded 
coupon bonds, 1920 
Do6% convert. gold bonds and 2nd 
consol. mortgage,1969, ex coupon 
to June 30 1886 
Do 6 & preferred stock 
Do Common Stock 


New York, Pennsylvania, and Ohio 


6% Prior Lien bnds,due Mar. 1895) $8,000,000) 
$39,631,000 
Do 7% 2nd mortgage, 1910 ......... $13,100,000) 
{$28,784,000 
$10,000,000! 
De $34,999,350 
N. Yk.,Texas,& Mexican 6% Stl. Mort., $2,103,000 


Do 7% Ist mortgage, 1905 ......... 
Do 7 % 3rd mortgage, 1915 
Do preferred stock 
Do common stock 


eee eee eee eee eee 


Nitrate Railways, L., 6% lst mortgage 
,., Tedeem. by sinking fund by 1908, 
Nizam’s State Rail. Gtd. 5 % shares 


} 
Norfolk & Western 6% gen. mort, 1931! $ 
Do6 % Imp. and Ext. bonds, 1934) $2,500,000 


Do 7 % adj. mort. bonds, 1924...... 

Do 6 % preferred stock 

_ V0 common stock 

orth and South-Western Junction, 
leased by London & Nth- Western, 
Midland, & Nth-Lndn. at 7 % p.a.| 





‘orth British consol. Lien stock 4% 4,623,883 
250 


Do Edinburgh and Bathgate 

a Forth & Clyde June, ist 5% ae 

De — 6% redeem. preference! 

De >, , ordinary stock ......... 
05 % debenture stock (E.P.&D.B. 

Do4 % debenture stock .........-.. 

Do 44 % debenture stock ............ 


Do 4} % debenture WN oo cacan cs 








TH 


oe 


Ee een er aa ae E 
Midland Great Western of Ire’and| 





0 
100 
1,222,400; 100 100 


$33,597,400 


rae $77,083,800 
New York, Ontario, & Wstn. com. stk.'$60,113,983 


pee ete '$15,000,000 





— 


100 100 |109 110 \108 
D 20 | 20 22}: 223 
$1,382,000 $1,000 10241174 1175 1143 1143 x116 
Missouri, Kansas, & Texas, ord. stock $46,405,000, $100 1024, 32°, 37 | 314. 37° 363 


100 |100 | 97 | ¢s 
100 100 | 123! 15 


100 100 103 |104 


100 100 1023... 
20 | 
20 | 
100 100 | 


100 100 | 54 
> 


100 


100 (115 (117 115 


$1,0001024| ... ) ... |... 
200 |1025,1403 143 138 


200 100 |125 /126 124 
$1,000 1024 112x113 111 
$100 |1024 113 1175 12 


1024 
1025 
1025 
1024 
1024 
100 


1024 133x135 131 


$1,000 1024 
$100 1025) 78 
$100 |102} 
$100 1024 


100 110 |112 |L08 110x. 


1024 


1024) 154 


1024 


‘1024 


1024 
1024 


100 |100 | 94;' 96 93 | 944 

100 100 1013 
$1,000 1024'118 |119 117 
1024) 102 
1025108 , 
$100 |1024| 454) 474 443! 463) 
$100 |1024) ... | ee | ve | ee | 


100 194 | ... 
1100 |112 (113 
1100 |133}) ... 
(100 |128x ... 
1100 |124x) ... | =>. 
100 [171 jL75 jt72 
1100 |1373) «.. | 


100 


100 |1274) .-- | 
1100 {120 [221 {1 
+ Liates't mail a.dvicjes from Ne 


PRICES OF THE 








| Lowst. 
| Latest 


1083111 106 1083, 


104 106 103 106 








1043105 1044 1042 1042, 
108 108 10731073, 1074 


115 


1218x1218 


99 


77; 
109 
994 


O75 
Vis 


1084 


997 
a 


1025,1173,120 115 1174, 119 
| j 


965. 
103}. 


102} | 


123 


“16 


O73 
“wis 


38 
53 
943 

116; 

140 

1253 

113 

1163 


sidt 
Bidt 


Askt 
Bidt | 
1374 


1325 


va5 


105 


794 | 


36; 
O38 


224 | 


943 | 
1014 | 
1173 | 
| 102} | 


108 
45} 


194 
113 


128 


| 175 


140 
115] 


| 1274 
‘| 1204 
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6127 


S101 | 


| 78 


| 


| 


5.100 | 87 | 


5 99 


‘ 


ell 


6 993! 91: 
a9; &%) 
v 120 ‘114 


| 37 | 243 


0.120 


o) 99 | 85 | 
| 174! 10 | 


Uv 104 
i 


| 


O13 | 12 


vi 28 
6, 46 


| 


| 60 


} } 
5117 110 


3.143 


6.127 {120 | 
3114 (110 
6 1174/1015 


& 
vo 


v 


© 140 |130 | 
01363120 | 
| i j 


3114 
0.136 
3128 


6,130 {1 
G75 
01140 {1363 
91153) 1155) 4 Novs4| 
9:1274'1252, 44Nov 84 
cane 

w York. | | 














S—Continued. 


| |Last yrs. PRUD23 08, 
| Last idivs. yld.| 1936. 
| Busi- | Investor | 
| ness lat Latest! 
Done. | Price. 

| PerCent. 


R 
2 
= | 
t | = 
e | | R: . 
x S| vate per Cent. per Annum. 





8til } 


Nov84, 5 May85! 5 Nov85 5 
Jan.85 5 July85) 5 Jan.86 5 July86 


on 


Jan.85 6 July85 
July84 7 Jan.85 


103 |1013 


3} 984 


106 


106 | 6 Nov84 





| 43May85 
4}May85| 4;Nov85| 4;May86 
| 


DIVIDENDs. 





Last Four. 





| | 


| 


4 Jan.85, 4 July85, 4 Jan.86 4 July86 
4jJuly85) 4jJan.86 4}July86 
4)July85 4)Jan.86, 44July86 
5 Sep.85, 5 Mar8&6, 5 Sep. 86 
4 Sep.85 4 Mar86 4 Sep.86 
3 Sep. 85) 3 Mar86| 3 Sep. 86 
4 Juy85 4 Jan.86 4 July86 
4 for 1882)\} for 1883'4 for 1884 


nil. | nil. ; nil 
May86 


| | 


| 
Jan.86, 6 July86 | 
July85| 7 Jan. 86 
AplL§6, 6 Oct.86 


a1 m> 


No dividends e ver paid.) 
| 


Feb.85, 7 AugS5 7 Feb. 86, 7 Aug 86 


5 July85' 5 Jan 86 5 July86 
0 July85, 0 Jan.86, 0 July86 
| 


5 Jne.85| 5 Dec.85| 5 Jne.86 


6 May85, 6 Nov85, 6 May86 


24Jan.85, 2hJuly85; 24Jan.86 
6 Jan.85 6 July85| 6 Jan. 86 


2} for 833} for 84/34 fur 85 


Feb.86, 5 Aug 86 


nn 


nil since 
6 May85, 6 Nov85 6 May86 


6 Jne $5 6 Dec.85, 6 Jne. 86 

7 July85, 7 Jan.86, 7 July86 
i | 

6 July85 6 Jan.86, 6 July86 

5 Sep 85, 5 Mar.86 5 Sep.86 

4 Jan.85 1 Apl86 4 July86 


Sep.85 7 Mar86 
Oct. 85) 5 Apl. 86 
Oct. 85 44Apl 86 
Dec.85| 5 Jne.86 
Dec.85| 7 Jne. 86 
Mar 8t, 7 Sep.86 


7 Sep.85, 7 Mar86) 7 Sep. 86 


7 MarS5 
a Aphk85 
44 Apl.S5) 
5 Jne. 85 
7 Jne. 85 
7 Sep. 85 


sIsTO mos 


6 Dec. $3 subsqt. co ups toDec 85 funded 
6 Jan.83 6 Jan.84 U Jan.85) 0 Jan.86 


nil. nil. nil. 
nil. nil. nil, 


| 6 Mar85_ 6 Sep.85| G Mar86, 6 Sep.86 
| £14 per L£7coup. paidincash Jan. 1 86 


nil nil. | nil. 
nil. | nil. | nil. 
nil. nil, | nil 


nil. | mil nil. 


. | 6 Oct.84 6 Apl.85 6 Oct.85, 6 Apl.s6 
j 


6 July85, 6 Jan.86| 6 July86 
5 Jne. $5) 5 Dec.85; 5 Ine. 86 
6 May85| 6 Nov85; 6 May86 


| 6 Aug85, 6 Feb 86 6 Augs6 


Mar, June, Sep. |Dec. 

| 34Jan. 84) nil. since 

ni. | nil | nil, 
| re 
Jan.85) 7}July85) 7 Jan.86 
Aug85| 4 Feb.86; 4 Aug86 
Aug85) 5 Feb.86) 5 Aug86 
Mar85| 5 Sep.85: 5 Mar86 
Sep.85| 6 Mar86 
Mar86; 7 Sep. 86 
| 5 Feb.86| 5 Aug86 
4 May85) 4 Nov85| 4 May86 
4}Nov85) 4;May86 
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“Fusion Ancienne ”—red. at 
Do3% obl. “Fusion Nouv.” vi 
Do Paris-Lyons 5 %, redeem. at 50 
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CaPiTAL. | MonTH. t a 1886. DivIDENDs. 
sii - ans . Investor} _ itiilaiecs 
RAILWAYS. Amt) |, e #, % | out latLatest!| g ¢ Last F ta 
Subscribed| of 18 |} 312 13 | pone | rtice. | | R See. 
£ | Share. | =a & = | 8 | 3 ne. ‘PerCent.| 3 | ate per Cent. per Annum, 
ee — | ——— ——- | - RR | 
N. British consol. 4% pref. stk, No. ]| 2,444,126 100 113} 1134 1313 1133 x1137 812 @ 113411103 4 Mar 85| 4 Sep.85| 4 Mar8s6 4 Sep.86 
Do consol. 4 % pref. stock, No 2...) 3,850,197) 100 |109$ 1092 1073 1077 x109y 3 14 0 1114107g| 4 MarS5) 4 Sep. 85) 4 Mar86} 4 Sep, 86 
Do Monklands(ord.)6 % preference} 563,37! 100 162 162 159 159x! 162 | 3 15 € 162 |156 | 6 Mar85) 6 Sep.85| 6 Mar86| 6 Sen. $6 
Do Edinburgh & Glasgow 44 % pret.| 2,422.48. | 100 (1193 1193 1i78 LI7AxII9S | 3 17 GC L2OZ 17S, 44Mar8&! 44Sep.85) 44 Mar86 41Sco be 
Do 6 % pret, 1985 .. ...0.-......0- 387,37( | 100 1135. 135 1825132} x130 | 3 15 6135 1274) 5 Mar8| 5 Sep.85| 5 Mars¢| 5 Sep. 86 
Do 5 % convertible pref., 1874) _ 418,89 | 100 |133} 1335 130} 130j x1303 3 16 3/134 1265) 5 Mar8é| 5 Sep.85) 5 Mar86) 5 s P86 
Do 44 % preference, 1875 ............ 2,290,88! 100 118 118 L15y L15Z x116s | 317 G18} 1153) 44Mar8é) 44Sep. 85) 4}Mar S86) 44Sep. 86 
Do, do convertibleat holder’soptior 709,11) (100 117 1174 1153 1155x1164 | 3 1S $,1173;1153| 44Mar85| 44Sep.85; 44Mar 86! 44Sen, > 
Dod / prefer. 1879—convertible .. 610,006 /100 \130 (130 12741274 xl27?7 | 3 18 6130 \1243) 5 Mar8?! 5 Sep.8& 5 Mar 86) 5 Seo, 
aes on July, 8! 4128004 as a = a a ar 3 . Oat ent : Mar8é/ 4 Sep.85) 4 Mar86) 4 ix 86 
DINARY STOCK.........+.-++++- 625,86 | 933, 949 927 | 944 | 213 6] 948 878) 34Sep.84| 44Mar82| 2 Sep.85) 3 Mars¢ 
Do Edinburgh & Glasgow deferred | "| | | a He ws Ee ais ee 
. (div. after 3 % to N. British) ...| 2,422.48" 100 | 31 | 314) 303) 313! 313 | nil. [R2z4) 28 | 4 Sep.84| 1 Mar8i) 0 Sep.85) 0 Mars6 
orth-Eastern—4 °% debenture stock} 12,550,05( 100 |118 [120 |118 120 | 1194 | 3 7 S21 [117 | 4 Jan.8e) 4 July8s | 4 Jan 86 4 Julys¢ 
Do debenture stock 44 % ...........- 1,138,115 100 131 182 (130 131 | 130 | 3 9 5132 129 | 4}.Jan.82| 44July8i! 44Jan 86 43.1 ce 
Do preference consolidated 4 % ...| 2,500,41: 100 |114x,115 |113 114 } 1138 | 3 10 6119 113 | 4 Feb 85} 4 Aug85| 4 Feb 86! ry — 
Do Carlisle et adteee asereeeeeeesseness 155,004 OP Fi. bus =e - | ase Si yan 4}Feb 86) 4hAug82| 45 Feb 8b 4 Aness 
Do Stockton & Darlington, A 5 %| 450,00 ‘100 [14931493138 140 | 140 | 8 17 614941137 | 5 Feb 8¢| 5 Aug8t| 5 Feb 86) 5 Augse 
Do — — B&C6%! 1,050,001 100 |166;| ... |... 166} 166% | 3 12 9'1664/159 | 6 Feb 85| 6 AugSé| 6 Feb 86] 6 Aug 86 
Do West Hartlepool 4 % ...........: 3,152,747 100 [114x115 113 114 | 1145 | 3 20 €117 |113 | 4 Feb 85] 4 Aug8i| 4 Feb 86) 4 Anaie 
Do Stockton & Darlington, D 54 %| 535,00 100 1495 1494 1494 | 3 13 9/1494)145 | 54Feb 85| 54AugS3| 54Feb 86) 54Aucsq 
Do Hull and Hornsea 4% ......... 62,76) ... |100 111 |... |... (MND | AN | 8 72 6113 |108 | 4 Feb 85| 4 Aug8i| 4 Feb oa) a Actas 
Do Blyth and Tyne Purchase 4 7. 1,181,25¢ . (100 |112x'112 111 |112 | 1114 | 8 12 OLS 111 | 4 Feb 85| 4 AugSi/ 4 Feb 86) 4 Anete 
Do,1876,447 to Dec.,1382—then 4%| 10,727,08(| ... {100 [113x/113 112 112 | 112% | 3 12 O15 112 | 4 Feb 8f| 4 Aug8é| 4 Feb 86! 4 A pe 
Fwy yr embonae oge “ CONSOLS”... 22,812,88]| ... |100 |1493 1534 14831534) 1532 | 3 10 $|1593!1423! 7 Feb 85! 5pAugs¢ 6} Feb 86 ah ates 
ma doe oer tC deat | toe 49,139,44¢ 20 | 20 | 153, 16. 154 159) 158 | a i7 G| 16 | 153) 3 Jan.8| 3 July85) 3 wae) 3 Julysé 
SA tee te eee. a. rn ee ey re ee 
ee eee by drawings) .. 348,30( 20 20) 17 18 | 26 AT | - 4 1 vy 18 | 16 | 33Jan. 8. 33July8l| 33Jan.86) 33Julys6 
North ee sae sac ae oe 20 = os a ae ote oc : ‘ ; ty 60,5, 18} for 88.16 tor 84/16 for 85) Jan July 
2 /o ° 9 ° ihe ou wv « n 4 \ 8 § j on wy | Je 3F ° rQP} 6+ | 02 
peanck ebdier ie teeeente | | 32 | 2 | | ‘a | 4iJan.8 een 4jJan. 86 4) July8 
5%, when ord. divnd. above 547 7 133% 32 | 1132 | F t1 5 | 
Do preference 4%... Sex| goooac| ... [N00 Nsseise [122 98 | ee | 328 chan tel atvebas] atactecl abpee onl stances 
© CONSOLIDATED STOCK ............ 2.02 "4 10 1182 ; 82 § hj 86 5 5; $5 \107)| 71 Feb 82! 7 5 | 7a ah sel aa, — 
Mesthern (enteral: @ % cosentidated 020,406 — pene 2) 1S4)) 186 | eat 185 pon 74Feb 85) 74Aug85|) 74¥eb 86! 74Aug 86 
mortgage, by drawings by 1904... 677,20 (LIS 113 9 a1l7 | F f 
NorthernfCanada 51st mortgage] 67720 60 100 106 107 106 10s | 107 | 4 24 61108 tod | 5 Janc85] 8 Julyss| 5 dau.86l 8 Juloso 
perpetual deb. stock 4%........... 425.85(| 100 |1 | 78x1 79 | 77178) 80 | 6 2 | 81} 77 | 4 Feb 85\ . Vaal: se opt ie og 
De pier bnds 6 x: ieeodosanhle. 100,004 100 00 874 90 85 74 80 ; 1 | 90 | 763! é oa 34 6 ApES!| ‘ a 3 | 6 astes 
o 6 % preference stock ............ 50, | 621| 623! 6 oi! 61 | i | 6531 eo'| 7 Pos Ny be eg 
Do Nrthn. Extsn. of Canada 6% bds, a oo | say = my 604 = | = "| ” | ab 5 Pe | LS SF Oe Pe | wal wince 
gr. by Nrthn. of Canada, iss. at 9° 118,10¢ 1107 (105 , gl n| r 
eas & Sdeateeestuene bane | a 100 eee a — oo — | a - pmo 103 | 6 Jan.85| 6 July85| 6 Jan.86) 6 July86 
Northn. of Spain 3% prty.red. by 1958 13.277 66¢1 20 | 20 14 | 143! 133: 14 id a ae: ee |\03 6 Jan.85| 6 July8i) 6 Jan.86) 6 July86 
Northern Pacific 6 ¥ Ist mort. gold| wT | | | 3g) 14 | M4 ye) 9 1d €) 15 | 13 | 3 Oct. 84) 3 ApL8é) 3 Oct. 85| 3 Apl.s¢ 
bonds, redm. by purch. under 110 | | 
or by drawings at 110 before 1921 /345.5 9.000 bail faite Pie | pp 
N. Staffordshire—4} % debenture stk.| retyt 00 ae oe ae a me | 2 : — 113 | 6 Jan.85) 6 July85) 6 Jan.86) 6 July86 
Do guar. & % with properticn of 2901,091 | ee are 203, e10 § 123 |119 42Jan.8¢) 4}July85| 4iJan.86| 4pJulysi 
surplus profits to64 % ............ 99 | 97 | oF | 962) 97 ' @\ 971! ox 
Do 5 Y reference stock .......... ver eel - a. 130% a a aa | 78. 4 254) 5 Jan.85) 5 July85) 5 Jan. 86) 5 July86 
Do 44 % preference stock ............ aenaet eee ame bese ore hi? ae ccat | 3 i7 5{182 127 5 Feb 85} 5 Aug 85) 5 Feb 86) 5 Augs6 
ago? Lamsoaparep Srocx ............ 3,200,600 1100 '924x| 93 92) 63 93° : i. aaa o ne 85| 44Aug85 4)Feb 86 4h Aug 86 
. Union A (gua. 10% by L. & N. W. : Dornan es “a P 8! ‘eb 85) 3hAug85| 4 Feb.86) 3 Augs6 
& Lancashire and Yorkshire) es 477.326 lomeyiony \975 oF ~ 
DoF (guat.7% in perpetuity by do.) 14,32 1 (276x277 279 276 | 279 | $12 $/281 |273 |10 Feb 85)10 Aug85)10 Feb 86/10 AugS6 
“ae petuity by 261,874 100 |1913/194 {189 [1913] 193 | 3 13 3/19: > Feb 83! eos  F . a 
Western of | OY Iat pref. stock....] 554.30 0D eee tee (rath ton 1 5 22 S188 ae | 7 Web tt) 7 Anges, 7 Bob 80) 7 Angee 
Uruguay,Lim., | 5% 2nd ’ ” 277,882 100 51 b4 47 bli 50 q a L ’ a iM i eo — 1884/2 a 
Norwegian ‘Trank gy) t2k®, surplus | | eo nil, 4] nil, | nil | nil | nil. 
on net revenue — - “3 = 112,500) 10/10)... | ... .o | ae | 6 Oct. 82) 6 Oct. 83} 6Oct. 84) 6 Oct. 85 
: rd. shares... | or — ct. 83 * es 
Ohio & Mississippi 5% lst gen, mt., 1932) $3,21 12 oa! 
Do preferred shares ........... oa meee ‘3100 [1024 ol | = | o | pe | 5 3 3 94 | 91 ‘ sie ad 5 Jne.86 
; Do ORDINARY SHARES............... ¢| 20,000,000! $100 |1024| 243! 30 | 2431 : 3 nil. 93 | 723! nil. nil. nil. nil. 
{ i Oldham, Ashton, & Guide Bridge (Lon- ’ ? Y — "| 3) 30 298 nil, 30 { 203 nil. | nil, nil. nil, 
rit don, N.-W.,& Man. Sheff. & Linc.) 40,000) 10) 10 | 133! 13%) 131 134] 134 0 6 
| Ontario and Quebec 5% perp. deb.stck| 1,970,547, .... | ... (106) 110 hosalieetl 1062 | 23 Cy toel tla} 42 Mar85| 48Sep.85) 42Mar86) 42Se,.S6 
Do 6 % Capital Stock......0....0.0000. $3,000,000 $ido | ‘~: lzisitas ft2nsliss’| teak | 427 cliea Real -- | 5 Dee.85] 5 Jne.86 
Lp || Oreeon& California 6 ist mortgage] © || | et ee ee 6 Ine 86 
L¢ (London Comts. complete certs) 036,000 93 | . | 
[ Do pref. shares (assessment aalunaon on $100 seat ail an yo re -_ nil. 107 94 | 6 Jan.84) 6 July84) nil since tas 
; Do MMON SHaRes (assest, paid) $7,000 900 $100 11023) ni re it 253 254 ntl, 255) 18 = Mar §2 nil. since 
: oneae ae to Aidin), guar y [Wea] 22g) Ae | ; 12{ 123 nil. 12 | 7 nil. nil, nil. nil. 
2,000 per ann. by Turkey till 
tii 1908 6% bds red. at 100 by d | | | 
Bi ae -at 100 by draw--| 709,600} 100 | ... /1203/127 |120}! 27 127 | 
| Do 5% debentures,1910 (iss. in 1880) 344,500! 100 |100 aioe Hoo’ kia . 4 6 6127 |1113| 6 Nov84| 6 May85| 6 Nov85| 6 May86 
Bet 0, do 1910(Seraikeny Extension). 98,500] 100 |100 | 99 | 99 | 97 ae eee 0192 | 97'| 5 Mar85| 5 Sep.85| 5 Mar86) 5 Sep.S6 
Lit Do, do 1910 (Tireh Extension)...... 175,000} 100 |100 | 98 | 98 | 96 | 98x| 979 | 5 2 4 99 | 93 | 5 Mar85| 5 Sep.85| 5 Mar86) 5 Sep.86 
| HT Do Suanas (to bearer) soon s91o40 20/20| 831 9| 81 9 oe | 5 4 5 % | 80 | Mar65) 5 Sep.85 & Mar80) 5 Sep 86 
1] |] Cude&Rohilkund 47deben.)) guaran-| 1,960,300)... [100 | .. ie b| mil. | 9| 63|Last div.| 15/per | share Apjril, 1875. 
soe W inion ata aoa by} 2,455,000; ... |100| ... ore | cee | oe wis wae : a 4 Apl.85| 4 Oct.85) 4 Apl.85 
/ sehiaiin ta ‘edthenn 384700) con | vee [sen | ose | one - one Bigiss ct.84) 3 85} 340ct. 85 1.86 
_Bomest set Tee | Shae) ES His Wi WS || 3b hiss | ORB Sans aS 
Ps ermo, Marsala, and Trapani ....; 800,000; 20 /| 20 154) 16/15 | 15 6 | 318 9109 [125 | 5 Jan.85| 5 July85| 5 Jan.86| 5 JulyS6 
anama Rail 7% gen. mort bnds 3897| 569,800 100 nto ee att Hod aigq | % 28%), 168) 1S | 420ct.84) 4 Apl.85| 420ct. 85 470A) Se 
Do 6 % subsidy bonds, 1910..... 15 a 112 | 1123 | 5 27 6/114 [110 | 7 Oct.8 5| 7 Oct.85, 7 Apl.86 
ae onds, 19 » «| $1,500,000 1024}1043/106 (043/106 | 1064 | 26 et.84) 7 Apl.$5| 7 Oct. 85) 7 Apl.s 
, Lyons, & Meditrn.—3% oblgtns. 4 | 5 15 3108 |103 | 6 Oct.84| 6 Apl.85| 6 Oct. 85) 6 Apl S6 





3} 153} 15 
8 ng 248 


3 Jan. 85 3 July85| 3 Jan.86| 3 JulyS6 
3 Oct.84| 3 Apl.85| 3 Oct. 85) 3 Apl.86 
5 Oct.84 5 AplL85 5 Oct.85| 5 Apl.86 
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Pennsylvn.Co.44% 1 mt gld bds, 1921, 
| Perkiomen ster. 6% con. mt. fss. 90% 
Philadelphia & Erie6 % gen. mortgage, 

1920 (issued at 874) 
Philadelphia and Reading6 % sterling} 


consol. mort. 1% sink. fund, 1911) 


Do6% sterl.imprv. bnds. 2% s. fd., 97) 
Do6% gen. mort.,’74,1% sk fa., 1908..) 
Doscrip for the 6 deferd. }-coupons) 
Do Common Stock ($50 shares) ...| 
Do deferred income bonds, at $15. | 
Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926) 
Pittsburgh, F. W. & Chic. 7 % shs.) 
(gua. by Penns. Railroad)......... 
Porto Alegre & New Hamburg (Bra-| 














THE 





BRITISH, 











Do CAPITAL Srock ($50 shares) ... ($84,084,550 


$10,000,000 
225,000 


1,000,000 
1,399,800 
1,872,800 
3,937,200 


$32,831,375 
$24,930,450 


1,300,000 


$19,714,285 


rilian) 6% debenture stock, 1907) 156,456 
| Preston & Wyre 7/17/2%(% Lancash. &| 
York. & 4 London & N.- Western) 429.000 
Do Halves, A,-7/ 17s % perpetual...) 209,000 
Do preference 12/17/2 % perpetual.| 30,000 
Pro.Orl. Vitbsk.5b{%bs. | 5%g.byRussia} 4,429,200 
Do share8............ f red. by 1953; 1,000,000 
| Quebec Central 5 % Ist mortgage 506,000) 
Recife & San Francisco (Pernambuco)| 
54 % debentures redeem. at par..| 48,610 
Do Capitan Stock (parts guar.) 
| for 30 and 90 years) ..........000.. | 1,200,000 
| Rhymney Perpetual 4% Deb. Stock...) — 300,067 
Do 6% preference, 1864 ........... 213,000 
Do ORDINARY STOCK ....cci..cnccecves 360,000 
Riga-Dunaburg, guar. 44 %, sinking) 
fund included, by Russian Gov. 
for 75 years from 1858 ............ 1,632,000 
| Rohilkund and Kuwmaon, Limited ... 200,000 
| Ross and Monmouth 6 % pref. shares 80,000 
Do ordinary shares...............000+8- 80,000) 
RoyalSardinian3% obl. A ............44. 1,000,000) 
Do3% obligationsseriesB ........... 800,000 
| Dod % preference shares ............ |} 600,000 
Do ORDINARY SHARES ...........00.. 400,000 
| Royal Swedish, Limited (Asst. Pro-| | 
prietors in) debenture stock, 5°) 181,500 
Do 7 % preference shares ............ 152,000) 
_ Do ORDINARY SHARES ...........0005 460,000 
| Sagua la Grande 7 % obligations. 68,890 
St John and Maine  .......c..cc.sescees. 550,000 
| St Lawrence & Ottawa6¥% str. Ist mort. 200,000) 
St Louis & San Francisco 6% Ist aoe 
(Missouri & Wstrn. divisn.) 1919} $1,100,000) 
Do 2d mort B & C6 4% after ’83 1906) $5,166,500 
Do 7% (minimum) preferred ...... 10,000,000) 
_ Do ComMON STOCK.............csceeeee | 10,500,000 
St Louis Bridge7% 1st mrt.gld.bs.,1929| $5,000,000) 
Do first preferred stock............... $2,490,000) 
Do second pref. stock (3 from 1884)| $3,000,000; 
| Sambre and Meuse, leased to Grand 
Central, 54% preference, further 
division after 54% on old shares| 200,000! 
Do ordinary shares ................-. | 620,000) 
San Paulo(guar.7 % on 2,650,000/ until 
1948 by Brazil) 54% perm. deb.stk. 750,000) 
| ee oR. 2,000,000) 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905... 600,000) 
Do 6 % deb, 2nd series, red. by 1906 164,200) 
Scinde, Pun , Delhi, Ann. “A” 30568... £59,918) 
Do 1/ (less 1/83 Sinking Fund Bds,| £148,650 
Severn & Wye & Severn Bridge 
Guaranteed debenture stock 75,000! 
Do 4 % debenture stock ............ 263,000) 
Do preference stock, “A” ......... 50,000, 
Do — ees. 107,500) 
Do -- Oo ccces] 298,280) 
Do Orptnary STOCK............00060. 167,383) 
Shrews} ury& Hereford6 % rent charge 
stk (Lon, & Nth-West.&G. Westn. 625,000) 
Do 44 % preference .................. 50,000) 
Smyrna & Cassaba 5 % Ist mortgage | 
redeemable debentures ............ 550,000) 
Do 7 % preference ...................., 125,000) 
Do ORDINARY 393,740) 
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Ce | 
| CaPiTAaL. 

RAILWAYS. Amt. | 
‘Subscribed| of Par. 

Share. 
—_—_—_—_—_—— ._ — 
Paris, Lyons, & Meditrn.—Suares, 16,000,000 20 | 20 
Paris and Orleans shares ............... | 12,000,600!) 99 | 20 
Pennsylvania gen. mort. 6% sterl.,1910; 2,781,600 200 1008 
Do6% consol. sink. fund mortg., 1905} 4,693,800 200 100° 
Dob6% ~~ — 1905; $2,000,000 $1,000 1024 
Do 44 % gold bonds, 1918........... .| $6,000,000. $1,000 1024 


$50 


514 


$1,000 1024 
200 100% 
200 1002 
200 1002 
200 (100° 
200 | 100% 
ns) | eee 
$50 | 514 
$50 | 513 
200 1003 


$100 1023 


PRICES OF THE 


Monru. 

wi Rigs 
S - bo hoe 
S)/ml FS 
O18) 3/,3 
48 | 492 48 499, 
33 1. 532 O24} o j 
13u 131 129 139 
124 125 123 |}24 
1225125 120 122) 
it) 112 120 yay 
59 | G13 584 614 
110 111 109 ‘110° 
93 | 96 | 90 93 
128 129 127 128 
121 ‘122 12) ‘12 
109 110 109 110 
104 108 102 108 
90 | 95 | 90. 95 
123) 19 | 123 1S; 
44 5$) 44, 5] 


129 (130 1128 129 


154 |154 153 153x 


’ 


| 





Last 

Busi- 
ness 

Done. 


110 
108 


spepT 
aa 


23 5 | 


Su 
524 
274 
11 
5 


165 


ee 


274 


100 | 90 | $2. 88 90 
25 | 25 543x) 543 544 543 
124 124/274x) 278! 274 274 
25 25 | Sux, 89s 884 89 
100 100 | 99 | 994, 98 994 
20 | 20 | 194, 20, 19 193 
100 100 | 31 | 31, 30 30 
100 |100 | 993)... | .. 993 
100 |103 10£ 162 103 
100 110 (110 '109 1909 
100 '1525 1545 1525 1544 
100 i873 190 185 1875 
20 | 20 | 17 | 174) 163. 17 
5 | 44 44 43 44 43 
20 | 20 | ... _ 
20 | 20 | ... eis i hat 
20 | 20} 13 | 13) 13, 135 
20 | 20 | 123) 13$ 123 134 
10 | 10 | 11%) 12) 114) 113 
10 10} log Ll | 10g 11 
100 100 |110 112 110 ‘112 
4/ 4] 33 34 38 33 
5; 5; gf fF ff 
100 |100 1106 107 |105 106 
100 100 | 28 | 44 28) 40 
100 | 824 84 825 4 
11024 109 1925 109 1223 
1o2g112 (117 112 117 
1024| 61 | 67 | 61 | 67 
102}, 304) 32 | 304 32 
10241136 136 135 135s 
.. (1024107 108 106 107 
$100 1024, 53 Ot 52. 53 
10 | 10 | 12}, 123 12 124 
20 | 20 | 104) 11 | 10, 105 
.. 1100 129 130 1129 130 
90 | 20 | 41 | 413 40) 41 
100 |100 |108 |109 08 109 
100 100 108 109 108 ‘109 
93 | 234) 224) 23 
r ay ‘ | » es O21 92! 
= 24 | 24 | 234 23) 
100 ‘111 {113 109 111 
100 | 90 | 90 89 89 
1100 | 554, 555 52) 524 
100 | 30 | 30 | 274 274 
100 | 124) 124 11 | Il 
100 | 5 | b) 4) 5 
‘100 (163 |164 163 164 
1100 |103 |103 10241024 1023 
20 | 20 | 27 | 27 | 26y) 263) 


20 | 


20 | 23} 23} 23f 234) 22s 


Se 


—- 
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divs. yld.| 1886. DIVIDENDs. 
Investor | aces - naati 
at Latest, 3 2 Last Four. 
Price. | & | 3 Rate per Cent. per Annum. 
PerCent.) | 4S * Interim. 
f0 4: | ile 
+4 9 6 50%46}) 11 for 8311 for $411 for 85 May,Nov. 
4 G54fg 527, ll ffor 83 1ltfor 84 11}for 85 Aprl.,Oct. 
4 2 V183 125 | 6 Jan.85, 6 July85 6 Jan.86 6 July86é 
4 5 127 121 | 6 Jan.85 6 July85 6 Jan.86 6 July86 
4 7 6125 119 | 6 Dee.84 6 JuneS5, 6 Dec.85, 6 Jne. 86 
4 2 O12 1045) 45Sep.84 45Mar85 4)Sep.85 44)Mar86 
313 3, G14) 52y/ 7 im 84 6 May85| 4 Nov85, 5 May86 
4 O ONL 104 | 4hJan.85 44July85, 44Jan.86) 44July36 
6 9 €100 80 6 Dec.84 6 Jne.85 6 Dec.85 6 Jne.86 
4 JI 130 121 | 6 Jan.85, 6 July85, 6 Jan.86, 6 July86 
413 0124 116 6 Dec.84 6 Jne.85 6 Dec.85, 6 Jne.86 
5 9 9110 101 | 6 Oct.84, 6 Apl 85 6 Oct.85 6 ApL 86 
nil. |108 | 82 6 July83 6 Jan.84 6 July84 nil. since 
610 & 95 | 75 | 6 Jan.85, 5 July85) 6 Jan.86 6 July86 
nil, 19 | 10 62 Last div. |10 % Jan., 1876 
nil, 5}) 3} No dividend; ever paid. 
! | 
410 6131 '124 6 Jan.85 6 July85 6 Jan.86 6 July86 
411 6154 149 Quarterly, Jan., April, July, October 
| } } 
? 2 6 92 72) 6 Nov84 6 May85 6 Nov85, 6 May86 
3812 ¢ 55} 54; 77@Mar85, 7iSep.85, 7]Mar86 7]Sep.86 
312 6 28 | 274 74Mar85 7JSep.85 7{Mar86, 748ep.86 
312 6 92 | $6) 122 Mar85 124Sep.85 123 Mar86 124Sep. 86 
5 2 6100 95 , 5 Oct.84 5 Apl.85 5 Oct.85 5 Apl. 86 
5 2 § 20 18 | 5 Oct.84 5 Apl.85, 5 Oct.85 5 Apl. 86 
| $45 225 5 Jan.85 5 July35 5 Jan.86 5 July86 
5 10 €107 99) 5)Jaa.85 ShJuly$5 5jJan.86, 5)July86 
& ¥ 3104/92 54Oct.S4, SApL85 5hOct.85| 54ApL86 
314 UV112 1055 4 Jan.S5 4 July84, 4 Jan.86 4 July86 
318 0157 150 | 6 Feb.85, 6 Augs5 6 Feb.86 6 Aug86 
> 6 41924 178} 10 Feb.85,10 Aug85 10 Feb.8610 Aug86 
5 2 6 173 15 | 430ct.S4 t3Apl.85) 490ct.85 4}Apl 86 
3 5 O 44 33 4 Jan.85 0 July85 33Ja0.86 3 July86 
Kes ee 62Feb.85 6 AugsS 6 Feb.86 6 Augs6 
| mad. a 0 Feb.85, 0 Augs5 # for 85, 0 Augdé 
4 S$ GY 1B 12 | 3 Oct.84, 3 ApLs5 3 Oct.85 3 Apl. 86 
4 8 & 135) 12 | 3 Jan.85 3 July85 3 Jan.86 3 July86é 
4 & O 11% 10} 5 Jan.85 5 July85 5 Jan.86 5 July86 
4 il & 10% 3}, 5 Jan.85) 5 July85 5 Jan.g6 5 Julys86 
416 6110 10745),Nov845,, May85 5,°, Nov85\5"; MayS6 
a, i. Gt 2 nil. nil. nil. July86 
nil, | } nil. nil. nil. nil 
6 13 @107 1103 | 7 Nov84 7 May85 7 Nov85| 7 MayS86 
12 70 O 44} 271 1 Jne.84 1 Jne.85 1 Dec.$3 1 Jne. 86 
416 6, 844) 75 | 4% guar. by Can. | Pacific. Jne.& Dee. 
ci } 

13 912241074, 6 Feb.85 6 AugS5 6 Feb.86 6 Aug86 
418 G1N7T 1054) 6 Nov84' 6 May85 6 Nov85 6 MayS6 
nil. | 67 | 404; nil. nil. nil. nil. 
nil, | 32 | 20 nil. nil. nil. nil. 

5 3 9138 130 | 7 Oct.84 7 Apl.85, 7 Oct.85, 7 Apl.s6 
§ 12 3109 100 | 6 Jan.85 6 July85,. 6 Jan.86, 6 July86 
($13 3) 54 | 46 | 3 Jan 85 3 July8o, 3 Jan.86 3 July86 

ep | 
419 wv) 123) 114) S43an.85 ShJuly85 5}Jan. 86, 54July86 
316 3 11 | 10 | 2}Nov84 2 Apl.85, 2 Nov85, 2 ApL86 
i } { | 
4 & 123 1128 | 54Jan.85 54July85 5}Jan. 86, 5}J uly86 
5 7 3& 413) 394/12 Oct.84 10*Apl. 85 12 Oct. 85 i0 Apl. 86 
5 2 6110 |105 | 6 Oct.84 6 ApLS5, 6 Oct. 85] 6 Apl.86 
5 2 6110 105 | 6 Oct.84 6 ApL85 6 Oct.S5, 6 ApL8é 
P ieee Pte ae gp OP ae 
bee ao 
seed 
312 6114 {109 | | 4 Mar86 
412 06 92} 89 { | 4 Mar86 
316 3 57 | 525) | 2 Mar 86 
| .. | 82 | 274) 
| 15 | 10 | po ae a 
| $13 3167 |159 | 6 Feb.85,°6 Aug85| 6 Feb.86, 6 Aug86 
eae | ae | 44Feb.85 44Aug85 orl 4jAug 86 
rs r 
| £78 O1Ck } 99}) eee ia Jan. 86 5 July86 
‘ ee ae 25 | 7 Jne.85 16/7 Ag.85'9/30ct. 85) 7 Dec.85 
ei | 24}! 184) 24Jne. 85 3/6/Aug85|11/90c.85' 7 Dec.85 
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— = CarirtaL. s P te THE | 
) AYS. nar | divs. yld. 
) ks -— | wins 2 | ® -| Bask fm yd] 1080 | DIVIDENDS 
7 | — | of | Par TBE eee paieiimatiaaess 
f Solw scissile Share. | hy | = iD | Price 2 a | L - 
+ lway Junction . a _s oO | | 3 | 4 One. | Der Cen | = | Rat ast Four. — 
ay eh a eee ae 251.133) —|— |— |—_ |—- erCent.| ts | |S | tate per Cent. p 
rset Bath E a 138} 10] 10| 2) ssiltenlbiagiin *T per An 
5 Do ORDINARY STOCK xten. 0 he 360 000) 100 101 1103 Ps. 2 oe nil poy hed nterim. + + Intere _ 
7 outh & Nrth Alabama 6% bonds, 190 534, 194) a 1102 100 ‘101 100 ve, —— - 
eo é | . 4 272 nil. { allan 
(original rama 67, bonds, 1903 | {100} 51] 6)-4) 5 g 19 20 0103 ) 99 4 —_— 
Ss ally 1,100,000/ 5 53 | 5 340ct. nil. 
‘% th. Austrian 3°Y oblig }:. acvoessnnyn: | 1,002,600, 2 | 4 nil. 7} 4| Oct. 83, 4 Apl.84 340ct. 
j Do39 oblig. 1 g. rec d.in 90y rs. 66, 438, 00 100 i13 lia4 112 #11 ‘ nil. | nil | 83. hap 86 
hE Th ae 871 (series X) red.1969 15 438,160) 20 | 20 127) 127) 199 3 1134 ;5 1 ¢ M4 108 | nil. | a 
S.-Fastr ee 5,000,000, 20 | 20 | 13 | 24) 123) Ie 124; 4 2 9 | 6 Oct.84, 6 Apl.85, 
; S.-Eastrn, Lon. & G ae ee | 15,000,000 . VV | to | 134) 127 13 4 5 ae b | 198! 95Jan.83| 28 pl.85; 6 Oc 4 
- Grnwch 44 )} 20 | 20 Qo]! 5 < 1243 2 £/ 25Jan.85) 2 ’ ct. 82) 6 
t Do are ,4% deb stk| 131, "260! re 93} 94 8h 8%} 8 2 = 0 ; A 128 380c -85 2BJuly85) 2gJan a _Apl.86 
i = Szperppri| 222,720 noo Jina fans 1n4 115 | oa Sa I Mays3| 1: MaySi DBOct. &| SFAny ee 
' bove le ased ordinary so (136 |... 136 2g 0 SANG \1124! 4 J } May84| 1? Mavs: | “3Apl.s6 
Do. Westerhz d at 45.0002 per ann.| 861.540 ; - 136 |} 38 22 Si3s 13h Jan.85, 4 July85) et hayd: 1 Mays6 
Do 4% Stoc “iy Co 4% preference 48,000) - a | i2 | "3\71 572 74 ‘ ‘13 5 Oct. 84 5 Apl. 85) 5 cee 4 Julys¢6 
£ > Kanteen ack 22 pebsnavancasieaa 66,000, 1100 | | . ie Ci : $16 6:74 ¥7i 23Jan Pr 293 : “i J Apl. 86 
Ret 4 nr. Toe ' 87 0,7 20) - , Saati Ss Ne \ A ewe } ee 4 ; aoe aye 535) 93J< re | 
Do Readn 5 9° Cn 10,120) ose 100 | 117 (LIS Baas D4 ee + ; Jan 85) 4 July85) 2Jan.S€; 23Julyso 
teadng Ans 20/Geach,reprantn, 4,342,440] coe 8 116 11 oo Een meee July85; 4 Jan§ J uly86 
Do consolidated ns 800,000| ... ~ ar 44 142143 NS | 3 9 ong [tis ‘ae July85| 4 Jan al a shee 
Do consolidated 44° 4 % perpet 984 300) ee on 1g | 97 1298! 28 be lo & 144 (141 an. 85 4 July85) 4 Ji 1D 4 July86 
Do consolidated no co preference... 9 170680) eee 100 1126 1 97 195 126 ane 313 6, 28 26} i Jan. 85) 5 July 85\ 5 a eal 4 Julys6 
Do 4 °/ Vestel . 6 preference ~ 2'6 40,370) eee 1100 |125 5 i °% 124 195 j 20% 3 2 G 127 199 5° Jan. 85) ihe July 85. re Jan. 56) 5 July86 
D Companies stock 370; ... {100 |13 or 5 | 1% 9 12 4h. Jan. 85 fyJan. 8C)1,) 
~ ORDINARY STOCK s stock .. 431,000). 100 | 8 1139 137 188 | 1374 o ie 6)126 1122 | 4) Jar no 7 July85) 44Jan.8° | I ‘oJuly86 
pe cea gg | Sea is OS HG An 3 Stan sian) 44a) bln 8 si 
Ratatat. ein nines cael: | 2878870) a 24x, 127 124 127 aa | i we 9107 103 ry OU} 5 July85) : 5 J “wn way y86 
_, Do new, 1882 sae pref. 2878870)... ee esell48 147 1147 ee $14 G12r NG Satenael 4 July 85) 4 a 5 July86 
cannes Braz. Rio (6 : a settee 445,345 = so 104), 112 103) 112 +4, 4 1 6 S151 1142 | 6 See | 3 Aug85) 6} Feb.8t| 4 Julys6 
: srande doSvl ... ees ). stock 847,662) = aa | LL7x/121 117 121 1198 : 18 oO 112 | 924 aiFe ».85 6 Augsé) 6 Fel ~ | 3fAugS86 
Southern Mahr JRDN. guar. 4 . 600.900. 7 WS |119 117 ¢ 911217 S121 } 2) *2 eb.83, 4}¥Feb. ase St) 6 Aug8 
Do guar. 4 atta, Limited “| os 0' 20 | 20 | 22:! 223 - 119} 1193 | 5 2 9 re 109 ' 31Feb.85; 34A 84) 3¢Feb.85) 3yF | > 
ar. 4 % till 188 ST eee 34,720; 2 y | set) 208) 243 993, 996 . SS a 102 . 85; 3$Augs85| 35 Fe 4 eb.86 
S and j of protits ae then 3} ‘ ; | 20 | lo nea, "2 : 154 16 ee ee 224, 183 6 — 84 6 Apl st eee 3) Au gS6 
— of Weanen...o obi oneness 9.139, 560 100 1100 , e ll 10 ‘ ct. 84 7 ApLsi 7 Oct oe 6 ApLS86 
‘ ¢ shares.......... *“oblig. redeem | 37,432,798; 20 » 1104} 105 104 1044) 104 Sia tao 82; 7 Apl.s6 
South Indian 44 % or Caneeenseeneone eas ' §,000,000 on i 20 153) 15h) 15 152 a te i7 6 1052! 99 | | | 7. eee 
sate 4 perpet. deb. stock . 20 | 20 | 453/46 D | loz) 15§ | 319 mil of + 4 - | 
D 4 3% , by Indi 425.000; . 100 yf ie 45} 454! 451 1 ; 15} 15 3 a me Jne. Si 4 Dee on 
rg rane se RA DR sips feepet| 2. lle]. se Us) sh | Sar 6 474 )45y%' 8 for 83 3 July$5, 3 Jan. 86) came 
S. Pacific of Cal 3h oblige (Italian ‘cont or a “100 1127 [128 1126 127 ae ous U4 aiJean a eee tm. das 10 rg 
OME" rnik } 9° jle 2G 27 pron oe aa F - Ov be y85) , 3 § 
ope os * eo 1905-6 i$2 29 5 20.000 20 1 oil 132 133 13 13) 1274 319 $130 195 4jJan.85 4yJuly85| page 4}. July86 
a 5 ” pref. Ls ay deb. stk..| 399 875! 00 {I ne 115 [L115 (112 L14x iat 4 0 6 134) 123 & Jan.85 5 Julys8é aor | 43 July86 
x ST esretievcincorvnsansios | 216,100 10 a 70x) «1 | 69 ro | Ip 1 418 O15; 103. 230ct. $4, 28Apl.85 pled sarees 5 July8s 
oe Aberdaz ‘e(gua. 10° saeennneeee 165.000 “4 100 | 16 | 117 | 16 17 a 15 14 & og’ as" 6 Oct. S4) 6 Apl.8o oe oe 23 Api.86 
a en. Harb., Dk. & R1. y She rpet. | 50.000, 50 =i a ei Gt) nil. 17 | 15a 64s 4 Septs. 4 oo 8: 6 Apl.s6 
Dose me benture stock.. Pore. 622,000 cos peer = “i reese = Ee eT 4 Sep. 86 
, ATE prop alt Mth ee nih | 48? 3 ] Se J see | see | ent ni. } : es nil 
» por. of fu 2,300{ .. Ree es i Sie. 4 . ul, 
Dee! 6° 7, preferential s ng profits, 165,000, 100 ae N33 1123 134 1184 3 7 aa J 10 Sep. 8410 Macésit0 Ser oe 
Do On preference stock ........... 300,000, | 0 [22951227 1222) 297+! 2274 | 3 i a Hee | oteee St 5}Mar8s| 5 Sep.85/10 MarS6 
o ORDINARY STOCK i hibiesntsncens | 300000! | 100 [130 [131 | 12 227+) 2274 5 18 6 7h) 4 Jan. 85| 5jSep.82| 5}Marsb 
1: a rocK 10,000 129 (130 ‘ 2673'2 85) 4 Jul }Mars6 
ambofl-Kozloff 5 % Gr. Ln, by Pro: | 1,403,300)... 100 [156 [157 155.156 130 3 17 6131 1/218 16 Oct. 8414 A re anes aes 
ae of Kozk ee oe ree ; — 100 [223x)225 223 156 > 17 6,15 hea 5 Jan.85) 5 syss| 15 Oct. 85/12 Apl 86 
gsue ‘ , 223 220 | 220 a oe : R ie 
eenien at 747 7, redeem by If A ae 5 5 2 8261 i212 6 Jan.85) 6 Julys:| 5: Jan.86) 5 July86 
in Main Line,5 Lo y 195: ‘| 399 000 Pc 14 Feb.85'/15 Aug 28% > Jan. 86) 6 Julvs86 
eee at 92 ai 5). - var. now 4} : or 100 | 86 ) ie 86 8 i | oi12 2 Feb. 86 }l4Aug Si 
6 eee eee { - | \ S6 5 > | — 
Pees preference stock.............. | 650.000' 100 | 5 18 ¢ $9 5 
Torsain. G SE ss leetacaomshcudasiinite | 248,350 109 100 | oe 94 | $2193 | 924 , 81 | 5 Jan.85) 5 Salys: + | 
Tunnel R ees fam oan) = £1,000) 100 1100 | 17" “i ! 23 95 i 4h f é U 96 89 4 0 j oO » Fo § JulyS6 
U . 401 7. ae 0.000 eae S| 16 el wae see gy \« ct. 85 ‘ 
nesta Sopereeed cd tuateat= ape eee Jan St) 4 ApLS®) 4 July 
é € s , 1110 hi2- rips OV5 88 8 18 ae ) : j tes C 
D7IYL 5s 9d) red. by 1896: tic! 2 108 110 | 1004 $18 6| 85177 | « nil. ait | a 
Do 6 ° Ne and Grant Ist mort. “880 500, 000) 200 1009 iets UY: 6 9 S118 1004 21 Feb.84 QhJulyS8s nil. | 2 Nov’S5 
Do $100 See ee - ioeaenereine! 000 |1025 Hes = 123 1254) 1234 | 2 6 Jan.85) 6 “July8s\ 6 a ite 
United N. J SNE ia ee kee |$27,229,000 $1,000 51044 (02) 1u25 “35! 611 6/12 an.8C| 6 Julys6 
meee (gh Alas kak \; oz4)120 122 025; 1044 | 5 23 98 |120 g1 ydb 
Do ersey CnL&RLG? if 60. 868,500, 210 2" ‘ LIS 1% a ke 5 13 GihlS c 1Oct. 84, 8 =| 9 
Gorn 94 do do stl. oes 869, 200) 0 11025 b| 5 | | 633 5611 6 ) e ly 40 6 122 he 7 Oct. 84! eee 85| §} Oct. gn 8tApl 86 
Do 6 % 7 gations... pon 600,000... = 113 5 Md 12 Hos 23 nil, 63! 115 | 6 Jan.85 6 ao 7 Oct. 85| 7 Apl.86 
Do G 7, obligations... eT | 1,100,000; a bes 1213 12 214/120 Lux hn 4 6& 6 Lig” A > in 8217 - ay 6 Jan. 5€) 6 July8s 
Cimaie tees he stesso meee Se el ae aaron ee 6 Mar85, 6 Sep.85 | 14Apl. 84) nil since 
} GW sie 0 (leased ce 900,000! 20 | 20 | *: 53\ 5! 8! ne nil, Gi Bi; 6 Mar8i: 6 en. - : ore 6 Sep.86 
Do 44 at.& Dov.)44 Y% del |} 20} 44 43, 4 + ‘ nil. ey nil. | : ar8t, 6 Sep.86 
4%, perpet eb.stk.| 99 990! i nol i; 4 3i 6 4 ee Se _ 
: Be Oanre ae ual preference Pa arene = 100 254! .. f nil, 5 | 31 ine ie aod = | nil. 
ia a a ‘StLouis& Pac geamant, 1954 225,000) ve {100 120 | 7 1254) 1255 | 12 9 ast divd. 25/ per share Nov. an 
iH Dob 7G Certs.) aa eee Ce, 100 2443) .. al 120 | 325 v0 N18 | atjenee | 44Jul oa i 
gf aivo Division, tna toni ' P ; « 4 » vf - § & | a ly! 5 
atl Dos lo0pretshrecert bonds, 1931 50,000,001, 00 j1021 67 69 o, 242 S14 Ui24ah, 230) 4h — 85) 4}. rales atiea 86) 4}July5b 
iy ‘ € @ a 7 | } Z ) g 4} 
: ‘i Ww eee ary SH oa crag pa, 1322615, oo aloo 1024 723) 75 | 7 683 es2] on le an.83| 9 July85! 9 aoe x ¢ ‘ Be 
: i eae coon Irelands % do $22,909, 7 =00) 00 |1025) 34 | 395, 34 725, 6u nil. | 69 | 50 : July86 
/ oe Do 0 preference stock debstk 140,715) c 11024) 20 | 223; 20 ais 38 nil . me as | rit | 6 Dee i nil sine 
if f cert ote ae ee 196,885 ... (100 jtoo 3 ; 20 21, 2h nil. ae fee k./ gape | x Jan 84| nil ee 
es 4 Do 1% & Li nerick 45% d etal aisle eae 250.000 100 | 69 | 69 63 100 100 1 5 0 N Don) yest | 6 Oct. 81) il since 
a Do an? sme sie deb. stock 364.647 100 |: 5/165) 65 | Ee : waht 5 Jans ldividend Pte 2 a 
5 perpetual pref, 1860... } " 100 | ; mes 3 Ut) .. zt oe 3d! 5 Julyss aid. 
Ped || wegen se) sae He ii gi | is "5 sa i | sgemeeet Co 
it 05 % pref ‘ S64 Vicki, }  aie’e 100 | . 931) { 9 3109 ‘a ae ec. 4 Jne. 56 
aril Do 5 2 pesteremons 1872 3[redinbl. i 318,950| 100 | “Tg ls Wt 4 1 61005 ee 4}Jan. 85) aaiul 185) nil. nil. 
iF DoAthenry&T ARES ...... eas 4,075 50 50 ad i371 3 LS oes aa 4 Jan.85| 4 J a 4} Jan. 86) 4h July$ 
Wate y&Tnam(leas’dtoW.&L.) 597 50 | 40 |... | io) 13 )5 § | 90 45M uly85| 4 Jan. 86) 
i Y rford and " toW eri 50 | 50 | 1 ae 40 3 | 792 ar85) 44S n. 86) 4 July 86 
f ‘ Welli Tramore 90.000) 13 | 40 6 6 ‘ q) 70 4 Me 4 ep. 85 44M 86 
ini. i ing., Grey, & Bruce of Can.7% Ist! 48,000) 10 | 10 | 3%, | 4 13) 13 . é, i a Mars 4 Sep.85| 4 Mar86. assep. a 
ie hot mrt. bds.(leas. byG. W. an.7% Ist| ,000) . 10 | 10 | 4}) . Bye 4 4 f sveee | 13} 10 5 Sep.84| 5 Mar85) 5 Se ars6 4 Sep. 86 
i be] y of Canada) 532.000 43; 43 3 15 0} 3f5\ 21 0 Sep. 84) 2 Mar85) 0 sep. 85| 5 Mars 
im ti + 100 |100 | 94 | 95 | 16 6 So. 1sNov84, 0 May83| Sep.85| $ Mar86 
es). 5'93 94 ' 992 Ft 6 Mar85) 0s 14Nov85, 14MayS6 
nh fia 9237/4 $ uo, 95! 88) ep.85, 0 Mar86) 245ep.50 
i : | | “| t4Jan.05 38July85) 4 
| Jan. 86; 33July8 
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AILWAYS Capir; 7 _ = 
e AL, | PRICES OF — 
a ee Numt A Monxt — 
| Welli ance of S ver | mt. | - — Pape 
Welling aria Se ee Shares, |, | Ps lel? Last (divs a PRICESOF 
| S andrs5} ¥ u5%DI Share ar.) 2 | @ 3 ia p . yld. a »F 
lf 4 & 38. 19 rnntieen re, | | & a an Bu . Inv } 1886 
902, whn Aoki prop. of on 908) 3 eae oe’ S } &® a 3 Sl- | estor . - 
Do 37 bd . Same div a pr fits till} 60,000 vena } pod = Ness at Late 
Do OR s,red.1940 .ason orig 100 ie = Done. P ae SPS, ipemamagaees DIvipEn — 
Vo ORDINAR -2 by g.shs. 100 103 peer Eee ep rice, = od adicheadubaiiinect DENDS, 
W estern ¢ f ane SHARES anndrw rs 140,000 : 104 10 > ee if erCent. | “So = intaeiisheae 
| Do3: f France 3° obligat 85 800.06 10 | | 2 103 | g R Last F ane 
| Do ; ¥ obligations S obligations. ..| 324872 20 = 123) 13 1023 4 18 0104 = ane por Cont stew oe 
SHARES 8,2 3 "| an 99150 2 2} 4 ‘ - Ss ent. pe 
| western of 8 ceserees a 1 tate 83) 83) 114) 13 aS | 124, 18 oes | 98) 5D a 
| y sa tas totacseasionnenan 3937 2 ~ ‘ + 4 ‘ i ns : - } ; 20. § ~ SL ° 
| West pth aulod % debs, 1898 wae a 20 | 153 2011 i. 48 013 ec.$4: 5 Jne.83' 5 Dec! 
Do 5% Ist ire perm. 8 % del 1898 aan eon oo) | 15h 15 ae oe Seen -85, 5 Dee.85) 5 
0 o rer Wiscccnns { 229,126 #5 3576 . a1? oa +) an.S5 3 n 54Nov ol 
we Lan aie eee es 9: 2500 ie 4 Ls 115. Bt 33% os ' 7 O; 15#, 15 ; -NovSt8) vee oon 85) 54Ma 
| Do,C 2 ROI aa 300,000 10 | 10 00 e 3 115 13. $63 ott lott: % are oma 5 stan 3 uee8 
Wymth.t Portld a io .-W &GW. aoe po 10 “4 2} 9 90 85 d 12 6 1 > fs sate 7 tchig a 3 alae 3 ay oa : May86 
| West. of Bue d.(lea. toG.W.& 000, 2 90 | iil “3 23) 2h | 1L 610 onl conan) 347 pl.85, 3 Oct. 6 3 July86 
Buenos }.W.&S.-W 106.76 20 | § 17} 93! 24 ag 00 Ss i Uct.8 7hfor 84 74! .85 3 / y* 
- vopinterta cot itonton a chee ane 20 = eee 2418 Wi 9 po 2? ” v Dec 81 5 Pag a 85 Apt’ Oct 
| Doo, mo cates 1902} 1,837: . ‘a s§ 23 - Rn ee nil, Jne.85; 5 et. 85, 7 Ap ct 
West of ee Boon dthuitinn 1 837,300 1100 | . ; nil. sak te ait nil. Sv) 9 Dos.85 Apl. 86 
| Dod wd ia Portugues uns... 12 211,880 109 (113 113 “3, 18 7 nil a4 5 Jne. 86 
| Whitby, R vou eke Limited...) 1,240,000 100 {142 [trae 113 [Waal 1 3\Fei ail nil. nil. 
Windsor pap eeeeceer ys U sen oseeees vin 690,000 ~ 100 96} il23 112 113 \ 14 u oak ae 3h AusS3 nil ail. 
| Dod’ nnapolis B /n. iss.at --| 900.0 90 | 20 19% 973, 943 1124) 112 5 0 0113} 107 ea So 2 385, 3}Feb.86 nil. 
) ' polis B4% 68 00 0 43 12 113 4hk Au $Feb.8 
| Wi 0 prefere 4% de 83) 25 19%) 99. J45 O45; 5 8 3} 107 SFeb.85 ig85, 2 F 86 3 
| Witney rence shares eb, stck. | 90,000 100 110 20 | 195) 194 94, 6 | 612 it 6 Oc 3 4h$Augs5 2 Feb.86 Aug 86 
Yosasevessorariores ee | 200,000 aor eatiie’ ate se raat Oh 58 6 85 4}Feb.86 2 Aug86 
5. 200.500 ... 1100 see ; 9; 110 110 622-8 aan 99} ct. St 6 rt Sd 6 Oct. 4$Aug86 
| 37°3 0 29 | 9 “91991 @9 | 4 411 ¢ ”) IT) 5 Jan 7 ApL$5 6 O 8516 A 856 
37,021 1 20 72'68 7 ; 9112 107, 5 Jan.85 o Sep.85. 5 2.85 6 é pl.s6 
0110 i0 Pa eC ‘ - - Ov . JulyS5 ¥ MarS6§ 5 oe 85 
- 4 9 72' 52} nil. 5 Jan.86 5 Jan. 86 Cometiaa 
| . 525 4 Oct.s x_ Jaly86. 5 July86 
Recepaction B ; t.84 4 Apl.85 nil. 5 Sep.86 
— ANKIN 4 Sep.8 a 4 Oct. 85 nil. 
| ; C NG CO) op.84 4)Mar83/ 44Se, $5) 4 Apl.86 
NAME. APITAL. PRICES OF MPANIES ee 43Sep. 85, 6} i. 
[* vapitalis IN eee Ye oa \ | }Mar86 
Ate ised from umber { Amt . Last vrs 
— Number {Ant |),| 2/212 -. Hennes 
Adelp! = j -__ [emare. ar. Py a @ a Busi- Invest ia S36. 7 
hehe “ a e = 3 2 i = aes 4s D 
Aliienes hited aes NA vidal hen J Jone. een 2 # _Drvipenpe. 
Angl ’ imited eeevece | 7 j 90 er( ‘e oO > > ames 
glo-Austri ee 100.000 1. 10 2 nti mm | 8 date ¥ Last F 
A a ustr ian{P seeeeseeers , | 1¢ 122 I: — ped e / per ist Four dees 
ae - .Currney. | 80,000 ” 10 | Oi 3} 127) 13 — si : Annum, it ae ————— 
Anglo-Egy nian, Limited. 150,000! 200 ft 10 |129x a ee 122 | 5 * hi — 3 Resrv 
daniediee ptian Banki ed. 29 ¢ a 900 fis 12 I yx 13 12 9 Si . 2 4.8 — iterim., g bonus, BI srv. & 
Anglo Italian, Banking 'L 30,000 20 = Yt 9} 9. 13 13 oil 3 : 123 8 Jan. I eee 
glo-itallal ee g, L. A | | 10 v2 ‘ a} ‘ 5 ; ; Q- es .85, 6* a uast Div. 
dalton, Staley bridge, Hyde | 600001 7) 7 | ML | ter 7. ae Me 7 ApL83 on eS ‘ —— 
A and Glos widge, Hyd . 10,000! i 7 oe 8, 174 18 105 > 9 9 10 4) é Feb.85! 7 ct. 85. 6 a 6*Julv3s 
ustralian oir Lim. my S| 6 ai 8) 7 ; 18g | 6 0 vu 11h - 4\MayS3 @ Augso 7 Apl. 86 ae ad 47,588 
| ee of ee ee seeeee | 12,500) 05 6 5 <4 73 ‘ - 181 7 4 Mar83 & May34 5 on 64 a 86 928329 
| oe of Africa, Limited et 62.500 20| 4| 6h 6 64 6416 re } s < .. Dec. 84 sae te 7 area 5 Matas 236,620 
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NAME. 
| (c) Capitalised from profits 


|| London & Brazilian, Limtd. 
| Manchester & County, Lim. 
Manchester and Liverpoo! 

District Banking, Lim.. 
Manchester & Salford, Lim 
Manchester Joint Stock, L. 
Mercantile 

River Plate, Limited... 
Merchant Banking Com 

pany of London, Lim... 
Moore& Robinson’s Notting- 

hamshire Bokug. Co., L. 
Munster, Limited ............ 
Munster and Leinster, Lim 
National, Limited 
| National Bank of Austrisia.| 
| National Bank of India 
|| Nationl Bnk of N. Zealnd, L. 
Nationl of Scotld. L.(tpd-up) 
|| National Bank of Wales, L. 
|| National Provincial Bank ot 


Bank of the 


England, Limited ...... 


| 
1 Do, do 


} New Oriental Bk. Corp. (L.) 


|| Northamptonshire Bnkng.L 
|| Northamptonshire Un. Bk.L 
|| North & South Wales, Lim. 


|| North - Eastern, 
(issued at 2/ pm.) ..... 


1 Northrn. Bnkg. (Irlnd.) L.A 


|| Do Bshares (4 divd. on A) 


|| North of Scotland, Limited} 
|| N.-Western, Lim. (Liverp].) 
| Nottingham & Nottingham-| 
shire Banking Compny | 
|| Nottingham Joint Stock, L.| 
| Oldham Joint Stock Bnk. L. 


|| Parr’s Bankisg Company, L 


Sheffield 





, 





National’ Dis 


| Pares’s Leicestersh. Bukg. L. 
DO WO. c-s pcevectee cas 
Preston Banking Cog Lim 
Do; A Sharvet © vocccccacesesss 
Provincial Bank of Irelnd. L. 
DO NOUS Riccacccandeseticeces 
Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank of Scotland ... 
and Rotherham) 
Joint Stock Bnkng., L... 
Sheffield and Hallamshire... 
Sheffield Banking Com., L... 
Sheftield Union Bnkg Co., L. 
Staffordshire Joint Stock, L. 
Stamford,Spalding,& Boston 
Banking, L., (65,000/e) .| 
Standard Bank of South 
Africa, Limited........... 
Stuckey’s Banking 
Swansea, Limited 
Three Towns Banking, Lim 
Town and County Bank,Lim. 
Ulster Bank, Limnited oy 
Union Bank of Australia, L. 
Union Bank of London, L... 
Union Bank of Manchstr., L. 
Union Bank of Scotland, L. 
Union Bk. of Spain & Engl. L. 
|| Wakefield & Barnsley Union 
Do new (at 19} pm.) [Lin. 
West Ridiig Un. Bkg. L. (Sle) 
Whitehaven Joint Stk. Bkg 
Wilts & Dorset Banking, L. 
| Wolverhampton & Staffrdsh. 
Worcester City and County 
_ Banking, Limited 
York City & County Bkg.,L | 
Do new shares 
Yorkshire Banking Co., L... 
York Union Banking Co., L. 


eee tenet eee 


Cee ereeesess 


DISCOUNT 

Belfast Dismeeat enue 

Discount Corptn. of Ireland 
t _ Discount Co., Lim} 

Union } discount of London..' 





150,00¢ 
200,000 
150,000! 
200,000 


100,000 
+£1000000) 





Limited 
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PRICES OF THE | 
Mont. 





Number | Amt. 
of Shares. ig 


50,000) 
44,000) 
90,500) 
95,000 
17,050 
49,950 
75,000 


50,775) 





37,320 





12,500| 
40,000| 


150,625] 


50,000) 
20,000 
30,000 
50,000 





39,325 
20,000 )} 
15,000) 


100,000 


54,000! 
wail 
10,000! 
39,000 
28,000) 
20,000 
20,000 

4,000) 

2,000) 
40,000) 

4,000) 





130,000 


30,000 


24,000 


8,400 
19,050 
15,000 

8,750 


27,500 
40,000 


6,079 


28,748 


2,000 


160,000 
60,000 
110,000 
40,000 
100,000 
24,975 


8,000 


77 
? 


31,606 


3,000 


40,000 
10,000 


20,000 
13,960 


6,040 


25,000 
16,000 


Par. 
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} 20 | 23x; 234 
10 | 273) .. 
25 | 41 | 444 


10 | 164.17 


15 454x 453 


10 |39)x 3943 
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8 | 174! lis 
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10 |19}x, 193 
4 | 10} 10} 
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12 | 49 | 493 
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6 | 53x! 6 
10 | 22 | 22 

(10) 11 | 1 
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5 | 10 
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2) 47) 44 


20 ‘6i4x) 61; 


123) 324; 324 


5 | 134) 134124; 
25 | 49 a 
25 | 49 


123} 203} 20: 
10 | 18x; 18% 
5 [124x; 124 


10 | 24 | 244 
000,000) Stock 100 217 (218 


| 25 | 554) 55% 
174'465x) 477 
| 10 | 142, 144 


5171 | 72 
54) 364) 354 
1 1345143 
O | 223 ... 
6 43 5 
134} 353) ... | 
son oe 
5 |27}x| 274 
5/71 | 7 


| 12 | 17x! 173 
| 15*149%x) 50 
15 49jx, 50 
| 12) 288x\ 289 
| 124) 434) ... | 
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1} In liqui dation. 


4! 3. 6*Sep.84 nil since 


15 Dec.84 10*Jne.85 10 Dec.85 10*Jne. 86! 
In liqui dation & 





1886. DivIDENDs. 
* ; ia Last Four. Resrv. & 
e Rate % per Annum, including Bonus. Blnce.aft 
md * Interim. Last Div. 
3 15 Oct. 84 5*ApLs5 15 Oct. 85 10* Ap. 86 243,193 
5317 Jan.85 15 July85 i5 Jan.86 15 July86) 523,390 
97 38 ic 20 Jan 85 20*Aug85 20 Jan.8620*Aug86) 762,000 
164 124Jan.85 iO*JulyS5 i2kJan.86 10*July86) 344,783 


1 12¢ 118 11¢Feb.85 11fJuly85,11gFeb.86 11}*Jly86 70,538 


2,703 
100,496 


Stock Exc hange quo tation not yetapplie d for. 


4, 211743 UL Jan.85.11 July85 i0 Jan.86'10 Julys86 


10 14 NovS84 15 MayS5 15 Nov8515 May36 
8} 5* Oct. 84 5 Apl.85 5* Oct. 84, 6 Apl 86 
L | 5*Jan.85 0 Aug85 5*Jan.86 5 Aug 86) 


301 (16 Jan.8516 July85 15 Jan. 86 16 Julys6. 


95 5 Jan. 85 6*July85' 6 Jan. 86 6*July86| 


414 18*Jan.85 22 July85 16*Jar.86 20 J.86 | 
48 18*Jan.8522 July85 16*Jan 8620 J.86 } 
93 5 Mars5 5 SeptS5, 5*Sept86 


10 10 Oct. 8410 ApL83 10 Oct. 85.10 ApLs6 


25f 24 142 Aug$4 143Feb.S5 142 Aug85 13¢Feb.86 
$ 30 174Jan.85 L74July8515 Jan. 86 15*July86 


53) 5AugS4 53Feb.85 53 AugS5 5,5,Feb.86 
20 (12 Mar8t!2 Sep.8412 Mar85 12 Sep.8}5 
92 6 MarSt 6 Sep.84 6 Mar85 6 Sep. 85 


' Ot} 1L2$Nov84 12}May85 124Nov85 124May86 


9 | 6 Jan.85 $*July85 6 Jan.86, 6*JulySé 


. 10 Feb.85 10 Aug85 10 Feb.86 10 Aug86 
19 15 Jan.85 5*July85 15 Jan.86 5*July86 
33, 74Jan.8574*July85 10 Jan. &6 10*July86 


}| 59720 Feb.85 15*Aug85'20 Feb.86 l5* Aug 86 


32 13 Feb.85 12*Aug85 13 Feb.86 12* Aug 85 
123,13 Feb.85 12*Aug85 13 Feb.86 12*Augs6 
48 10 Feb.85 10 Aug85 10 Feb.86 10 Augs6 
425 10 Feb.8510 Aug8510 Feb.86.10 Augs6 
19 12 Feb.8512 Ang85 10 Feb.8610 Aug&6 
2 Feb.85 12 Aug85 10 Feb.8610 Aug86 
5 Feb.8515 Aug85 15 Feb.8615 Aug86 
2 Apl.85 12 Oct.85 lO*Apl. 86 i1 Oct. 86 
0 Dec.84 9 Jne.85 9 Dec.85 9 Jne.86 


53 10*Jan.85 14 July85 10*Jan. 86 13 July86 


3) 439.15 Feb.85 10*Aug85 15 Feb.86 10*Aug86) 


13%, 74Jan.85 7hJuly85) 74Jan.86; 74July86 
223) 74Jan.8574*July85, 74Jan.86 74*Julys86 
/ } 


27 16 Feb.85 10"Aug85 18 Feb.86 10*AugS6 
} } | 


5 36 10 Oct. 8410 Apl.85 10 Oct. 8510 Apl.s6 


28 Feb.85 28 Aug$5 28 Feb.86 


| “73 8 Jan.85 6*July85) 8 Jan.86 6*July86 
.. | ee | 54Jan.83) 5 Jan.$4 5 Jan. 85) 5 Jan. 86 
78,| 163'114Mar85 114*Sp.85 11)Mar86 114*Sp.86) 


81:20 Mar84 20 Sep.8420 Mar83'20 Sep.85 
67 |16 Feb.85/16 Aug8516 Feb 8614 Aug86, 


| 34 12} Jan.85 124July85 '0 Jan. 86/i2}July86) 
} 13310 Jan.85| 8 July85 8 Feb.86 8 July86 
| 218:12 Nov8412 May85!2 Nov85 12 MayS6) 


2}, 6*July83) 6 Feb 84 0 Feb.85 4} Feb.96) 
20 Feb.85 10*Aug85 20 Feb.36 10* Aug 86 
39 | ‘ i 


27 |, 26}'63*AugS4 113Feb.85 63*Aug’85 11,7, Fb.36) 


68 '334Aug82 334 Aug 83 334 Aug84 334A ug85) 


| 4 20 Julys424 Jan.85,20 July85.23 Jan. 86) 
253) 23 |15 Feb.85 15*Aug85 15 Feb.86 15" Aug 66 


33) 16210 Feb.85 10 Aug85 10 Feb.8610 AugS6) 
| 46,20 Jan.85 16*July85'20 Jan. 86 16*July86. 
501' 49 20 Jan.85 16*July85 20 Jan.S6 16*July86 
7) 272:10 Feb.85 10 Aug85 10 Feb.86 10 Aug86) 
"| 43526 Feb.85 10*Aug85 24 Feb.86 10*Aug86 
} } i 
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430,700 
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688,527 
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61,078 


} 164139 


218,598 
116,306 


40,000 
52,555 
45,000 
315,281 


} 164837 
| 
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59,653 


} 179905 


313,431 
203,515 
761,637 


114,544 
89,220 
143,583 
12,015 
35,703 


180,537 


406,563 
250,000 
44,500 
739 
127,717 
467,579 
995,389 
850,000 
149,233 
400,849 
5,230 
113,240 


40,037 
44,421 


400,692 


100,000 
91,836 
261164 
55,000 


135,000 


1,745 


466,859 


12,773 
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INSURANCE COMPANIES. 
— — 2 | PRICESOF) estan fates oa ea 
_ = PRICES OF THE | 
: 1886. = 
Carrrat. poe ae at vid | oe DIvIDENDS. | 
——___—-— aed | Bus : ie as a ee 
; | . | Investor, #4 | J; ——_. 
NAME. - £igial ti 8| @ Last Four Half-Years. Last | 
Number _ P 2 3 : | 8 c oa Lenten 4 $ Rate per Cent. per Annum. Bonus | 
Capitalised per share of 0 ar. 2 1 6 one. |p od *Interin. rSk 
(c) i ail, Shares. | Share. & = Ce a | ea a ime a SEM cnn 
wet er | | lfs8d | = 
s ey wa! val tay! 7 5 OL 72) 7H15 Oct.8415 ApL85 15 Oct. 85) 5 Apl.86 84, 56 
Alliance Assurance............ 250,000, 20 a4 out 98 Pt O54 ar ; 10 2) 283! ot 4 Jan.85, 4 July85 4 Jan.86 4 July86 
Alliance Marine Assur.,Lim.| 10,000) 4 219) © , a er ey oe ia 6 Jan. 4 6 Jan.85 6 July85) 6 tan. 86 84, £5 10 
> ne (9 \ ae coe | coe | cos eee eee 
ARES: OF | gyal aes az | a7 [ozs os | 15 {16gdne 68 12}Jne. 8416 Jne.95)16 Jne.86 {’ (is, 68 
Atlas Fire and Life ......... 24,000; 50 6 = a} 40 | | | | is3/4t 
Boiler Insurance and Steam Fea tle eg 7 62/20 Jul 84 20 Feb 85 20 July85}20 Feb.86 
; Power, Limited ......... 35,000 5 2, 6} 68) Gj, 63 63) 6 5 - - y 
‘ British and Foreign Marine, ve | 5 2) 233) 212/20*Jul 84. 35 Feb.85. '20*July85 35 Feb.86. 
Limited (2I c) ........ .---| 50,000} 20 4 23, 233) 23 | 233) 238 ‘= | | ee - nil nil 
British Re-Insurance, _ acon wae i jet feet a fT fxs, it | . 
Briton Life Association, L.) 50, =] oe | oa) sia) gal 534) 934 | g 16 6) 25 | 22 |174 for 84/184 for 8522 for 86|Jne.&Dec.|1878,£14 
Caledonian Fire and Life...) 18,000) 25 he ma = ry 3 oa a 34|12 Jan.85 12 July85 12 Jan.86|12 July86 1383 
Church of England Life 20,000, 50; 2) MF Sled! sh Bails 2 4 $j| 8¢,|14 Oct. 8412 May8514 Oct 85|14 May86 | 
City of Glasgow Life Assur.| 24,000) 25) 2) 8} 9), F : % 6 0 0 i x) 0 Jne.83| 3 Jne.84, 3 Jne.85| 3 Ine. 86 
eae Spee, See Sat % ye - 2 | 1} ol 4 13 13, nil. | 2| 1}| 5 Feb.82| 0 Feb.83 0 Feb.84| @ Feb.85_ 
City of Lon. Marine Corp., . . : => | . a3} @ 5 Aug82\ 5 AugS3 5 Aug84/ 5 Aug85 82,£11 
Clevical, Medical & Gen. Life| 5,000 100| 10 544 ~ 544, mea 55 a oe 1 ug 8 5 BS A114t 
Commercial Union Assur- oni 2! 20 '3 25 O| 21 | 15520 Mar85 10*Se 85.20 Mar 86 10*Sep. 86) on 
ance,Fire,Life,& Marine) 50,000) 50) 5204 1531148 {1504 1514 32 653 1424 5 Mar83\ 5 Mar84 62Mar85| 5 Mar86.96, ‘fst 
feet aides sabhhcn. T351| 80 |480.5/ 59°, 60 | 58 59 63, | 3 16 10] G1d| 58 \4thJan.85. 47July85, 4zJan.86| 43July86 85, £53 
Crown Life Assur. (43}/ c)..| 1,751) 50 48. be 7 m4 | =3 : 74 | 4 2 9 76| 71 ig tiJuly85 64 i Jan.85 TaJuly85 gine 
seep RNIN oer Dae ost | a 63 6 6s 62 | 317 0| 7 | 63] 5 ApLS3 5 Apl84, 5 Apl85| 5 ApLs6 83,25/94 
WHAQIC LTC on. ccc ceeceeren scenes od e : } - «€ 1 ani! 12 12 J l 84 12 Ju 85\12 Jan.86 = 
Edinburgh Life ...........-... 50001 100| 15 41)... | -. | 404 pe he 41 | 39g:12 July$3)12 July y ' 
Employers’ Liability Assur- . oe re | 5BADI.S5 Apl86|... 
ae Corporation, Lim.| 50,000) 10 2 13 2| i 1, 1} 6 8 4 2| 14) GfApL a 58 ApL84 SgApl.85) 6}Ap1.86, 
English and Scottish Law mE : 5| ¢ 86 
© Life Assurance Assoc.| 20,000! 50 34 6H 6 7 6i) OF Fuly84 9}Jan.85, 94July85| 9}Jan. 86 


ae 
ba Oa 
be 
Q 
1 
» 


7 | 7 i. ) an. 50 
Equitable Fire, Limited ...| 52,667] 5 1, 1g 18 | lteliéx lj 9 4 2y6| 1}§}10 Mar 85, 10 Sep. 8é 10 Mar 86,10 Sep. 86, 


Equitable Reversionary In- | | 








\ 
terest Society, Limited| £500,000| Stock | 100 1094 1095, 109} | 4 12 5.1093 1073! 5 Oct. 84 5 5 ApL85| 5 Oct.85| 5 Apl.s6's3,2% + 
a | eae 1eo| 6 | 23 | 2 | 02 /03| 23/4 22 3 24 | 22 14Jan.$3 14}Jan.84 143Jan.85)18\Jan.86 1884 





bo 
ry 
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~ open 
to) 
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Home & Colonial Marine, L.| 20,000 5 5 2| 2 2; 23 ey nil. | 24 Last! dividend! paid im |1876. 


| 
i a, 000 9 we é| 7 ApL$2) 5*Oct. 82, 5 Apl. 83} nil. since 
Teak aes Fire & tafe "10,000 100 5, 9: 93 8 9) 88 \| 51/4 1 95| 8 |10 July84/10 Jan. 85, .- July85/10 Jan. 86 ‘ 
General Revers. & Invstmt.| 5,000) 100 | 100 1224 ... | ... 1224) 1224 5 14 3,1234/121 | 5 Sep.84/1l Mar85| 5 Sep.85| 9 Mar86__... 
Globe Marine, Limited .. ; 50,000, 10 2; 13 14 1] 1h 68 8 OO 4 1 | 6jJuly82 3 July83, 5 Juy84) 5 July85, om 
a an. a 5,000, 20 ee _ A eee eee ee Julys! 5 5 Jan.$5\ 5 July85| 5 Jan.86 86, £33 + | 
Guardian, Fire & Life(40/ c)) 20,000, 100; 50 66 67 | 66|67| 67 |4 9 667 | 5 59 | 5*Jan.85) 5 July85' 5 5*Jam. 86) 7 July86 1854, £2 | 
| 














é 2,000 25 1605163 158 1605 159 4 19 6165 |1524/£2 Jan. 85 £6 July 85/£3 Jan. 86)£5 July 86 'per share 
| Imperial Life 27777777] "F300, 100 | 10, 28° 29 | 27 |'98°| 29 | S12 4, 29 | 24 0 Jays 10 Julysi 10 July$5|10 July 6,50) + 
ndemn 
, 1/3/Seapd bpskehian 67,000 20, 7 W7ix 18/17) 173 17 | 6 O O 8 | 14 10 Feb. 85 20 Aug85 ea Feb.86/20 Aug86 36,14 +t | 
Interntn]. Marine Insur., L.| 40,000; 10 2 Bey 3x5) 32¢ 38, 381410 7 7 2 i 5 Jan.$3) 5 Jan.84' 6}Jan.85| 7jJan.86_—.. 
Lanc. & Yorks. Accident, L.| 20,000, 5 | 14 44, 44) 475 4), 423,312 9 35/10 Mar85, oe 85 10 Mar86) oe 861 ‘Mr 85t | 
Lancashire, Fire and Life...| 136,493) 20) 2. 6 | 6y| 6 6),, Sf 4 0 10 6g 4410 Jan. 85/10 July85 124Jan.86)12}July&6 | 
ii inc act hana | 50,000; 100} 24 15) 15s 144 15 | 158 | 5 10 0, 16 | 14 33 Jne. 8333 Jne.84'33 Jne. $5\33 Jne.86|_... 
Law Life (901 c) divs. p. sh.| 10,000! 100 100 1094111 108 1094 1105 | 3 77 9112 104 £220ct. 84/£2hApl 85 £240ct. $5) £23Apl. 86/85, £10t 
Law Revers. Intrst. Soz., L. "eens Stock 100 124 124 123 123} 123 | 417 7125 123 ) 6*Oct. 84) 6 Apl. $5) 6*Oct. 85) 6 Apl. 86! 
Law Union Fire and Life.. 100,000, 10 12/' 3% | Bei St]... |... | . 130 Nov82|30 Nov8331 May84| 33 May85 et 
Legal and General Life ..... 20,000 50, 8 a i3 | 12 | 124) 123 | 5 3 S 13h 12 | 8hJuly82 SiJulys 83) SiJuly84, SiJuly85 1882 || | 
Life Association of Scotland) 10,000, 40 | = 8} 324 328 324! 323) BL | 4 IL 0, 324) 31 17$Nov84)17}May85.17/Nov85 177May86__... 
Lion Fire Insurance, Lim.| 100,000) - 8} 1} jf 1 | s,  § #| nil | 1 $60 nil. {|_sonl. nil. | nil, — {res75,S3l 











Liverpool and London and | 
£391,752, Stock 2 


































Globe, Fire and Life ... 304 30% 304) 307) 303 3 14 9\ 30% 2748 30*Oct. 84 35 May85 '40*Oct. 8575 MayS86, 
Do £1 annuities ....... .... 49,626, 16g 16% 25 | 253 244 95} 248 4 O O 255 24 | 6 Dec.84 6 Jne.85 6 Dec.85 6 Ine. 86, 
| London and Lancashire Fire} 74 080; 25 24, 748; Sh 73) 82,, 8 } 2 0 85 6h, 5 May83) 8 May84 8 May85 10 MayS6 ot 
London and Lancashire Life| 10,000) 10 | 14) 4; 44 324) +4613 15 OF rt 34 10 Jan. 85/10 —— 10 Jan. 86 10 July86, 5 %, 35 t 
London & Provincial Fire, L| 100,000} 10 | | Woe a@ A oy | wh- {ol | i 
London & Provin. Marine, L.| 50,000; 20 | 2, 43. 43 44 45) 44) 613 4 43 4 1orJulyss 20 Feb. 85 10*J uly85 20 Feb. 86, 
London Assurance Corpor. ees ee wey 
ation,Fire,Life& Marine| 35,862); 25 123 55 | 56 | 54 | 55) 54321 411 O| 57 | 46 12 Oct. 84.28 Ap 1.85 12 Oct. 85.98 Apl. 86) 
Manchester Fire ts ieitancad ace 50,000) 20 2) 3% 3333) ;: 8, 3% 5 10 4) 3h} 1s 10*July84 10 Feb, 85 10*July85 10 Feb.86 
Manchstr UndrwritrsAssnL| 32,750 5 1 1? 191d 1g) 1 3) 1g 1 fs 124Mar83 10 Mar8410 Mar8510 Mar86 se... 
Marine Insurance, Limited 40,000) 25 43 30 | 305 30 303 | 308 | 6 3 6) 304) 28} 383 in 8241} in 83.41% in 84413 in 85Jan. »dly. 
MaritimeInsurance,Limited| 50,000; 10 2, 38 43° 38 43) 45° 4 9 © 43! 3%@ 10*July8410 Feb.85.10*July85 10 Feb. ns cae 
Merchants’ Marine, Limited} 50,000) 10 24) 4 23; 2| 23! 23! nil. 23! 14! Last) dividend , June, 1874. | 
National Ass. (Fire & Life), | | | | 
} IIS ici: ect 4,000; 250 25 4 50 } 49} 50 50 17 9 O 51 | 44 116 Mar85 12*AugS5 16 Mar86 12*Aug86 ed 
: National Boiler Insur., L.| 10,000} 10, 23:58 84 Si Si 85'6 2 2 8h 62330 Aug8410*Jan.8530 Aug85 10*Jan. 86 83, 10) ¢ 
i Ntnal.Guar.&Suretyship,L.| 50,000) 20 2 | “A . . {6 2 8 48 4h 12pJuly82, ed ve — 83, 1/4 > 
h National Marine Insurance, . oa if: | wer 
i é BABI none sssccisesses- 35,000; 10 2 | 1, 1} 13} «18 )6 & 8 23 1h 8 Apl 84 3*Feb. 85 5 5 Nov85, 6*Apl. 86 ove 
Werth British & Mercantile. | a | | 
or Fire aa:l Life ......... ---| 100,000, 25 64| 36 | 363) 36 | 36!| 362 | 4 16 d 363, 325 flip. sh.A pL&Oct 85 £13p.sh. A pL&Oet86 £1; 
nonand Life (Ble)... | ‘30,000 100| 10 |sszaleas's 33H } | sex | Jne.86 85, £24 t 
, and Life (5/c)............ 000 | ISH 544% 5 544, 54 | 313 95h 4325 20* Dec. 84 20 Jne. 85:20* Dec. 85 20 ne. 3d, 
Norwich Union Fire Office| 11,000 100 | 12 81 sll Gin |... : uly84, 
Ocean Marine .................. 40,000; 25 |" 6 \° 6} 6} 61 | 6 0 ae cee teene nn Setar 


PatrioticAssuranee(Ireland) _ 


ay 74 Feb. 83 74 Feb.8474 Feb.85, | TaFeb.86) ows 
Fire and Life ......... 


| i 
be lial | ‘ 
13215) 924) 9 8 99) 9) % 9 | 6 13 "aH ai 42Mar85 7,Sep. 85 5 jeMar86 7fSep.86, 
| | | 


sic aca ce ae ou RE Se ee! eee es ee 


Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
+ Paid in cash ; ¢ ‘Added to canta: | Included in Seideed ees every 5 years—(aot included in the“ yield ” column) 
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2a. PRICES OF THE aeons “a cnnmenicedll 
CAPITAL. _ \PRICESOF|_ 
| ——_ ——. vn | Last lant ye 1886. | DivipENps. 
NAME. [Nember,) | Sg) q) | Base firey) ———|____Drvounne_ 
lised per share mt. | 1}6&|/o/38/ % | 2\< 
(¢ a = profits. a of | Par. | § | "So | : | = | ae ~~ £ $ | Last Four Dividends. | Last 
Shares. | Share. | 5°] & 3 | 4 | Don ‘| PerCent = 8 Rate per Cent. per Annum. | Bonus 
ae os ||| | _ . — Interim. pr Share. 
| Psd | £ sd ‘ee 
Sons, AGG: vunckcntarcuies + [£159 570 ae es a 5 = ; | 
feoae Fire Se, | st CS 1995299 294 ss; a a. os a ft MayS3 €4 May8# £4 May85 £ £4 MayS6/per share 
por eines ince Sis aig O}E PT Py 80, me, Etoet 9440 Apls £4j0ct 8 ET) ApL Oper shar 
od . ee Rt . ont.” 3 ne 2}Jne.85 4 Jne. 5 % 82 
ha re yy ns i. . | 355) oe 355 a iy $9 6 36 33 124Feb.83 124 Feb.84 } 24Feb.85 12} Feb.86 1883,5¢/+ 
—Fire and Life......... 1; 3} 3%) "31! 35 “a vare so (se DS JulySs 5 Jan.85, 5 July85, 5 Jan. 86\82 53 5/¢+ 
Queen 4, Yrs, 38' Sfe) 3h, 3 O 4 See 2h 2 10 May33 10 May84 8 May85 10 May86 
Railway Passengers ........ | 36/ | 83 9, 8% 9 9 4 8 1% 93) 8% 5/-Mar8s 3/-Sep.85, 5/-Mar86 3/-Sep.86 1 Mar86 
Reliance Marine Limited.. 2\ 3%) 4 3% 4 3315 0 OF 4 34 6}Jan.83 6}Jan. 84 TiJan.85 10 Jen 86 
Reversionary Interest Socty. 100 108; +» | oe LOS}, 108% | 472 © 103 107 «5 Jan.85 5 July85 5 Jan.86 5 JulyS6, a 
. 7 pd Severssevccccscvccecs| a "7 8 Ms "7 2 o OC Oise 5 Jan.85 5 July85 5 Jan.86) 5 July "igh 
BOK UdaO cin cicacs snkbevcksbosens § 56: 331 “e 
Royal Exchange Fire, Life, . | 8 | 5 8} 7 SS Oct.8435 ApL85.85 Oct. 85 35 Apl 86 (1882, ls 
and Marine ............... £689,220|Stock.; 100 100 405 395 400 4044 5 O 6405 3874 8 Jan.85 32 July85, 8 Jan.86 32 July86, 
Royal Farmers & General) 50,000) 10) 2/ 64)... |...) 68 68/629 7! 63! 53/20 May82(20 May83 20 May8420 May85)__.. 
Royai a) Gist taS ite aee: 100,000 ; 20 | 3 \354x) 36 394) 36 344'3 GS & 364 32450 Aug84 331* Fb.85.50 Aug85 332° Fb.86 10% 1885 
Salop Fire Office............... £60,480 Stock.) 100 |200 | ... | ... (200/200 | 420 o| ... |... 19 Sep.$4| 9 Mar85, 9 Sep.85| 9 Mar86| ... 
Sceptre Life ......srssee 9.085, 5; 1) 3| 34) 3)3%) 34)... 33, 22 6 Feb.83 6 Feb.84, 6 Feb.85 6 Feb.86|18S4 1l-t 
| Scottish Accident Ins., Lim.| 25,000 5 1; 23) 24 28 24) 24/3 4 0} 28, 28] 6 Mar83\ 6 Mar.84 8 Mar85| 8 MarS6) 
Scottish Imperial, Lim—Life 50,000; 10 Bh Becks 18) 1} | 4 12 4 144) 18) O MayS.| 5 May83) 74Mays4' 74May83, 
Scottish LifeAssurance,Lim.} 50,000 5 | 1 jlvex| ... | | Ie oR 8 2 7 ad 4 Aug83) 45Aug84 45Ang85 
Scottish Metropolitan Life,L.| 16,000} 5 Md} 1g) 12 148) 1d) gg! 429 6! dal ae G6 May34, 6 May85, 6 Maysé 
| Scottish Provincial As-| | | 
surance—Fire and Life; 20,000) 50 3 | 153) 15g 154 15§, 155 | 8 16 2 153 143 20*Nov$4/20 MayS8: 20*Nov85 20 May86 ‘$2, 127+ 
Scottish Reversionary, Lim.} 13,090 5 5 | 68} 6) 62, 64) 63/4 4 7 6%, 47) 4)Feb.83| 44Feb.84 44 Feb.85| 5}Feb.86) ... 
Scottish Union& National, A| 216,901} 20; 1/ 23) 29 2g 28, 21: 419 6 2 2 10 for 84,12 for 85/14 for 85) ) - ».a= 
Do GO. 4 B) 17,512; 10 | 37/1098)... |... LOHR} 1038, 4 17 7) «LDR! 103 .. (10 for 842 for 85\14 for 86) 5° 5 e385 
Sea Insurance, Limited...... 50,000} 10 | 2; Gh) 6h 6) 63) 63,3 1 6 63 5,10 Jan.83 10 Jan.84.10 Jan.$5/10 Jan. 86) “ 
| Shrops.&N.WalesFireOffice!} , 4,686; 20 > 12/16 163 15 164 16 (4 4 i0, 16), 15 | 74in82\5 in $3 ; Sf in 84 | 53 in 85 | Mar. iin 
Sovereign 1° TORSO es 18,000 10 |} 3 hae aay ona deus Oe es " ial } ite | 
Standard Fire Office, Lim.| 45,343| 10 5}! ... cog Sarl ot \.. ta In liquidation. | 
Standard Life ..............00«. 10,000; 50; 12/50)... | ..,50; 50 | 419 6 50) 449 203Nov84 203 May35 203 Nov 85) 20§May86 1881 f 
Standard Marine Lim....... 25,000 20 4/52, 53 Spy) 5} 5§, 316 2 5} 4%) 5 Jan.82) 5 Jan.83) 5 Jan.$4| 5 Jan. 85) 4 
| Star Life Assurance Society 4,000 25 Peete asl ae tee cae Fev ot |... | 5 Jan.83) 5 Jan. 84) 5 Jan.85) 5 MarS86\ 84 6/19/+ 
Sun Fire (divs. per share)... 4,800; ...; —... | 435 440 435 140 | 440 | 5 0 0440 420 | £27 in $2\£22 in 83 £22 in 84 £22 in 85\Jan. July 
Do Life ,, 4,800, 100, 10 1015103 100 101}, 1025 | 2 73 3.1055, 98 27)-San.87, 27/-Jly.85,27/- JanS6,27/-Jly. 84,1878 124 
Thames & Mersey Marine, L.| 100,000} 20 2 12gx, 13) 129,13) 12° 412 «4 133, W /20*Jan.8° 10 July$5/20 Jan. 86 10 JulyS86) 
Union—Fire and Life......... 1,500} 200 20 535 (540 530 535 | 550 | 4 9 9550 530 120July84 120Jan. 85) 120July85 | 120Jan. 86) 
Union Marine,L.(Liverpool)| 40,640} 20 34} 5%) 6) Sz G6 54,4 7 6 6 43) 74Jan.8: 7 84, 74Jan.85) 7}Jan. 86) 
United Fire Re- Insurance,L.| 12,500} 20; 8 | 10} 10} 10}, 10}, 105) 2178 9 11, 8 | 5*Oct.84) 5 ApL$5, 5*Oct.85, 5 Apl. 86 
Universal Life Assurne. Soc 5,000; 100, 12 39); 40 38 39) 41 G13 4) 41 , 37 |334Jne.8) 10 Dec.84 334Jne.85 10 Dee. 85/21 
Universal Marine, Limited..| 50,000} 20 3; 9; 93 9 9} 94 6 9 FS Ob 8310 July8s 20 Jan.85 l0*July85 30 Jan. 86 
University Life Assurne. Soc 5,980} 100 Gi. 7 a oe, 7 3811 5 $t) 7, & Jne.83' 5 Ine. 84, Jne. 85) 5 Jne. 86)2/ in n S5t 
West of England Fire& Life} 6,000} 100} 35 574... ,... 574 574 416 O 583, 56}, 8 July8s & Jan.85, 8 July85| 8 Jan.86| 
Yorkshire Fire & Life (242c)} 10,000 50 | 5 504) 505, 50 317 O 36 for 83 







+ Paid in cash ; 
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age 


+ Added to capital ; 
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36 for 84, 42 Ast 85) \.2 Oct. 85 
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| Included in dividend.—Bonus every five years—(not included in the “ yield”  eclan), 
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~ Prices ES OF THE ‘s. 





\Last two! |PRICESOF| 











Note.—If a bonus be paid annually—or ae so rer is included in the dividend. 


AAS COMPANIES. 





en 





s. Bonus every 7 years. 




















L. MonrTH. divs. yld.| 1886. | DIvIDENDs. 
| Carma, os = | Investor| epee n—epneoe meee nner ne 
wile) 2 di lat Latest aie Last F esrv. 
7 Number 9 |Par.| 8 | 4, | = g Pweg Price. | % 2 . ath : Blnce.aft 
of Shares. | & — | 8 | 3 | * |PerCent.| mi. Rate % per Annum, including Bonus. _Last Div.. 
Poaceae per oe ae ane og 
0 coat. tee | £8 | | | 
Bi tee £2,410,975) Stock |100 115 115 113 13x 13. | 8 20 911155112 | | 4 Feb.85, 4 Aug85) 4 Feb.86 4 Aug86 
De a debater eak. £797,400] Stock 100 113 U4 /113 114 | 112 | $ 20 6114 112 | 4 Jan.85| 4 July$5) 4 Jan. 86 4 July86... 
Bridgewater Navigation, L 100,000; 10/| 34) 83| 83 82 Sy, S88)3 & 4 98. 8311 Feb.85 5 July85,11 Feb.86, 5 July86 “tor 88" 
Do 5 % slain east 30,000/ 10/10 14} 143 14) 144) 144) 219 3 148 1343 5 Feb.85, 5 July85, 5 Feb.86, 5 July86, for’85 
Coventry 8 ae ea 5001-100 100 (215, ... |... 215 | 212 | 5 2 3216 214 |11 Sep. 8412 Mar85,11 Sep.85,10 Mar86,_., 
POO ee tHe ee eeee - , | | 
oe en nen .. $20,000,000} $100. 1024) 120 | aa i en | 120 ;4i §... | ache Sep.85, 6 Dee. " 5 Mar86, 5 Sep. 86 i 
, ? | 
| | 
» planta) OTe (Penn 000,000 'o2s\140x/142 (138 |140 | 1373 | 4 22 ose 11355) 7 Mar85) 7 Sep. 85 z Mar86| 7 7§ Sep. $6). 
Do 7% bonds.at 1907, 1894) $2,000,000 $1,009) ond 11731175 1143 14) ny | 447 122 a i Oct.84, 7 Ap | ct.85) 7 Ap oe 
Droitwich Canal(guaranteed | 7 7 | 8 Mar85_ 8 Sep.85| 8 Mar86| 8 Se 86 
by “ ” 100 184 |185 183 jis | 183 | 4 2 pe ‘183 | 8 Mar85, 8 Sep.85 p. a 
Drie Jntio Gaal 209 20 | 20, 19}, 193) 193| 195) 192) 5 9 0) 204 193, <Seeom Se e 4jMar86| 4Sep.86 
Francis Canal, Hungary, 6 7 | | | |... | £1 paid |Aug. 1886 f lueNov76| 21,109 
wal fied g. 1886 for coup |dueNov76; . 
Ist preference ....... | £500,000} 100 100 | | eee lor lool a lee cag | o8ik ui 85| 1gSep.85| 1§Mars6| 1Sep.86 
Grand Canal (Irish) ......... £665,938) Stock | | 34 | 34 | 32 | Six) 32 | 6 8 7) 36 | | Sieeer P. =| } 21,109 
fog = te eee erg A oi U4 | Hi $10 JUNG NIB | & Deokds § in eS Jeneel o Jeigeel. 
lancer Canal i881) aan a a 15 | 15 | 14g hy § | + 7 E | Shs. conv crted into N.W. as] wincpeat ben 
rCan | $17 €466 |435 '10/Nov84| ay85 ov 85 ay86| 
Kis Lierol Canal | A019, ai ig al 877 oh 8 NaN ee ea 
BA ccccce eteeees soe i | “| 7 a 4 | 3 i 
nn 





4 
aia intl ain es 
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CAPITAL MonrH. Last “vs. yld.| 1886. DIVIDENDs. 
 iceiiniaiaenepenia Busi-| Investor a “9 maa - 
a a, ere at Latest) + | ast Four Resrv. 
NAME. Number =" Par! & < leis meee | Price. | 4, | = | Rate % per Annum, including Bonus. ‘Bine. ae 
ef Shares. | gy, are. Sim |S) 4} |PerCent| oy | 3 * Interim. \LastDiy. 
CANAL COMPS.—(Con.)} — pone eons Sg a flee eel 
Regent's Canal City & Docks! 7 oe. 92 4 Oct 84! 4 Aplss | 4 Oct.85 4A 
anal Capi | £1,275,000 Stock 100 87 | 87 80} $0} 86} 4 19 4 92 803) 4 Oct 4 4 Aplss Jet. pl. 86, 
| | = eaneet rar tal) Stock) £1, ‘5, 663 85 | 85 | 1015 102 101 1013 1003 | 4 14 31025 1004) 43Feb. = 4jAug85 4}Feb.86 tAngee 
‘ « JSOALAR cere eraweeeenee 
jj SharpnessNwDcks.&Gloster , : a 
’ 24.8 100 16 164 15} 16 16 |... | 165 154) 0 May84 0 Nov.84' 0 May85, 1 Nov.85, 
area ak 2) mone 100 ' 99 100 98 99 101 |'5 2 6102 | 98 | 5 Sep 84 5 Mar85 5 Sep.85, 5 MarS6) 
Dos - pre eek £100,000| Stock 100 | 99 100 98 99} 101 | 215 $102 98 | 5}Sep 84) 5}Mar85) 54Sep. 85, 0 Mars6) 
an {oO (Man. g ‘&Lin.) 704| Amts 100 | 65 655 64) 65 65 3 16 1U 653 64 24Jan.85 2hJuly85, 2hJan.86, 2hJuly86. 
Saat f 1 105 417 0107 1004! 5Mar. 85) 5 Sep.85) 5 Sep.85) 5 Mar86, 
Staffordshre& WorcesterCnl| £210,000) Stock 100 |1045 105 104 /1044 4 2| P ve 
| ' 112 i 44Jan.85  44July85, 44Jan. 86; 44Jul 86, 3 
of Stock 100 111 112 111 112) 112 | 4 12 1114}110} J uly85) y 10,883 
P a fe — — mee £17 ol 143} 1433 94 | a 94 im 5 8 6 06 93 | 3h} Aug84' 3}Feb. 85 24 Aug85| 2tFeb 86 = 
Suez Catal cw, | 400,000, 20°) 20°, 793 802 782 79y 79} 4 5 8 88} 784168 for 82274 for 83173 for 8417 j4for 85, 249,439 
Warwick & Birmoghm Can) 1,500, 100 100 72/73 71) 72) 72h 4 3 4 oe 8431) in i # Herp od fe 
Aberdeen Gas Annuities | 26,000, 24) 24) 7a 7k 7k 78) 4% SLI 2 GP nyo Feb. 85. 10 age Feb. 3g Augs6 
Auckland (N. Zealanc ar-| eg ty ae 
5°/ Loan(1/sk.fd.)| £143,500 100 100 108 109 107 108 | 1065 5 5 G114 107 | 6 Jan. 85) 6 July85, 6 Jan.86, 6 July 86) 
ann ae sae ) $£150°000| 100 100 111 112 110 111 | 110} 4 9 G114 |109 ) 5 Oct 84| 5 ApLS5 5 Oct. 85) 5 Apl.86 
Auckland(Cit 16°/1899-1924| £100,000; 100 100 1093112 107 (le9$ 1124 6 3 6122 )107 | 6 Nov.84 6 My. 85, 6 Nov85, 6 > My. 86) 
Do 6” r senaek 1879-1930.. £123,600 100 (100 (1245 126 (123 1244 12500 4 7 10131 /123 | 6 Nov 84 6 My. 85! 6 Nov85! 6 My  86| 
Do 5% debentures, 1934..., £100,000) 100 {100 111 112 110 111 | MIE 4 9 tld 110 | 5 _ 85 5 July85) 5 vm a4 5 July 86 
UwG&W.A 110,167ép.an.] per l/ | 28; 29 287 29° 29 3 9 6 29 | 273) £1 for 82\£1 for 83 £1 for 84/£1 for 85) 
re ° stock (a at 98) 1948 £3, "500,000 Stock 100 102 1024 102 1023 102} 3 8 8103} 100 | 3}Jan.85) 3}July85) 3}Jan.86, 3}July86 
Blackburn Corp. consol 4%} £613,700, Stock 100 112 113 LIL 112 113. | 3 12 0 Ll4 11094) 4 Jan. 85, 4 July85) 4 Jan. 86} 4 July 86 

Do 3h % ee | £402,300 Stock |100 | 993 995 99 994 99 3 1L O1014 96 * 31am 85! 34July85 34Jan. 86 3jJuly86, 
Boston(U. S.)5% y(1% sk.fd. 99} £684,100) 100 100 1044106 103 1045 104 | 4 5 9106 103 | 5 Jan. 85), 5 July85) 5 Jan.86 5 July86) 

Do. 5 %, sod SE Sioccancs £400,000 100 100 /122512241215 1214 1214 3 8 9125 \116 | 5 Oct. 84 5 Apl 85) 5 Oct. 85) 5 Api. 86) 

Do5Y issued at 914, 1893 £1,000,000 100 100 112 LL2SLLIS 11S LING | F D9 9114 |109 } 1 5 Oct. 84, 5 Apl. 85) 5 5 Oct. 85 5 Apl.86| 
Brisbane 5 5% Bdgedebs.,1891| £121 ,250' 100 [100 107 108 106 107 106 = 3 18 =9 110 |106 | 5 Nov.84 5 My.85! 5 Nov85! 5 My. 86) 
Bristol Corp. 3} % deb. stock £312,616 Stock 100 1014 Loli oie 101g | 3 10 9 1013 993) 34Nov 84) 3}My. 85 3$Nov85| 34My. 86) 
Bradford Corp.4% deb. stock £1,568,437| Stock 100 1114 L12 a 11g 1123 1125 3 12 91124110 | 4 Oct. 5 4 Apl.85| 4 Oct. " 4 von 
Christchurch (N. Zealand )67% | 7 7 

District. Drainage, 1926 £200,000 100 |100 | 1124 125 124 125) 123 | 4 14 9127 (122 | 6 Dec.84, 6 Jne.85) 6 Dec.85) 6 Jne.86) 
Cape Towns 5%Deb ( tak. fd.); £100 000! 100 100 105 106 104 105 | 105; 4:15 «6109 104 | 5 Jan. 85, 5 July85, 5 Jan. 86) 5 5 July86| 
Cardiff 34 % Stock ............| £250,000 Stock 100 | 984 984 98} 985 934 311 9 993 97% oe | | 3yJuly85) 3j\Jan. 86) 3$July86 
Clyde Nav. “Test. Serr os 7 oa aa ea 100 | oe none 103, a : = f 105, S04 hd 84 an 85) =< 385 3a 86 
Corp. of Lond.bds.3 88 47,500) } é b 3/3120 9 3h 3h J 

Do 3h % redeem. 1891-3 3) £1,798, ‘00 | & 100 |100} 101 |100 1004 100% 3 29 0101 | 994) 342 3a%—=«<dS:«C8 SK 34% 

Do 3%, She te en pa can £347,000' | 100 1100 | 96 | 97 | 96 | 97 97413 2 0 97' 95} 3% 3% | 3% 3% 

Do Com. of Swrs 34%, 1905 | £1,000,000' Stock '100 |1004 101 .100 ‘L003 1005 3 9 81015 ‘100 | os 34Sep. 85) 353 Mar 86 34Sep. 86) 
Croydon Cor. 34% Fud. stk.. £400, 000 100 |109 100 L014, 993 100° 1008 310 6 ‘1003 972 3}Dec.84| 34Jne. 85} 34 Dec. 85) 34Jne.86) 
Dundee Water, 10/ Annuities Total annui ty£l4, 315 |2814 roe 2814 2834 ) 3 11 6,2834/2 75 oo in 82/£10 in 83,£10 in 84/£10 in 85, My&Nv} 
—— (Otago) W aterwrks| 

3% debentures, 1925 .../ £109,100, 100 100 12) 122 121 122 | 121 1416 9125 1120 | 6 Jan. 856 July85, 6 Jan.86| 6 Ju'y86) 

Do Municij pal 6 %, 190%... £91,600 100 100 115 116 ‘114 115} 1145 | 4 27 6120 114 | 6 Jan.85) 6 July85) 6 Jan 86| 6 July86| 

Do 5% consolidated 1908; £312,200' 100 100 112 VEZ VAL 12 | WE) 4 SF G16 110 | 5 Oct 84) 5 Apl.85) 5 Oct 85) 5 Apl.86) 
Edinburgh City Debt......... £313,446 100 |34:x ' 84h 86 1211 3 86 | 834 3 Feb.85| 3 Aug) 3 Feb. 86) 3 Aug. 86) 
Edinb.& Dist. Watr Trust: An|| £414,000 Stock 100 172 172} 172 | 3 19 01732165 | 6 Nov 84) 6 My. 85; 6 Nov 85 6 My. 86 
Glasgow Corporation f 9%! £300,000 Stock 100 (248 248 | 248 | 3 13 9248 |2434 9 Nov 84| 9 My. 85, 9 Nov85| 9 My.86) 

Gas Annuities ... | 63 | £115,000 Stock 100 1864 .» ‘1864, 1848 | 3 14 3188 1834 63Nov84, 6}My. 85) 6 jf Nov85| 6fMy. 86; 
Glasgow Corp. Wate rd Anns| ‘Totalannui ty £26,967 114 115 114 + 11s 1311 3116 112 | 4Nov 84) 4 My.85) 4 Nov85| 4 My. 86 

Do funded debt ............/ 100 100 |t12% ... |. g 1127) 3 12 0116 |112 | 4Nov 84, 4 My. 85) 4 Nov 85} 4 My. 86) 

: Do 34 4 stock, ee pena Stock 100 1014 1018 101) 1018 101g 3 9 F103 1003, 34Nov84) 3)May85 34Nov 85| 3}My. 86 
xreymtn ror bi 0 »S. j | } 

1925, Gtd. by N.Z.Gvt) £100,000 100 (100 | 974 974 96 96x 95354 4 2 99} 96 | by Ea ... | 4 Mar86! 4 Sep.86) 
Hobart Town oy deben, 1930 £100,000 100 100 112 Als i M2 WSs | 4 9 9 115 LiL | 5 Nov 84 5 My. 85! 5 Nov 85| 5 My. 86) 
Hull Corporation 4 % deben.| | 100 100 _ i | 4 Jan.85! 4 July85, 4 Jan 8t/ 4 July86) 

Do 34 % debenture stock! £500, 000 Stock 100 |101 1014 1003 101 | 1014 2 9 9 1024 99 | 3iJan. 85 34July85| 34Jan 86 SiJulys6 as 
LeeConservancy4% deb. stk. £189,917 Stock 100 1015 -- 1014 1014 | 3 19 31013 1014) 4 Jan.85| 4 “July85| 4 Jan.86} 4 July86|_.. 
Leeds New Gas debt, 4} : = | 100 100 119 120 | 118 1g 115 } 3 1é 6 1 21 113 | 4}Jan. 85) 4}July85) 4hJan. 86 44 J uly86 es 

aos meee stock, , 1926 €1, 895,570 Stock a (OL TOL 1005101, 113° | 3 10 $113 |1094 4 Jan.85| 4 July85) 4 Jan 86] 4 July86)_.. 

Do 34 Astock ............00- £170,370 Stock 100 101 5005; 101 | 1003 2 10 61011100 | 34Jan.85) 34 July85, 3}Jan. $6] 34July86 
Leicester Corporation Gas &| fr A an | ae | 

Water 4 % deben. stock; £875,913 Stock 100 | .. | | nt th a ae Jan.85) 4 July85| 4 Jan.86) 4 July86)_.. 
fate On 7 wees fa eo £6, coo non] — a 1025 1034 re 1034 x1024 3 7 91034) 99%) 340ct.85) 3 3)Jan.86| 3hApL86] 34July86| 

ndon ‘Ontario)5 Y deb > |} mr 1 £7 SNOT 1102 | Dec.84, 5 Jne.85, 5 Dec. 85) 5 Jne 86). 

Do 6% Werwks.debs.,1898 £66,788 100 [100 114 [116 112 114 | 1154 | 4 12 O16 11 | 6 Ost 84. 6 ApL8s 6 Oct. 85| 6 Apl 86| .. 
Longton 22 % Stock, 1932...|_ £100,000, Stock 100 |100 1003! 993100 |... | 3.15 9 1005) 97 | | 32 July85) 3}Jan.86| 3ZJuly86).. 
Lyttelt'n (N.Z.)Har.6%,1928 £200,000, 100 100 116 |117 \115 {116 | 1165) 5 2 9120 [115 | 6 Jan.85) 6 July85| 6 Jan.86) 6 July86) 
erage i con.4 ‘debt, ene Stock | [100 jtSt 118}! 1183 1183 118} |} 3 8 sist 115}! 4 Dec.84| 4 Jne.85| 4 Dec.85| 4 Jne 86 
Mant a rovince o », Vv } | 

debentures, 1910 ......| £233,130 Stock | 00 | ‘10s |109 [107 108 | 1088} 4 9 2110 \07 | | & 

MelbourneS%debs. 1896- | £125,000 100 | 100 Lb2y 115 110 112} 1145) 3 78 6118 i110 | 5 No 84 M: i at ets ee 

Do 4} % debs., 1908-27 ...| £200,000 100 |100 /110 111 109 110 1103 |g 2 GALL ‘108 | BS oy ya ef ke BoB mre 
Melhourne Har. Trust 5% 1908 £500,000; 100 100 114 115 | 113 314 1148 4 1 OLE 113 | | § Jan. 85) 5 July85, aes 5 yky86 

| Do 44 % b sonds, 1915 Seoves | eee 1074 1038 i107 4 108 108; 4 i: 110 \L07 oo 4h Jan. 86 4h July86 

DoTrmys."st.43%dbs 1914} £500,000 100 100 1075 108 |107 1075 1078 4 2 VILL |106 | 4jJuly85, 4)Jan.86| 4}July86) 
Metrp.B.of Wks. 3} % consls.| £17056012, Stock {100 |1093'109} 103} 1083x109 | 3 3 '1093'107 | | | 

: 4 07}! 3400ct. 85) 3h Jan. 86, 3hApl. 86) 34July86 

Both ‘ consol. - stock ae £9,000,000' io (100 | 983, 98z' 984 98; 983) 3 2 « 99) 974, 3 Nov. 85) 3 Feb.86, 3 My. 86) 3 Aug 86 

DoS] ta Ate mort. 190 £100,000 oo. Soe | 104 105 we 105 , 104g | & 19 sno 103 |  ‘Sdoeaee 44July85; 4}4Jan. 86 4iJuly86) 
eee ee ee eee | oe ce = : 3 4 a ‘ . Qh . . 

Montreal5 %(14%sk.£a.) 1903 £500,000 100 100 108 hos Oz (108 | 108 42°F e1t0 [106 | 5’ Novas! SM, ~ ea 3 uy. 86 

Dol874(13 £skg.fd.) 1904; £750,000, 100 1100 108 (109 | 107 ‘108 1074 | 4 7 9110 |106 | 5 Nov84| 5 My.85' 5 Nov85 M 86, 

Do 5%, 1879, red. by 1909 £200,000, 100 |100 103 109 07 [108 | 107, | 3 ¢ 91n1 107 | 5 Nov84] 5 My. 85 a8 5 Novss| 5 My. 86 
Na ier (Boroof)6%Zeon.,1914 £70,000, 100 100 115 116 115 116 1158 | 5 0 6120 [114 | 6 Jan.85, 6 July85, 6 Jau.s6) 6 July86 
Napier Harbr Board 57,1920, £300,000 100 /100 104 105 103 /104 105. | 4 25 4 110 103)... | 5 July85, 5 Jan.86| 5 July86| 
ie ea sn £200,000 ae i 115 116 | 100 1094 1003 | 3 79 3.101 96 | | 34Dec.84) 34 Ine, 85} 3pDee.85| 31 Jne.88 

ymth Har6Y dbs £200 5/116 \115 116 1154 | 6 
New York City 6%,red. 1901, A | J hes: aa 114 | 6 Nov8s' 6 “My. $5 © Novus) 6 My.86) 
coups. payableat§/1 pr§ $15,000,000, $100 11028 1353 138 (133 L354 138 | 3-3 9140 [133 |76 Jan. 85 6 July85. 6 Jan.86! 6 July36) 
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it : Last yrs. PRICES Or a 
ntact AP ral, Monru. Last es yld 1886. Divipgxps 
. Pe — a eons Busi. Nvestor reeeemenains - 
NAME. | Number — a | ® 2fite Busi it Latest) + +3 ; 
| Of Shares, 's , Par; 2) & sis = Price, | S| 2 o Last Four. Kesrv. & 
Share. OF 3) § Done. PerCent,, 2 | 8 Rate ¥ per Annum, including Bonus. Blnee.aft 
aiY isk ce | pecteetl cae eda — * Interim. Last Dir, 
ITY LOANS, &o.—( yon. / rn 
ry aon red. 1896) $1,564,000 $1000 1024 124; 127 122 1245 orn : cs 
} A, ares . ‘ cat ae 2] sesh 
Nottingham Corp. 3% stock! 1,000,000 Stock 100 864 87 


861) 87° 2 2 5 6130 129 | 6 Nov81 6 My s= 

. 1 fas 5 905 84 87 3 ‘ 9 oo 1a) 3 No g a 7 " 

Oamaru Hrb. Ba6/dbs. i%sk. f4.} £65,000 100 100 199 110 198° 199 1082 | > 9 83 $33 Nov84 3 My. 8: 
Do 6%, 1879, “1919”... | £100,000 100 109 112 ? 


~ p z * 910 419 108 | 6 Feb.g5 ¢ Aug85 6 Keb 86 6 Augs6 
~ 2h | 115 113 115 1143 5 ; > ar : g 
Oamaru 7%, Waterwks.,1907' £60,000! 100 109 |} 29 - 


£60,000) _ 128 122 123 | 9g* | 3 5 3 ee ae , y-8 D Rove! 6 Mi 86 

Oldham Corp.4 Zdeben.stck| £150,000! Stock 19 1104/1103 11031103) 1193 313 21123 /109;| 4 Jang. 4 Julyas| fan.ag| , 42366 

ToGas& Water annuities = jPer ld)... | 28° of 274) 28'| 993 s) ont) oe on Bee) 4 w uly 86 
Otago Harbr. Brd. 6 4 debs., 


Ee ats 254 26) 10/ Feb.85 10 Aug 85, 10/ Feb 


56 10 Aug.s6 
1 % drawing from 1880 £250,000) 100 100 ‘1096 107 


, , | 105 106 | 106 & 9 3112 I105 | 6 Jan.g: July35 an.86 6 $6 
Do6 ,,'81,red. 1921 (at 105) £100,000 100 100 119 (120 lIS 19 1183 | 4 70 , sis — 6 Jan. 85 6 ys ny 6 Jue 
Do 5% debentures Beto ay £00,000) 100 100 104 105 104 105 | 106° | 4 75 £110 }104 | 5 Jan.g- 5 July85, 5 Jan. 86) 5 Tulyse 

Ottawa City 6% { 1883-190|3] £102,720 100 100 112 113 }e 113 | Qyo 4 9 115 110 | 6 Noys, 6 My.85 6 Nov 83 6 My: 8 
Sterling loans | red. 1893) £120,000! 100 100 113 114 143 ll4 | jyo; 4 4 2116 111 | 6 Novs; ¢ My.85 6 Novs3 6 My. 86 
Do6 /. do, redeemable1904} —£92.400/ 100 196 Me (18 17 Hhs } 1163 416 3121 115 | 6 Oct.gy\ © APL85) 6 Oct. 83 ADL. sé 
Do 6 %, redeemable 1895. £62,000) 100 100 15 16 115 116) ay4t 4 5 916 113 | 6 Dec.84' 6 Ine. $5 0.85) 6 Ine. 86 

Paisley Gas 6? % Annuities! £40,000) Stock RE sc 8 ee teas : 


6 Dee.85 6 Jne. 86 


; SiJan.85) 62Julyss OjJan.86 62Julys¢ 
Port Elizabeth6% W aterwks'| é y 3 1 ) 5 y , 


Loan (1 % sk.-fd. frm.’85)| £100,000) 100 100 108 109 107 108 09 


. l b 9 § 7 6 M: rss 6 Se 85 f 8 ; Ss » | 
Pt. Louis (Mauricius) 51934 £140,000) 100 100 106 \107 102 106 | 1053 | 7) ee ios Pi ep 5 ae sane 
Portsmouth Corp. 3} % Stock, £400,000) Stock 100 100} 1004 100 1004 1003 | 2 1”? 61003 974 3h Jan. 85 34Julyss 31 Jan. 86 34Julysg 
Providence City 5% bonds; £287,500) Stock 100 109 110 109 110 1684 412 9 ih 107 5 Jan. 8: 5 Julyss 5 Jan. 86 5 Julyse 
| Quebec City 67 sterl. In. ‘92/ £100,000) 100 100 108 109 107 j10s lOT§ | 4 10 &113 107 | 6 Jan.85 6 Julys5, 6 Jan. 86 6 Julys¢ 
at Teim.at 102 red. '08 essone| re — a oe pe 108 | 108 414 0113 107! 6 Jan.82) § July85) 6 Jan.86) 6 July36| 
7 75, red. 1905 ......, | £220,000) 184120 117 /1181) 493 4 24 155 (17 | 6 Jan.85! 6 Sulyss) g Jor oe) & Julyse 
Do, 1876 rt 1008" £102730) (100 00/1181 120.117 (LS: Mog 4 2g Ce tn 6 Jans: 6 Jape) 8 Jan.so 6 Julven 
Reading 34 % Corptn. stock! £500,000! Stock 100 1013 1013 100 100, 1003 3 10 01013 gy; 3$ApL.85! 310ct, 83 ; 
| Rome 4% bonds by draws, by 3 


33Ap1.86 340 ct. 86 


red. 1958, guar. b Italy £720,000 100 100 99 100 | 99 100 | 100: 42 6X 9 4 Oct.84 4 Apl.85 Oct. 85 Apl. 6) 

Do, 2nd & 3rd Sen: 1960) £1,600, 000] 100 100 99 100 99 Wo 1003 ; s4 a os | see _ : Ps 85 : an a 

Sth Melbourne, City, 5% 1915) £80,000) 100 ICO 110 111 109 (110 1104 4 4 Gig 109 | i eee 5 Jan.8§ 5 Julyse! 

| St Louis ae Z, red. 1893-5 £762,2 200 100 1125'115 110 1125 114} $10 91IT 110/16 Nov84 6 My. 85 6 Novss 6 My. 86; 
|| Sth. Stafford. Mine Drainage | { 


Commissions 45% debs. £100,000! 100 100 | 93 | at ioe | OS j 
|| Stock Exchange 4% dbs.,1911 £250,000)200&e. 100 104 104 {1033104 1044 
| Stockton 44 mortgage, 1903} £297,200] 100 100 104 105 104 105 


' 


19 51003 9) 44 Jan. 85 44 July85 43Jan. 86 4}Julys6} 
» 6105 101 | 4 Dec.84; 4 Jne.85) 4 Dee.85 


Coin Cow 
— 
x 


4 Jne 86/ 
104% V 0106 103 | 44Jan. 85 4July85 4iJan. 86 4i J alys6) 
Swansea Cor . 34 Y stock ...; £600,000 Stock 100 973) 974 97 974) 973 12 9 98 963) 33Jan. 85 3h July85 34J an. 86 3iJulyse| 
| Swansea Hash Trst. 44% debj £628,460} 100 . a et aren ee é ii: ace 44 Dec.84| 45Jne. 85) 43 Dee.85 45Jne. 86) 
Do 4% debentures £377,980] 100 _. a ee aera ada: |. |... | 4 Dee 84) 4 Jne. 85) 4 Dec.85 4 Jne. 86 
| Sydney City 5% Bs... | £258,000! 100 100/114 |1}3 U3 1114 | 1133 | 4 5 p16 113 | 5 Jan 85) 5 Julyss! 5 Jan. 86) 5 Julys6) 
| Timaru(N.Zea.)7 %deb.,1916} £60,000} 100 100 123 1234 123 1233) 1223 5 6 €128 393! 7 Jan. 85) 7 July85| 7 Jan. 8¢| 7 July 36 
| Do Harb. Bd.5% dbs 1; £100,000 100 100 103 /105 103 105° 1 4 4 5 6109 1023} vee | a o Jan.8€} 5 July se 
| Toronto 6 % ster. deb. 1885-97 £231,300] 100 100 1124 1133 1123 1133 1134 1S 6115 109°} 6 Oct. 84 6 Apl.85) 6 Oct. 8:| 6 Apl. 8¢ 
Do6,Watrwrks, 1897-1904| £410,900) 100 100 1175/122° 113 1174) 115 17 3122 '110 | 6 Oct.g4 6 Apl.85 6 Oct. 8: 6 Ap. 8¢| 
Do /. Sterling consol. 96-8] £160,350) 100 100 1144/15 li4$115 | J}2 * 3116 112 | 6 Jan.85) ¢ July85) 6 Jan.s¢| 6 July86 
| Do 5% gen. con. deb.,1919/ £132 199 100 100 114/115 1113 ll4 | lias & 9115 |108 | 5 Jan.85) 5 July85) 5 Jan.s6} 5 Julyse 
|| Do 4 % string. bnds.,1929.3 £99,950! 100 100 |100 102 100 102 | 10) 19 





| Wanganui Hrb. 6% deb.,1905 £60,000; 100 100 110 111 109 110 | 1193 
| (River) Wear Comrs44%fddbt ‘ada Stock 100 |109 | ... --» 109 | 109 
Wellington (N. Zea, ) 6%, 1909 £200,000 100 100 118 119 17 118 | 1184 
i Do6% Imprv & Water, 1990 £230,000! 100 100 |124 194 1213 1214 x19) 
|| Westport Harb. Bd, 4% debs ! 


} j 
i| 1925, gtd. by N.Z. Govt £150,000 100 100 974 973 96 | 96x) 96 


0103 | 96 | 4 Jan.85) 4 July85, 4 Jan. s¢ 4 Sl 
6 0118 109) 6 Dec.84) § June. 85) 6 Dec.8:| 6 Ine, 8 
% 3110 |106 | 44Jan.95 43July85) 43Jan. 44Julyse 
£5 9122 1117 | 6 Dec.84' 6 Ine. 85 6 Dee.85| 6 Jne. 84 
14 6127 1214! 6 Margs 6 Sep.85, 6 Mars6l 6 Sep. 86 


SS BA Coty th aw Qe 





} 4429/96) ... + |_| 4 Mar8é} 4 Sep.) 
| Winnipeg 6%, 1907 ............ 226,500! 100 100 118 120 118 |199 IIS? | 473 2}99 109 6 Nov84 6 My. 85 6 Nov 8: 6 My. s¢ 
| DoS %, RE £138,000 100 100 112 /113 112 113 1123 4 8 8113 107 | 5 Oct. 84 5 Apl.85 5 Oct. 8: 5 Apl. se 
r Wolverhampton Corp. 3)48h £600,000 Stock 100 98ix! 983 954 98}/ 99 (Fill 8 993 96; 34Mar85 34}Sep. 85 34 Mar86 33Sep.8¢ 
j ! | { } 
|. DOOKS, foe | calan 
Alexandra(Newport& South 









Wales) Docks & Rlwys. 
Do 44 Y Ist prefnce. stock 
ristol Channel Dock a 


we foe oss | ; 
20 20 | 16 | 164) 154!) 165) 163 5 12 6) 163) 154] 43Margs 43Sep.85, 44Mars¢ 44Sep.86} , 
sigan a 100 | 974) 984 963) 96x 97 413 9100 96 | 44 Mar85| 44Sep. 85 44 Mar 86! 44S ep.86! ; 13,901 
ai ee | cay: Page e. 6 ek 
| 





ee = ——— 










5 SPECS | Seb bee ods 


te Beta Pass Be ya, i nil. nil. nil. | 
7 ay cad | mil, | i. | nil, nil. 
0 preferred ordinary... £123,700! Stock 100 | ... | Pee Dit oc nil, tee | ne nil, | i 
Jo deferred ordinary ...... £123,700) Stock 100 | 2)' 3 9 23) 2h) nil. | 43) 2: L | nil. nil | 
| Callao Dock 7 


1} ee =| soni, . 

500 33) 84) Sil 8 g} 4513 ApL so) 3} Sep. 85 4 tj Pl 80)3§*Nov at 

: ; | | gee | 5) | ‘ 5 | 5 i 16} 3 July86 

East and W t Ind 385,500 k 100 | 633) 64 | 63'| G3) 645 911 1) 84} § | 4 Jan.85) 4 July8. 4 Jan. 86] y8t 

Do 4% deberen stock t| £2:385,500 ge 100 jlog {105 104 205 105° | 327 Gos pe ealtig 222-85) 4 July85| 4 Jan.86] 4 Juldse 
Hill's Dry Dock& Enginrg.,[, 


7 ne | | 13 | 9310 Sep.83!10*Dec 84/10 Sep. 84/10*Feb.85| 1,906 
1,078; 20 | 16 lOgx} 103° 9} + aaa 5 25*Suly85) 23Jan.86| 1 Julyse| 
Hall Docks Sig. tt £1,621,400) Stock 100 | 433) 464) 424) 464) 43 3 19" 5 50 | 424] 3iJan. 85 24*July85) 25Jan.86| 1 J y86 


UT BS/B aoe | one | se | one | cs 
Stock 100 /165} 1074/1054 1073) 106} 
Stock 100 101 102 101 102) 101 


994) 91 | 43Jan. 85 43July85) 4tJan. 86) 43 Jutys6| ‘ 
61074 103 | 448ep. 84 4{Mar85_ 4}Sep. 85 4;Mar86j ( 40,758 
O 0102 | 97 | 4 Sep.84) 4 Mars5) 4 Sep.85) 4 Mar 86) 
| se | se | 3 Sep.83) 3 Mar84! 3 Sep.84) ] Mar 835 
9 0 41/37/12 Jan.85) 12July85, 23Jan.86| 2 July86| 
¢ 16109 |1014) 44Jan. 85 4)July85) 44Jan.86| 44 July36 
' 71054 983) 4) Jan. 85) 4)July85) 4) Jan. 86) 44 Julys¢ 


Do 4} % debenture stock 


Do Convertible ere £361,232 


"bs td. 
° 


v0 4% debenture stock.../ £698 37) 

King’s Lynn Dk.ordnry, stk, ° 

| London & S¢ Katharine Dks £5,756,69 

Do 43 ¥ preferential 

Do 45% new Preference,’78| £600 000 
04% debenture stock 


Stock 100 | ... BW ie Eas 
Stock 100 ' 40 | 40 38 | 39) 39 
Stock 100 |1074/1074 1064 106; 105 
Stock 100 /1054/1054 104} 1G4$) 1049 
Stock 100 |107 |108 107 08 | 107% 





ee wee 


| 
} 


373328 


Cot 
At 


44 6108 |103| 4 Jan.85) 4 July85 4 Jan. 86) 4 Julys6) 
0 44 ¥ new pref.,’82... 600,000! Stock 100 (1014/1013 101 10] 102 9 61015, 94 *ivaly@s — *ialye6 
Milford Docks ordina 6) 25,000 POT ewes Free] veel | ma. | = Jose [see | = = | = | 
5% Y , c ee | eee see Pee { eee ! . | ees coe | . ; . i . es, . ees 
Millwait pocenture mer? Zaonnee “ne 100 | 86x! 3 80 | 82} 82 | 519 9 834) 80 | 6}Mar85 3 Sep.85 B)Mars¢ 24Sep. 86 
05 preletegaag,’”* wee £490,000 Stock 100 1183)120 117 1183 117 |g 6 3 1205 144 5 Mar 85 few fet 5 Japon. 
Do5% Perpet. deben. stock £420,157) Stock 100 13251325 1314 131$' 1324 | 3 16 9 1324 126 | 5 — 4 Jubge tien 4 Jean 
scwhavenHarbour(guar aq, 20,000 10 | 10 (11 ] 12/10} 2) ll |313 0 12) 10 | 4 Jan. 85 uly8é - 56) Yoo) 
| Outhampton Dock i 





4 | 8 . } ; € 2 5 85 . 86) Au 86 ) 
7 i | 28} 24} 96) 96 nil. | 36 | 24} 1 Feb.85\ 0 Aug85, 0 Feb 86; 0 K 
s stock aa “0 8 10531108 103 1053) 104 4 0108 /100 | 44Jan.85 qt peee Ab van. 86 Sout 
Do pe ommerel. Dock, ord. £964,813 Stock 100 152 1525 1464 1483x148 | 5 7 #1953 143310 ApL85) 6 Oct.85 10 AplL vane | 
© Particinat 1 i 








234 





. ss | 95 154 10 Ap 85) 6 Oct. 8510 Ap. 86, 6 Oct. 86 

° Stock | 54)... | 2 [58x 155 | 5 4 O155 |154 |10 Ap Bl aladt ax 86) 430ct. 36 

} % debontere oer Elion Stock l100 |: 8]. | 2 hiss 1s | 226 $e | oe | Sane Ont Sant os SOctes 
Do5 % Band C preferag: £248,000! Stock 100 128! ... |... ‘128% 128 | 3 7 £1295 128 | 5 Aph 85 5 Oct. 8: pt 


































































a “PRICES OF THE 
| CAPITAL. MonrTuH. | Last 
i Pear ew | ae a ak tae 
NAME. Number , Amt. “ a | 2 3 ness 
of Shares. | Share. 5 c 8 8 Done. 
GAS GAS & WATERWORKS. | 
Airdrie & Coatbridge Water 5,796 &| Si]... | | ad} Ue 
Alliance & Dublin { 10% max} 59,000; 10 10 20$ 202 203 205 205 
Consumrs. Gas | 7% max! 10,000, 10/10) 144 148 144 142 148 
Antwerp Waterw orks, Lim 15,000; 20 20 19 144 18} 19 18j 
Bahia Gas, Limited ......... 5,006 20 | 20 235; 24 23 234 24 
Do 10 &% preference......... 1,000} 20} 20 | 27} 274: 23 
Do 74 % preference.......:.| 1,500) 20 | 20 ; cond 
f Bath Gas Light & Coke stock | 
(max. dividend 8%) ...| £40,000) Stock |100 
Do dividend, limited to7 %| £95,000) Stock 100 
Do Class E shares, 7 %...| 5,000; 10, 6 
Bath Gas Light and Coke, | 
Class F shares, 5% ... 2,500; 10 | Gwe | ee eee nee nes, 
Bombay Gas, Limited ......) 40,000) 6) 5) Ti 4 a 13 ig 
Do New, 4th issue ......... 10,000, 5| 4) 53 53 53 54 53 
Bournmth. ‘Gas& W ater, ord.| 5 ,000| 10 | 10 | ... vo | oes 
BN Te IG oso sinevesssens 7,000 10 10 eo) nee 
Brentford Gas—Consol stck.| £380, 000) Stock i100 22232 2274 222} 297} 226 
Do new eine... i..carcsute £110,000 stock 100 1625 1665 1624 1664, 165 
Do 5% preference stock..| £50,000) Stock 100 |120 «. 120 | 120 
Brighton & Hove Generl. Gas, 11,000; 20, 20 42 42 , 41 4ix 424 
, oe | 5 Do A ordinary ............ 7,000; 20 20, ... oe am 
{ Do B preference... .........| 2,500} 20) 20 ont lontt sloth) ott | 
ite Bristol United Gas ......... | £426,250) Stock |100 206 206 2015 2013 x2015 
Bristol Waterworks ......... 8,000, 25 | 25) G24 623, 61 | Glx 61 
i Do 5 % preference sto:x..| £100,000) LOO |... | see | ee | nee | eee 
Do ordinary shares, 1872) 8,000) 20 18 44 44 415 415x 41} 
British Gas Light ............ 14,000} 20) 20 47 | 474 47/474 474 
Bromley Consumers 10% ord| 5,000; 10/10 | 20x 21 19 20) 22 
Do 7 %ordinary ........ 3,400' 10); 10. 14x 15 13 | 14 re 
Buenos Ayres (New) Gas, L.| 27,875} 10,10, 15, 15} 149 15) 15 
Do 6 % debentures......... £138,500 100 100 110 TIL 110 Tt TO | 
Cagliari Gas and Water, L.| 7,500; 20 | 20 26x 263 254 26 | 26) 
Cantareira Water Supply & 
Drainage, Lim.,6% deb.) £127,000) 100 100 1024 103; 1024 1035 102 
Chelsea _ W aterworks......... | £684,775) Stock 100 2244 2: 265 2245226) 2274 
Do 5 9 Z, preference paeemades | £150,000, Stock 100...) . bee 
Do 44% / pref. (perpetual)., £160,000, Stock 100 | ... oh Beek cds “eee 
Chestr. Unitd.Gas A(10/ cmx)| £30,000 Stock 100 1944 L974 19441974 199 
Do B and C (7 &% max.).. £38,230) Stock 160 svathass, oxi 
Do 7 % preference ......... £30,000 Stock |100 oat aes ; . ne 
CityofS.Ptbg.N.Waterw.,L. 10,000, 20 20 3; 1 , 63 i 
Do A 6% / debentures ee £60,000; 100 100 iol Stintiwhe Sess ood 
Do B 7% debentures ...... 59.630; 100 {100 | ... | ++ |... | vee 
P|} Colne Valley IN ciiniie 10,000, 10> 10, 9} 93 9 9} 
ColomboGas& W ater,L.,ord. 5,943; 10) 10 19D caks teak 
Do 7 % preference ......... 2,450; 10; 1¢ . ; 
Commercial Gas (10 % with 
ent G6 DDD, .ossscissivasiss | £550,000 Stock 10C 2824 2844 2824 2845 286 
Do newstock(7%withdo), £125,845) Stock |100 2U94 212 207 ao, 210 
Do 44 % debenturestock | £70,000 Stock 100 1225 1233 1225 1235 123 
Coutinental Union Gas, Lim. 27,866, 20 20 | 455 46 45 4: 5 454 | 
D0 DOW .....--.0..--scseeeseess 12,134, 20 14 305 4 305 3L| 31 
Do7 % preference ......... 10,000 20 20° 36}, , 36 374 «363 
Crys Pal Dis GasOrd10% stk; £75,000 Stock 100 2005 2024 2004 2024 200 
Do ordinary7 % stock ...;. £125,000, Stock |100 143 143 143 
Do new ordinary shares... 25,000 Se Ieee a 
Do 6 % preference stook...; £50,000 Stock 100... | oe). | o, ec 
I BOD ivscsnksacsiceouniinl 900; 30 | 30 | 53 | 53 514} 52x 53 
BE BORE oiciicicienids 1,245, 19) 10! 179) 173 174 174x174 
East London Waterworks... £1,720,560 Stock |100 L984 19831975 1974, 197. 
Edinburgh Gas ............... 7,100; 25 | 25 | 55x 2 55 56 | 56 
Edinburgh and Leith Gas...| 6,000; 25 | 25 | 42 | #2 25 43 43 
European Gas, Limited...... 23,406; 10 | | 10 | 23) 24 | 23° 234 234 | 
EDIE ogi lo siussoneinnucs 12,000) a 74) 16;| 16j 16} 164 164 | 
Do new, 1874 .......cc00.. | 85,406) 5 | 1d) Mg ng nga 
Fylde Wtrwrks A 10% max.| £60,000) Stock 100 180 |183 180 183 | 183} | 
Do B7 % maximum ...... £106,058) Stock 100 (163 |165 j!61 t68 | ae 
Gas Light and Coke (10 % 
with gas at 3/9) A Ordy.| £5,467,800) Stock 100 2473 i247} 245} 24: 5h 247 
DO B GOROKwisis.issoccicccens £100 :000) Stock |100 | 89x! 91 | 89} 91 | 912 
Dol0%C, D, and E pref..; £665 1000) Stock | (100 |2523) 2544 2524 2543) 254 
Do 74 %G preference £60,000) Stock |100 |1773| 1825 1774 1825 182 
Do7 % Hatock ............ £1, 300,000 Stock |100 ‘W624 1654:1625165s) 167 
Do 10 £J. wtock........0007. ’ £466,538) Stock |100 | 2504] 2524 2504 2 523) 251 
Do 4 &% debenture stock...! £1 061,335, Stock |100 /113 |114 | {112 113 | 113 
Do 44 % debenture stock| £295,912| Stock |/100 |122 il 24 (120 |122 | 1183 
Do 6 % debenture stock ...| £475,020) Stock |100 | 1635, 165 162 1633, 163 
~ June, a 10%max| 14,000, 50 | 50 | (126 [128 1125 (125 | 1265 
0 Rs is était 5,840) 25 | 25 | - eae 
‘ : Do Br (74% oninan 6,160, 25 | 25 | Pec Eo 
a rimsby Gas, A and B ...... £16,500| 100 100 183; 185 183 1S4x ‘ 
De Ms teint 5,585, 10) 10) . te 
: Hartlepool Gas and Water ba Wiak ak | 
f —A 10 % maximum .. 6,800, S18) 8). 1...1'8) 8 
/ Do B 74% * 13,200 6} 5] 74...) 2. | 7axi 73 
} DoC7 % ” 20,000 5 | 5| 74 7a. 7 | 9x i 
Do D ‘ 3,500, 10/10]... |... oe | 
: DoD7 &% « 4,816, 10) 7]. 


ie 


MISCELLANEOUS COMPANIES—Continued. 


























THE INVESTORS MONTHLY MANUA 
























































L. [Sept. 30, 1886. | | 
~ Last yrs.|PRICESOF, a 
idivs. yld. | 1886. DIVIDENDs. 

investor —|————— eee Ne ene 
atLatest| 2 , # | Last Four. iResrv, & 
| Price. | G | 2 | Rate % per Annum, including Bonus, Blnce.aft 
\PerCent. | 3 | * Interim. ‘Last Diy, | 
i£ 8 | | | - 

b-4t Ot ws 110 Jan.85'10 July85:10 Jan‘86!10 July3s6. Fe 'G 

§ § 0 207) 198, 10 Oct. 84 10 Apl.85 1050ct. 85 104 Apl. 86 male | | 

528 148 134) 7 Oct.84| 7 Apl.85, 740ct. 85) 74Ap1.86 \ 69,154 | | E 

be | 20 | 18), 5 eae 82) nil be|tween 24 Mar 86) I 
ig70 $ 28i) 23 10 Nov$4.10 May85 10 Nov85. 10 May86 )\ | K 
~ 6 9 110 Nov84'10 May8510 Nov85.10 Mays6 | 7 sos 
I, od 74Nov84, 7yMay85 74Nov85. 74May86, | K 
| | L 
| . | 8 Sep.84) 8 Mar85| 8 Sep.85| 8 Marso| ); 
. | 7 Sep.84 7 Mar85) 7 Sep.85) 7 Mar86, 21,480 
| | 7 Sep. 84) 7 Mar85) 7 Sep. " 7 Mar 86) | L 
| } 
.. | se | ae | 5 Sep.84) 5 Mar85} 5 Sep. 85) 5 Mar86 M 
5 3 8 Ts 6} 7*Dec.8i 8 Jne.85; 7*Dec.85| 8 Jne.86) Br 
re te 54 5 | 7*Dec.84 8 Jne.85| 7*Dec.85| 8 Jne.86| { 8746 | M 
oie 1 AugSi 11 Feb.85!1 Aug85|11 Augs6 | | _.. M 
ke ot .. | 7 Aug84! 7 Feb.85| 7 Aug85| 7 Aug86 } 10,787 
£19 0 2284 2204 103Feb.85 11fAug85 | 14 Feb, 86)11zAugs6 

4.19 516651594) 7fFeb.85 87 Augs5) 8} Feb. 86 8 Aug86 iM 

i 8 & .. 1}... | 5 FebSi, 5 Aug85) 5 Feb.86| 5 Augs6 | N 

417 & 43 39 10 Mar85,10 Sep.85; 10 Mar 86 10 Sep. 86 | 

oe ‘ ; 7 Sep.84) 7 Mar85) 5 Sep. 85) 7 Mar86 } 53,080 N 
ey | = 1 @ Sep.84) 6 Mar835) 6 Sep. 85) 6 Mars6 iN 

419 £20864 201410 Sep.84 10 Mar$5)10 Sep. 85, 10 Mar86 

4 2 O| 63¥ 61 110 Oct.84 10 Apl. 8510 Oct. 85/10 Apl.s6 | 

ve | ave | ae | 5 Oct.84) 5 Apl 85) 5 Oct.85) 5 Apl. 86, 0. 

4 6 § 447 41210 Oct.8410 Apl.8510 Oct.85/10 ApLsé | 

41} 6 48 | 44 1240ct.84 11}ApL85)1140ct. 85/112 Apl.86 

§10 O 22 | 19 ot il Feb.86| il Aug86) ll Sep 86 | On 

514 3 16} 13} a 8 Feb.86) 8 Augs6, 8 Sep. 86, 

613 4 16 | 133 10*Nov84:10 May85)10*Nov8510 May8 _ 

5 9 1111 1074 6 Jan 85 6 July85) 6 Jan. 86) 6 6 Julys6 J 27,182 | O 

5 7 8 27 | 25 8 Apl.85 6*Sep.85) 8 Apl.86) G*Sep 86, 5,398 P 

a 

5 14 10 1033 983 6 Jan. $5) 6 July85 6 Jan.86) 6 July86) (| Pa 
311 6 — 2063) 8 Jan.85) 8 July85) 84Jan.86) SjJulyS6 {| 

~ | 5 Jan.85, 5 July85| 5 Jan. 86) 5 July86} | Be 
ae | 4bJan. 85) 44 July 85) 4h Jan. 86) 4)July86 

&.Z £202 185 |10 Feb.85 10 Augs5 10 Feb. 86 10 Aug 86 

; | oe | oe | 7 Feb.8d) 7 Aug 85, 7 Feb.8«| 7 ates | 5,827 | Pe 
oi fe tre | ass | 7 Jan.83| 7 July85| 7 Jan. '86) 7 July86) Ri 
nil, | 1) y nil. nil. nil. nil. | 2,263 | 8a 
ve | ve | ose | 6 Jan.85, 6 July85) 6 Jan.86) 6 July86) | Sh 
vu. | os | ve | 2hMar83! 3 Mar84| 3 Mar85| 4 Marg6| | Sh 

1 $v 94) Sj) 1 Oct.85 1 Oct-84) 1 Oct.85) 2 Apl.S6) | 

| eee | weed | 0 Jne, 82) 2 Jne. 83) . May84| 2 2 May35| 
oe \4 Jne. 82) 7 Jue.83) 7 July84) 7 Mera} | Sh 

413° 6: pay 2665, 1340ct. a I3zApl.85 13Z0ct. 85,134" Ap86) 11,132,921 

4 18 O212 |1995'10}0ct. $4, 104 Apl. 85 10}0ct. 85. 1UtApL. gq) 

Sif GF 1233) 113. 44Dec.84) 44.Jne. 85) 44Dec.85) 44Jne. et 

416 8 46 | 41414 Jan.85, 8 July85|14 “Jan.86| 8*July86)° 
(419 4 3l | 285/14 Jan. 85, 8 July85)/l4 Jan. 86) 8*July86 | 33,576 & 

4 9 0 37 | 33| 8 Jan.85| 7 Julyss 8 Jan.86| 7 Julys6) } | 

4 13 10/203 ‘190 10 Sep. 84 10 Mar85/10 Sep.85)10 Mars6 
4 17 9 | ° | 7 Sep. 84) 7 Mar85| 7 7 Sep. 85) 7 Mar86 63 282 a 
es | vee | 7 Sep.84) 7 Mar85| 7 Sep.85! 7 Mar86| Te he 
Same | «+ | 6 Sep. 84) 6 Mar85 6 Sep. 85) 6 Mar86) 
515 4) 5A! 51510 Sep.84/10 Mar85,10 Sep.85)10 Mar86|__... 

& 14 318 | 174.10 Sep.84)10 Mar85)10 Sep. 85,10 Mar86)__... | 
}3 15 7 aan 74Jan. 85) 74July85) 74Jan. 86; 7} July86) wee lg 
\4 9 3 56 | 53 10 Feb.85/10 Aug85 10 Feb.86,10 Aug86|__... = 

418 1 43 | 40}) 8 Feb.85| 8 Aug85| 8 Feb.86| 8 Aug86|__... | 

413 9 24) 22) §*Feb.85 14 Aug85| 8*Feb.86\14 AugS6) 

5 0 v 17 16 | 8*Feb.85)14 Aug85| 8*Feb.86)14 Angso| | 89,762 

415 @ 11g 11 | 8*Feb. 8514 Aug85| 8*Feb. 8614 AugS6 R 
iS 1l 0 183 11594) 6 Nov84 6 May85 64Nov85| 6$May86) | 4 106 bh 

3 18 — ao | 6 nel 6 May85) 64Nov85, 64May86 } . 
| £17 a2 2514/2385 12 Mar85/12 Sep.85)12 Mar86)12 Sep. 36 
| 4 8 © 92) 85 5 | 4 Mar85| 4 Sep.85, 4 Mar86) 4 Sep. 36, | 
| 3 18 219574 252 |10 Mar85/10 Sep.8510 Mar86|10 Sep 86 
| 4 2 318241644) 7}Mar85 74Sep.85) 74Mar 86 74Sep. 86 
| 4 4 6,1633)155$) 7 Mar85| 7 Sep. 85| 7 Mar 86| 7 Sep.86| } 642392 r 
| 3 18 9/2554)250 |10 Mar85/10 Sep.85)10 Mar86|10 Sep. 86 ie 
| $ lu oe 1094) 4 Jan. 85) 4 July85, 4 Jan.86) 4 July86 | Sy 

3 13 ‘es (1164) 4$Jan.85) 44July8s 4}Jan.86| 44July86 
| 3 13 4/165 |1555| 6 Jan 85| 6 July85| 6 Jan.86| 6 July86 Su 

316 126 |117 73} 9 Jan.85) 9hJuly85) 94Jan.86) 94Julys6)... Tk 
we | wee | oe | 9 Jan.85) O)July85} 9jJan.86 OhJuly86 & 
| eee -+» | se | ThJan.85) 7hJuly85| 74Jan.86) 7 July86)_—... 
| 5 8 SI185 |177 |10 Sep.84\10 Mar85|10 Sep.85/10 Mar86| ... 
| tee 8 Sep.84) 8 Mar85) 8 Sep.85, 8 Mar86|_... W 

3 11 1 + | «| 7 Sep.84) 6}Mar8*) 53Sep.85| 5?Mar86 7 

6 $3 & 7% 7 | 7 Sep.84) 6{Mar85| 5gSep.85| 53Mar86| | 4 09g W 

4 # 2... |... | 7 Sep.84) 64Mar85| 5$Sep.85| 5?Mar86 : W 

pn + | 7 Sep.84) 6}Mar$5) 53Sep.85| 5 Mar 86 
7 Sep.34) 6}Mar85 54Sep. 85; 53Mar 86 
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9211 200 10 Febh8510 Aug85 








| CaPIrAL. Mowrs. omy - Paicasur ‘ 
- a ie ee — ast ss a y 885. ! D . EN » 
NAME. Number Amt. P ~~ igisie Busi- cake el nen ee 
| of Sh: ar, 9/5 | & | g ness |** Latest | | 2 | ast Four Se 
i Shares. Share. Sim | 2 | & | Done rice, | < | & | Rate ¥ pe nae Four. Resrv. & 
oa a ein iat erin cei i ~ a | | ? er Cent — ° a per Annum, iacluding Bonus Blnce aft 
— mn Femelle _ — y oe ion . > a 
| GAS& WATERWORKS.— (Con.) — ——|- einige Last Div. 
| Hong Kong & China Gas, L.! 7,000 §=610. 10 99 203 20 201 99 ts d gy talline 
Well NG ccc. dist etieracs 550) 25 | 224) 674) i | eae ant | 227 9 20! 10N12"et. 8419 Ant amine £ 
Imperial Continental Gas...) £3,500,000 Stock 100° 23 , 2321 299; ent ore 418 470) 65 I7ZJulysz 1; a * oe So l4 Aol 86 10,714 
| Kent Waterworks ............ | £708,000 Stock 100 261) 262) 261 . 262: aa 4 7 £234 212 10 Dee 84 10 Ine. $5 10 Boo vt 7gFal 785), 
| Do 7% new shares, 1885. 15,003, 10! 2) 6)) 7 gg, a, | 2 16 5/2625254 110 Nev84 10 Mav85 10 Nov LO Jn2.86 
| Kimberley Waterworks, L. 35,000 10; 7/14 141 19 13° 63 aad 7 6 | ry Mays 10 Nov8s 10 My. 86 ) ease 
| Lambeth Wtrwks (max. 107) 13,409 100 100 218), 2182171217; aj3 | 272 4% 142] 94) O Dec.s4 6 Jue 93 6 cee ses 

Do(maximuin 74%) ...... 4,960, 100 100 1834185 18> 1834 7 5 FLL 52183191)! ThJan.s5 7iJulyas ai > 7 Apl. 86 

Do 4% debenture stock), £150,000 Stock 100 114 115 13 ia os 4 2 S185 1724) 74Jan.85 ThJulyss vise on 5 Julys6 ) 
| Livrp. Untd.GasLght. A stk) £561,000 Stock 100 217, 218 27 218 ~~ FI? “4115 110) 4 Oct. 84 4 Api 85 ae ‘dJuly86, } 13.457 
| Do 7% maximum—B stk} £450,000 Stock 100 158 160 158 160 . = 472 223 209 10 Feb.85 10 Auc83 10 “i = + Apl. 86 
Malta & Mediterran.Gas,L./ = 15,000) 5 | 5 | 6) 7 gy a: 1, 4 8 (163 153 | 7 Febss 7 Avee. (2 Feb-86.10 Augsé ) _, 

" Do7 % preference | 6000 5) 5). | i 8 GRIF 9 oy 7) 5 3 Tne 84 b Freee i feb-86| 7 Augse! f-75,000 
SM ee ere ee nan Te ae at el *S sity ‘| OF sue.o 2 Jne.85, 4*Jan.86. 6 Ine. 86 

Mauriti1s Gas, Limited...) 20,000) 32) 23) 14, Js Ja “y . 7 Dee.84 7 Jne.85 7 Dee.85 7 Joven | 3,949 

Metropolitan Gas of Mel-| te y oe Is 419 ¢) 2 1  5$May84 32 Mays 2} Mayse Z dne. 86) j bee 
bourne 6% deben.1885-6) £60,000 100 100 102%) .. 102! 192 <{Maysb 2 May8t 4,000 

Do § %, THOU vsicrscstniey: | £100,000 100 100 111 112 WIL ill: yok, | .. | 6 Oct.84' 6 ApLSS 6 Oct a 
| Montevideo Gas, Limited. ..| 27,096, 20 20) 18: 19 7 1125 S 112 110 5 Oct.84 5 Ap! 85 5 a ves 6 Apl. 86 
| Newcastle - upon - Tyne and/| , . “3, 1 16 9 19) 164 6*Dece.81 6 Mays: 6*Dec.83 6 a 17 

Gateshead Gas ......... £450,000 Stock 100 1834 1854 193! 1833! 188; | g 75 , 99, © My.86 61,709 
Newcastle& Gateshead Wtr.| £388,390 Stock 100 204 206° 204° 206° ana” 417 (188 183 | 9 Aug84 9 Feb.s5 9 Aug85 9 Fehse! o 
| New River (new shares) .,./ 5,000) 100 100 3333 3355 3334345), 33; | 9 4, *|2078/2024, 84Feb.85.74*Augss siverse. 7 a 

Do 4 ¥ debenture stock... £1,000,000' Stock 100 (1152 WT td ae se 3 i :314 9333124 Feb.85 12) Ag.835 12) Feb 86 loi at, 56 2,129 

Do B 4 % debenture stock 380,000' 100 100 1}4) L1G /113 t14i 116 59: t172 112 | 4 Feb.85) 4 Auyv85 = I b.86 4A 8-6 
Odessa Waterwrks—A shares! 30,000 20; 20; 5/ 5h 43: &° 73 10 ITS 110 |) 4 Febss 4 Augss 4 Feb.86 Aue * 
| Do B shee ics -cciece. 12,500 20 20 13 2 1 } i" nil. 6 4) nil. nil. nt ‘ i a 

Do 5% debenture bonds...| £163,30050 100 ; 20; 92 §9 90 9| 7s nil. 2 l nil. "al. nil. nil 
| Oriental Gas, Limited ......| 30,000; 5} 5! 9810); 9 "9: "Oi 7 - 6, 925 89 tts 5 July85 5 Jan.86 5 Julyse 
| Do new, ees 30,000 5 41 8; 9 g: g QT = <<, a0 9 12 Dec.84 8*Jne. S5 1? Dee.85 8$*Jne 86 ‘ 
| Do new, 1879 ........s.00+. 15,000) 5} 1) 24) 28 2) 93) on gg 7) 2) 83/12 Dec84) 8*Jne. 85/12 Dec85| s*Jne sel | 38.000 
Ottoman Gas, Limited ....,. 10,000) ei 5 2 74; 63, 7 Saat ie eo ld EB 1 l2 Dec.84 8*Jne.85 12 Dec.85, 8*Jne.86 } i 
| Paisley Water Company ...| 6315) 10/10)... |.) |). | igo gh] 8 | 7 Oct-84i 8 Apt ss] 8 Oct.85\ 8 Marge 
Parad Gas, Limited piarmseh en eis 17,500; 10° 10 44 4 43 4) “4h * ail C oof nes 6jJan.85 GiJulys5 6iJan. 86 6aJulyse 
| Partick, Hillhead, & f ord..| 19,860 6; §| 2 23, 2) 91 eek aes a - + 5*July82 5 Feb.s3 o*July84 nil since 

\ Maryhill Gas, L.... | pref.| 6,000! 5| 5] 46 a, rt: 43 ‘- : 3 li 5 Oct. 82 5 Oct.83 540ct. 84 23 0ct. $5 
}} People’s Gas L. & Coke of Chi-| e 3 v & i] vo, 48 340ct. $2 o50ct. $3 540ct 54 540ct $5 
cago Istmrt.6% strl.bds.| £420,000} 100 100 r 

Do sterl. 2nd mort. 6 %...| £500,000' 100 100 |) | a 6 Nov8t 6 May85 6 Nov83. 6 My. g 
PernambucoW tr. Ist db. bds| £100,000) 100 {100 |1043 106 103 pe ee : “e - wes ae 6 Dec.$4 G& Jne.85 6 Dec.85. 6 Jue. 8 
| Rio de Janeiro Gas, Limited 37,500; 20 20 | 24) 244 23 043 248 | 9 : _ L023 ae + | 6 Jan.86 6 Julysi 
| San Paulo Gas, Limited......| 8,000; 10/10 | 16; 164, 15316} 1g. ¢ = 7 Ir 23 |10*Oct. 8410 Apl. 83,10*Oct. 85.10 ApLs6) 229 57 
| Shanghai Waterworks, Lim. 6,000) 20; 2 3 or th 30 90° 7 4» & IZ | 155 10*Oct. 8419 May 55 10* Oct. 85 id My. 86 “11,200 
| Shettld. UnitdGasLight,CLA) £135,000 Stock 100 219 220 218 219 214 | , 11 31221 |214 (10 Oo; — 4 MayS3 14My. 86) — 5,085 
et Peeen-tnawe | £209,053)Stock |100 218 219 217 218 | 220 | 371 S221 (art 4e Oot 8410 Apl.85 10 Oct. 8510 Aplsel) 

BoC cccccnct ae £229,070|Stock |100 218 219 [217 [218 | 218 | 3 77 si2at (ats 49 Oct 8410 Apl85.10 Oct. 85 10 ApLse) | 68,182 
| Do E, 8 10s shares........ } 11,462) 84) 6 | 154) 158) 153) 158) 155 | 3 78 Cl psal dose Oct 8410 APL85,10 Oct. 8510 ApLse|f 
| Gheilield Waterwosks 1,000!" 100-1100 | 61 62°) 60 gi. ot ss lo} 154 10 Oct. 84.10 Apl.85.10 Oct. 85 10 Apl. st 
|” Semitaa e 4,000, 50 | 50 | 30) 31/30 oh: = 4 2 ( 63 60 24Nov 84 24May85, 24Nov8i 2} May8t ‘ 
| DoQ5lshare .............. | 6,000} 25 | 25 | 154! 154) 15 | 154) 153. |Z > g DLe| 30 | 24NowS4) 25May83, 2)Nov83, 24 Mayge 
| Do4 % preference ......... 224; 50 | 50 | 52 | 524) dt, 52 523 3 17 = sanoves <iMay 85, 24Nov85 2) May86 
| Do B preference ............ 17,052| 124) 12) 162) 16) 163 162. 164 ’ a o 16] 4 oo 4 ween 4 Jan.86 4 July86 
| ‘ | "=a! E ar ; 5 4 = - ae : ) 0 ec.e dv ». 85; 5 20.85) 5 » SE 5 iz 
| DoD = sxsincaiai| —depeal 38 | 18 ISH] LOR! LOH: 04) oR | s 29°) ro4! 104) 5 Sopcas| 5 Bucces | Dees S Jue.86| } 5.81 
| =— Y%/5 2 OT) , | 23 “3 <3 2 9 4 ‘ D5 DL F pele ti. ol. ee) oO marae 
| DoE — S%since’84} 18,000; 10/10 123! 122 12; 131 _ G1 si doe tat) 5 Jam.85 5 July85) 5 Jan.86. 5 Julyse 
|g poF  .— ,,dzsince’ss} 20,000) «7 | 3 3m) 33] 33138) 33/4 22 3 3 rf SiSep_ 6: syMaves Biden 85] oe 
| South Metropolitan A eth! | a “| 92) *r6) Ogsep.d4) 5)Mar8é) 54Sep.85, 5 Mar86 
| © - m ~ u anh: { | ' | 
(10, with gasat3/6) ...| £500,000) Stock 100 300} 309} 300} 309: 3103 | 4 17 2/3093)2893 5 Jen. 82 
| DoB stock ......... -+++0011-| £1,350,000) Stock 100 2475 251/247} 250°| 2502 | 4 42 £(3093|2895 14bMar85 144Sep.85 14)Mar86.154Sep.86 
‘ an dial : z 42-00 | 290 | 415 61 2523/234 |114Mars5 ll¥Sep.85 L123Mar85 19 8 2 (3 
| eG. .csseetaeee ete | £32,000) Stock |100 260/265 |260 265 | 245 | 4 16 12651240 [12kMarge Ioteee on ear 85 12 Sep. 86 211689 
| goUe, Pere. 5 % deb. stock.| £256,940] Stock |100 1314/1325 )1313132s/ 1315 | 2 78 sis toe (st MarS) |24Sep.85 12) Mar86.13 Sep.s6, 5? 
| SouthStatfordshire Water A| £225,000! Stock |100 1205 1204)119 119s! 122° | $ 27 rli2g lI} | = ee = July85 5 Jan.86 4} Julyse 
| Dope cmaximum 7 ZB) £242,500) Stock 100 /119) 1191 119 [119s 120 | 3 27 1123 |L19 | & Mares, 2 g¢P-S) 2 Mar86, 44Sep.so | 
| pop de Pref, 1862 & 1864) £98,750] Stock |100 |128 129/127 128 | 127 | 378 Si3t [197 | 2 eer ee 2 Fep.85 5 Mars6 4jsep.s6 | 1,207 
| peg ghref,ClassesC&D} — £70,000| Stock |100 |127 128 (126 |127 | 123 | 3 19 6.129 128 | B Jaren 2 Uys) 3 inns ae re 

Y > EY 920! 0 , ; ib haga a fh — > ie: Ov) Oo Jan. De St 

lonthnrea ee ree 1:0 111 /109 (110 | 110 } 823 itd] 107 | 4 Jan. 85) 4 July83 4 an 86 4 Jebee 

é Q auxh ater | | j | } { | . , 

} . | } } | | { | | | 
—Ordinary (10%max.)..| £742,300! Stock 100 1665/1733 16631733 1744 | 3 9 75} 5 7 F 36 

| Do £10 shares (10 % max) 16,0001 10) 5| 104 il | 10°) qui 108 2 17 inl s oe 7 Jubes oa ; Tulse) | 
| Do (74 % max.)) £126,500} 100 |100 1523155 |150 1525, 152° | ZS 511575|1494) 74Jan.85 7 July8s 6-Sen 08 : ao L 10,033 
| 72° / preference stock ..| £489,200 Stock 100 129 | ... | 129 | 129 | 3 18 5:129$129 | 5 Jan.85| 5 July85, 5 Jan.86 5 J ly8s J 

Do 43% deb. stock....... 260,665) Stock 100 125} . 1253! 1253 | 8 23 5125 | 6 5 July86 

Do 41 os leh ne . 1's j eee = 4) ~ | ev 204! vee | e } 4$Apl. 85 440ct. 85 4}Apl S6 

. ‘in an 94,316) Stock |100 | ... | ... J coe fone eh | 4$Apl 85) 440ct. 85 4}Apl.86 

» debenture stock... 7 Ss elite: 35 t. 85! 4 Anl 86 
| Sunderland & South Shields 77,019 2 od gee | | | | eT ae 4 Apl. 85 4 Oct. 85, 4 Ap!.86 
| Sona ater asfeion elites £267,500! Stock |100 2255 2253 2205 2203, 2203 | 4 6 4,228 |222)) 9 Sep.$4.10 Mar85. 9 Sep.85/10 Mar86. 

Seekan as—Original. £90,600: Stock 100 20032004 1984 1933, 1985 | 5 7 4/201 |198410 Sep.84 10 Mar85 10 Sep.8510 Mar86 ae 
Sutton, Sthotec & Dee ieee £52,500 Stock |100 (1703) ... | ... /1703/ 1705 | 5 0 OI175 170 | 84Sep.84) $}Mar85 84Sep.85 84Marse| } 8,778 
| * 8, mila | | pry Pi) WR , | oe [= i at B=) 1 4 Ox! wt ~ ai 
Tuten Lee Gas 6,906) 10 | 10 | 154)... | ... | 154) 155 \4 16 § sy U4 | 7hOck. 84 74ApLSS 740ct.85 7hApL86 5,758 
| plight & Coke—original! 12,0001 5 | 5 | 11 | 11 | 10g, 102) 10 | & 0 © 114] 105 10$ApL85 105Sep.85 103Mar8611 Sep.86 | ,- 
| po mew ordinary ........, 2,864, 10/10)... dea och I | 163, ... | 7$ApL85, 74Sep.85 74Mar86. § Sep 96, f 15,866 
| WMidal Wat ge: 3,136 eT PE week eos srr [ise | eee {| eee | ane | wee | 7 Sep. 84 TEApLSS, 74Sep. 85 74 Mar 86 ws 
| 8x Water(10% max) £1,154,541/ Stock 100 2574 2575 2554 2554 256 | 3 18 4 2624 2525 10 Jan.85 12 July85 10 Jan 86:10 July86 


we 6 % preference... 
Volver ampton Water,new 
“ten New Gas Light 


10,000! 
ae 


2,500) 


| 





teens 








5 
10 


§| 5| 
5 54x 5}, ov 


74 7h 7) 


7x, 
oF 
| 
| 


78/4 6 
535| 3 16 


9 7} G6 6 Feb.85 6 Aug85 


5; 54 5 4 Sep.64 4 Mars5 


— 


. 10 Feb.8510 Aug$5 10 Feb.86 10 Augs6| 


| 


6 Feb.&86 6 Aug 86) 
4 Sep.85 4 Feb.86, 


10 Feb.8610 Augs6) |” 


sj 
Es Foe 
OQ 
; t 
Gs 


ee 
EEE 


I AR 


ee ee 


nt wt 


AOS sane age 


ooder. came. 




















































































MISCELLANEOUS COMPANIES—Continued. 


THE INVESTOR’S MONTHLY MANUAL. [Sept.. 30, 1886. 











































































ee ee PRICE; u¥ tak | Last yrs./UKICESUF| ; 7 i 
CAPITAL. Monru. L dive. yld. 1886. | DIvIDENDs. 

| ee Se ee ee Lae | Busi- ; —_. 

- | wie, s/ 2] as Eaten! 2 || Last Four. tResry, & 

NAME. | Number oa ie eis = |g Se | Price. = | : | Rate % per Annum, including Bonus, IBlnce. aft 

; of Shares./q), re.| s = S| S one. | DerCent.| = | 1 | * Interim. |Last Diy. 

sipeeeneicieian cease teeta arene —— ' ee cant 

‘2. Anat 3 d Pe é 
; STEBL| | | 6. oe | bai a Bs: 
TRON & 0041S Sons, L. | O08, 25,000) 50 | 25 | 38} 3% 34 323} oon nd 5 2f) on 5 for 82 7h toed eae 4,765 
Armstrong, Mitehell,&Co.,L,| 50,000] 100 100 143150 143150 150 | 5 6 8150 136)... # re Pe cae | | 4858 
Arniston Coal, Limited ...... 6,500) 10 | 8| 13 | 14 | 13 | ill 14 | 7 a +9; - _ ool 8 taal 6 io ie ee 1819 
Barrow Hematite Steel, i 150,000) 10 | 10 5 | 5} 4 7 a - . 8 Jal 84 6 po 85! | nil | oa | 3 
pp 0 eG - snc dees syvcs 50,000) 10/10; 7} 74 6} 7 | 8 - | 83 65 uly hs 
: han. &Col 93.045) 20/12. 142 158 1443 15H 151 .. | 1581434) 0 Sep.84 23 Mar85| 0 ep. 85) 2} Mar 86) 
Bolckow, ,Vaug ri $85 im, 81.488) 20 | 20 6 7k 6K 3 3 7 9 72, 6%) O Sep.84 2) Mar 85 0 Sep. 85 2) Mar86 - 103926 

Do sal eee 2'924| 20 | 20 19Ae) 194 193% 192 191 5 3 © 9% 18y 5 Feb.85) 5 Aug85) 5 Feb.86) 5 Aug 86, 
Coiratatie Gas Coal, Lin.| 6038] 10/10/91... |... 9] 08 726 7 98) 7A 4 Dec. 82| 0 Dec.83) 24Dec.84) 7 Dec. 85] 1,067 
ailrntabie Gas UOal, Ls eee Ve | eee | nee A . 5 ~z2 
. . : aa | $0 | 78%) 804' 78¥ 804) 80 | 7 9 5) 804) 734! 5*Oct. 84/16 Ap1L85} 5* Oct. 85/10 Apl. 86 ) 

| Se > rng 200.000] ra hoo | 10 134 104 “103° 1034 101 | 4 17 2104 100 | 5 Sep.84) 5 rs 5 - 85) 5 Marsti j 64,689 
it Se oS] 8 By 2) 2 | OH | a ae te Oe 86 (egg 
Syd ated | BeneD| 10 | 34{ 16"| 163! 154, 164, 163 | 4 12 4] 2081 154| 4*F eb, 85) SgAugSs/89°Feb.86)134 Augs6) 15,012 
Ebbw Vale Steel, Iron, and} ae es aa las! 4 9| - 
m4 ATK 2 | 9 5g| 543) 52:58) 53] 1... | SH 1,0 Dec.81. 1}Jne.82; 1}Jne. 83! nil since! 864 
Coal, Smee | ‘00001 10| 9 10%; 1L 10% IL | | 6 2 9 11. 9% 5 Feb.8510 Aug8s| 5*Feb.86 10 Augs6) 
wise Goad, Same? «.---+--++- | aaa | 5 | ds] 53 54] 58] 58) 9 6 O| 5% 53{10 Oct.83|/10 Apl.S84|t0 Oct 84/10 Api.ss| 
Gt. Westrn Colliery, L.-Ord| 8,907 5} 5) 5g) 53) 52) 58) 3 ; Z | 
| Do 10 % preference shares 8,101 5| 5 | 64 68) 68 63) 6h) 7 22 10, Gf 6i 10 Jan.8410 July84/i0 Jan.85'10 July85 
Hallamshire Steel & File, L| 3,000} 20/15) 12/13 12/13! 13 | -. Mi 104 110 Jne.83.10 Jne.'84\ 5 Jne. 85 3hJIne. 86. 
« ‘ . . “9 ’ « - 5 $ 5 f & > i —_ oot : 
| Hamstead Colliery, Limited 5,000 20 20 | - = is. on ont ve lon 10 zs | 5 — 85| 2} Aug86 } 4,162 
| Do Preferred shares 4,750} 20 | 20 | 20 | 204; 193 3 } | 
Henry Briggs, Son, Ordy.... 12.965] 15 | 128/ 54x, 54, 5 | 54) 5h) anit, | 64) 5 | O AugS2| 2}Augs3| 0 Aug84| 0 Augss, | 
"405 5 | 84| Six! 3#) 3a! 3h)... | mil. 4 | 34 0 AugS2 24 Augs3| 0 Aug8t) 0 Aug85 

in Abbot -& Co.-Limited} 2000] 100 | 75°| 643] 644| 61 S14x| 613 | 7G 4] 66 | 59'| 24Sepr82) 6 Sepe83] 6 Seed! G Satse” say 
ae eaaiia & ieee Limited| 10,000 100 | 75 | GO; 62; GOY 62}! 61g | 8 O | 65 | 594 5}*Dee 84) 8 July85}: 3}*Dec.85, 8 July86) 120,666 
Kelham Rolling Mills, Lim. 10,000} 10) 4 1s! 13, 14, 16) 14 2i6, $10 May82) 5 May83| 5 5 May84) 24May85| 151 
ae ey ae ee es | 

Ai Rail. of New Jersey} £2,000,000} 200 /1002)1015|103 1100 |1014} 102 | 5 18 2106 | 974, 6 Nov84) 6 May85|) 6 Nov85) 6 Mays6! 
Llynvi & Tondu, Limited.. 8,600} 20; 20; 1/ 13) #1} nil, | 2 ¥| 0. Mar 83) 0 Mar84) 0 Mar85) 0 Mar86) 
Do7 % preference a eS a 17,200 5| 44 2) . i Z| ? | nil. | i | 7*Sep.82) 7 Mar83| 7 Jne. 84) nil os 
» & Capledrae Cannel ws | 7 | 
oa ian nedaeaee 11,000} 10 | 10! 3! 3 we 104 late] nil, | sal i si ov a = sito = ales -_ sal 939 
% preference ......... 2,000) 10/10) 11 | 114, 11) 107, 10) | 9 S 6] 114) 8) 14 Ine. ne. §4/10 Jne.85,10 Jne.86|{ 
ot ss die: Alanine 25,000 10; 10; 23 23) 24) 2H) 2} $8 23 2} 33 Mar 84 14 Mar85) 0 Mar85! 0 pene] 10,137 
Mersey Forge, Limited ...... 80,000 2/1/14; iol Is) 13 as 13| 1}, 74 for {| 1883 | Nil for 18/84 & 188: is ne 
Midland Iron, Limited ......| 2500; 10/ 5 | 4y4/ 48! 43! 4 ie) 5 | 4 7 8 54} 44) 74 for 82) 74 for 83) 74 for 84 4 for 85) 

Do : ied 2,500} 15 | 12 | 11g) 114) 113) 113| 12 | 4 4 4) 123) 113) 74 for 82! 7} for 83 ae 84) 4 for 85) 
Monkiand Iron, Limited | 400001 5 | 3 mM 2 2) 3) 2] . | et 4. | Dr58,077 
Nantyglo& Blainalronw rks. | 2 | 

Lim., 8 % preference.. 624) 624) 443, 444, 433) 444) 44 | 5 12 4) 46 42 1p. |3. mane 85 -as April, 8 

Do ordinary shares.....-... G2h} GH)... | nee | coe | woe | ove nil oan. aed ka | ni ni oh 
tale. Coal and Iron, L.| Some &t Bi Z| é 1 i 14} 3/1/3* De.8!)1 6 Apl 85) 1/3* Sp.85; 0 Apl. ss 1,946 
Newport, Abercarn, Black} | f. “LAB { "| r - | a i * 

Vein Steam Coal, Lim.. 10/10; 6; 63 53 6) 7 \0 9 O| 8 | 5h/l4 July84) 6*Dec.84) 8 July85; 4*Dec.85) 10,931 
New Sharlston Collieries, L., 1 | 

preference ............... 20/20) 7 | 7h 64 7] 63] mi. | 7} 5) Last | dividend |8/ p. sh. Sept. 74 
Newton Chambers & Co., L 20 | 20 | 149 15 | 145) 143) 15 | a. 153, 144) ais ive - one 

Do 6 % preference .........| 20 | 20 | 193) 194) 19 | 194) 204 | |} 208,19; a... aes cet ee eo 
Niddrie & Benhar Coal, L., A} 5; 5{| 3§ 38) 34) 32) 3i | 32) 3}! Last | dividend 10% July 83 | 8.373 Dr 

Do B shares................ : 1} 4 Ys te ‘| 4 4 | nil i] 4) ae pe al aid i's gd , 
Omoa & Cleland Irn. & Coal,L 6 | i de ve | ase | Bid nil. ‘os Sep. ep. § ep. ep. ) a 
Park Gate Iron Company, L 100 | 65 | 50 | 504) 50 | 504 6 8 9 53 493) 4§Dec.84) 64May85| 48Dec.85| 58Jne.86 5,686 
Pearson and Knowles’ Coal & t 

Iron, Limited, “A” 6%... 50 | 50 | 474) 48 | 47 Si4) ... 16-6 § | | 47 | 6 Sep.84) 6*Mar85! 6 Sep. 85) : Mar86) } 118000 

Do B ordinary............... 50 | 50 | 253) 26 | 253, 254, ... | 416 9 | 25 | 4 Sep.84) 0 Mar85| 5 Sep. 85 0 Mar86! J 
Pelsall Coal and Iron, Lim. 20 | 20; 3/ 3! 2} 23) 2? | sonil. “aa 2\5 Aug84/ 0 Ang85 nil 8) ‘ince | 20,046 
Rhymney Iron, Limited . 5/ 5] lal Wool] WW Tye; nil. 13) 1 1 July83) 0 July84| 0 July85) 0 July86) | , 

BR sh bed sins, 5] ai) 8 oH a] of 4 | mit | $4) 1 Suly83] 0 Tulys4| 0 July85 0 Julysal J 210 
Sand well Park Colliery, Lim. 10} 10 | 83} 8s} S$ 84 88) 4% 3! 84} 8 5 Sep.84) 0 Mar85) 4 Sep.85) 4 Mar86/ 22 
Sheff: Forge & Roll. Mills, L 10! 10 | 28) 24; 23! 23 23 nil, | 2% 2t| 3 Sep. 82] 3 Sep.83 24Sep. 84 0 Sep.85 4,250 

Sheffield Steel& Manufac.,L. 10/10 wid ff we Og] om |g i nil. nil. nil. nil. ‘ 
Sheepbrdge Coal & Iron,L.,A 25 | 22 | 4} 43 sy 13) o = 5}, ‘| 0 ao 0 Sep.83) 0 Sen 84) 0 Sep. 85 74.734 
SIO Ws TE sddivsicavcadivies 10; 10; 13% 2 ni 34/ 13) 0 Sep.82) 0 Sep.83) 0 Sep. 84! 0 Sep. 85 , 
Do C preference wonkvnebntes 25 | 25 | 15}, 153) 15 | 154) 16 | 8 4 O 174) 15 5 Jan.85| 5 July85| 5 Jan. 86 5 Julys6| ... 
er eT aan a = - ssal Es | wal 24 14) ne Es | a 8,082 
al, Limi e wae ‘ abs sive ate 
Shott ’sIron Company (stock) £299, 210) Stock |100 | 274 74-274 nil, 342 274) 0 Oct. 82 0 Oct. 83! 0 Oct. 84) 0 Oct. 85|] Debit 
Do Preference shares...... 10 de nil, an 5 Oct.82!) 5 Oct. 83) 5 Oct.84) 0 Oct. 85 2,900 
Skerne Ironworks, Limited ee 8 ain 0 a ges El la iba nil. | nil. nil. nil. nil. eee 
Staveley Coal & Iron, Lim.,A 100 | 60 | 544) 61 544! 58x 603 /5 7 O06 4s" ( 3gFeb.85) 43Sep.85) 34Feb.86) 6%Sep.86 
Do do 'B 100 | 10} 93 98) 8g Six! 8} | é16 5] 93 a) 3$Feb.85| 44Sep.85| 3] Feb.86) 643cp.86| | 9. 991 
Do do C 60 | 60 | 54 | 61 | 54 | 58x) 52/5 7 0 61 34Feb.85| 43Sep.85| 33Feb.86) 6§Sep. 86) [ ~~ 
Do do D 10 | 10 | 93| 10| 98) tox) 10 | 5 3 4) 10 [ | 3@Feb.85| 44Sep.85| 32Feb.86| 64Sep. 86 
Steel Compny of ees 10; 8 | 6 - . 63; 62) 817 9 7% 6 ILL Oct.83 74Sep.84) 4 Sep.85, 740ct.86| 15,000 
Sydney & Louisburg & | 
Railway, Limited, ord. 10/10; 2 2 14) 2 2 es 23! 1h dee the a ae on 
Do Ist preference ......... 10; 6 8; 9) 7 8 fos | nil. | 9/| 7 [ ove bie 10 Apl.84) nil since ese 
Tees Side Iron and) Ordy. 6) 5/ xe... cd Ys} nil. et aes a 
Engine Works, L. j Prefer 3; 21H) a Hl a é| nil, 1{ #|  ...  |l0toJunel81 paid A pril, 1883| ... 
Tredegar Irn. & Coal L.A, sh 50 | 36 | 12 153, 153) 151) 154 |S 2 6 19 | 154) 4 Aug83) 14Aug.84| 3 Aug83| 4 Aug 80) 47,485 
Do do Bsh. 25 | 25 | 15 | 164) 15 | 1641 15 | é 1, 20}) 14 | 4 Aug83) 14Aug.84) 3 Aug85, 35Ang 86, 7 
VancouverCoal Mng&Lnd.L 10; 9 34) 4/3! 33} 23 ni | 4 


Vickers, Sons, & Co., Limited 
Wi estCumbrindIrn. &Steel, L 
William Cooke and Co., Lim.| 

William Jessop & Sons, Lim.; 














£750,000) Stock |100 |2024/2053 2024)2053, 206 | 5 16 
24, 25 | 24 | 28) 214 248) 24]... | nid 
3,200, 50 45 | 24) 3) 2) 24) ia nil 
a 50 | 30 20s4| 203 197) 1921 192 | 6 0 


| 





*6,029 of these are £10 paid. 


24) | 24May81| nil. since! 65,77 
9215 |2024)15. for ’83,14 for ’84! 14 for 85 |10 to date} 1886 
ta 26s Last| dividend| paid in | 1882 — |Dr26,070 


- = 16,390 
7 264 mi 5*Oct. 84) 5 ApLay 33 for pee 21,660 
{ 
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| MISC VS MONTHLY MANUA 
|___ ee wis sidinads nas a L, 
——— MPAN ee 
| 7 asdone Jak I das . aot 
| 2 Se CAPITAL. Paces a= IES Continued ved: 
| d “ } a inn et . i 
| AME. * a | semen Last (east yr sPRicesor | 
| umber | mt. | ae intial ea divs. yld| 1886. | i 
| of Shares. | of (Par.| § |e, 2)R core Seem ee. ca! 8 
| science T Ener ee Sy "to } z | 3 — at Latest 2 | eee DIVIDENDS ' 
|| LAND AND B ILDING|\OOMPANIES. Sigisiat | hee Pore —_—___—_— 
1] Arkansas \ al. Lnd&Cattle,L. [PAN LES. —.|——-| —_ poy PerCent.| | & | Rate % pe Last Four. ——__—_—____—. 
{| Artizans, Labourers & Ge 25,000, 1) 5 ldiinsastie’ | 1g 4 per Annum, includi |Re 
, rene-| { o 93 ae | , including B |Resrv. & 
|| _ ral Dwellings, Limited aad | 23 23 2) 2] 2 | —_—--— |Blnce.aft 
Lo 445% preference, 1879. ene 10 10 | 1 7 = sits 31. Last Div 
| eee Agriculturt| ... 30,000 10 | 10 10} il 10F 103 108 i oe | ana | 
|| Australian Mining, Li ri nd | 20,000) 25 214/193) 10h 10°. J 8 413 «+ (10 Dee 83 Nil si 
|| Bedford Park. Lok oom 18,315 20 | 79 oan ae 199410441 1248) 4 42 G) AL) 9% 5 Mar85. 5*Sep.85 ont, chee 
|| Britisn American wand ‘ 12,500 10 10 Ix, 13 1} 1h — 317% 0124 10 4iJan.85 aituas 5 Mar8s6 58 
| British Land Pet fe ace 5,597) 30 | 30 1S tT 1 13 6 16 » ~_ L074 231*Fb 85 29}, uly85 4iJan Sis aL ep. 86) e 
| Canada Company Tak ara 60,000) 10 5 99 | 32 | 29 30° te Pi ne ? YW 1} 1gAug83 L. eJuly8s 20,9, *F b86 Bee 24,894 
1 Canada North-West Land,L,| 3 8,326 outstd gl | g5 | 88 | 85 32) 31 413 9, 32 ot | 5 Augs3 PvAugs4 1fAug85 1 whyas 
| Cattle Ranche & Land,Lprf n0000) 505 | “ay “3 3 =| | ao el ae eee Masee tanger 
1 Central Argentine Land, L sane 5) 5 33; SP 3h 35 “10 40:8 90 | 793 8 Feb.83 7 Ft 84 Li/Apl. 85 13 ApL§ Ls 
City oF Alordeen Land, 2 0,000) 1/1 Ii’ vee) 1s ; 16 a 4} — 2/ Jan. 85 We duless : Feb.85 oe per share 
| Da -ota Stock and Grazi 5 290, 10 | 24| 23 Qh vss Ss . | ae wa 5hJne.83 0 ly85 13/Jan.86 « pies Ble 
|| Dundee eee 26,204, 5 ' Sh 84 8} gi 2i8 6 9 1 4 I ts Feb.83 10 — 0 ioe 5 ° ae per share 
| Hansford Land & Cattle, L. aoe 10| 3/32 Sr Sie, mil. Ps I oe 85.15 Fuly 8s 2 Feb.85 0 Tne 86 : 
j| Faw gon’s Bay .....+++ cet. 925) g| 6| on oz 9 >: : oe Sy 78) O Augs: eae *Jan.86 2 a a el ae 
|| {mperial Prop. Invest. Lim. 100,000 14 | 14 | o34| 26°| o3¢ 2M) 2h). | Og) oe) ee hea 6 bee 
| Improved Indus. Dwllngs L| £ 25,000, 10 | “ol aoe 26 233 a ont ‘len 4 23 oa ; 7 for 1883. nil. ug 86 167 } 
I fowa Land, Limited .. eH 500,000 Stock. 100° 54; Oy! 5} 54 = 217 8 26} or .. 16 Febs + 3psA p83 nil. ee | 
|| Land Corp. of Canad veesee] 15,000} 20 | Iigxlt20 {118 1119°| 120" | 4 4-4 264) Uy! 29/ps July od Tivmetan | 
| Lae ee nie, til seo 5 10 | 103/103) 103 . 120° |4°4 ole | 5120 Fels uly 84 | 0 July8s oe 
j ot QO on. Bs ’ | a . 4 i f - - » aa 50 | » QO +) 7 you wpe a ae: ' 
| Matador Land & erm 100,000) 4 ; 14; 2) ly fF lly! 4 0 4 _ 113 | 5 Feb.85 wee 20 Feb.86 ic" eas 50,949 
| Metrop Assoc. for Im het 50,000! 10 | 5 | 95 93 93 93 ly eee 103, 5 May85 31] ug85, 5 Feb.86 5 = 20,966 ' 
DwellingsofIndus ilened - | | Sis! Sis 4475 a o3 | .. | 9g 1}}10*Nov82 6iMay83 5 Dee 85 ae 149,360 
{| Missouri Land & Live Stk..L 7.568, 25 25 4 , #3) 5 | 81? 4 6 1 we or nil nig 3,184 
} Natal Lnd_& Colonisation,L. 30,000, 5 3 296 27/25 26) Om | J i 415). 1S for 83 6 fo, » | eee 
| _Do 8 % preference | 365001 10/10! 4 6 Se ot 27h | 416 5 28 | 25 | 5 | 83 6 for 84 7 for 85) 11,7 
| Nevada Land ied Cattic. 1. 10,000) 5 - + 6 33 6 | 1} 102 0 0 oO <0 | 5*Dec.84) 5 Jne.85' 5 oo 11,763 
Newfoundla ; ce 22,800) = S 6} 6 . og as — 1410 Oct.83 10*Ap 85) 5*Dee.85, 5 
. ) and Land, Lim | 5 1k 6 64 6} , 6 3 .83 10* Apl. $4 | 5 Jne. 86) 
i| New Zealand & Australian 50,000 3 | 3 2| 2 12, 2 li 400 6 59 .. | 8 Jneg2 ~ 8445 Oct. 85) 15,000 
Land, Limited....... : £1.95 4 8 8 2 ; 710 0 2} 1s 8 Apl.84) 8 Oct. 84 ae nil. ead 1,109 
| Dos % oref. oaiciioneel : ,250,000! Stock 100 t nil. | 2 i we | oe 6 ApL 85 Sfor83|... 
| NZealnd ThamesVal.Lnd.1 1/000,000! Stock|100 | $13 85.81 46 | 46 2 ee Feb.85 6 Feb.86| 25 
| Ti British Australasian, ae 106i 5\ ui s| sis po | 49 | 35 | oes nil. a 
|| Northern Agricultural ‘L.| £116,983 Stock |100 | 31}, 34 27) 2h) | £2 | 5 | § Den82) 24De0.89; 3 Deo.b4) | 
|| Peel River Land &Mineral,L. 8,000) 51 5 34} 345 324 33; 30 foe | 8 vo | 6 Dec.82) 4 Dec "83 ae 0 Dec.85! 
{| 1. Land, Limited ys. eee Stock 100 - a 53 6 . 7 Si 991! 8 Baek on 7 Dec.84 0 Dee. 851 | 946 
1 owder River Cattl serene 3,600) 10 8 3°80 83 ; } 5 th} 6h “aiies ec.82) 3 Dec.8: vee ate iD 
|| Do 10% Prien. - 32,000 5 | : | DF ve | ee | OF = ee 3 $6) 79) : Oct. $4 ‘0 ApL85 ag 0 Dec.85| Oa 
| Pratie Cattle, Lim... Pa. 10/10! | 9| st eg ee 041 5*Jan 83 SeJuises| Sehse, veyed 10,436 
| Sco ish American fea veces , 00) 10 |e 84| 8} "os et | Oh ‘| ‘ Jan.85 5 July83 ‘on ” ».86 2" July86| 13. . 
|| Scottsh Austrin Sieitinels = 5,000, 10 5/3 3H 3% 3 a 3 os | & he toe aaouapiatattoeee 5*Suly86) shats 
Consolidated ordinary. . og see Be See ee Jie /9 = YU 433) 310/27 ee 10 Nov 83 10 soa nil since. | | ; 
i! Dob’ guaranteed ry.. £400,000 Stock! 100 |: st | tee ~~ Lae 0/273 Jan 83 204Jan. 84 a 84 10 Nov 85) j 325 
| Dod° a a £200,000! embed 200 205 (200 |200 | o99 a rs Feb.82/10 Feb.83 7 a 10 Jan.86| 4,745 
| South A o £400-000| Stoc 13931135 |130 (132%, 134 5 0 62017 | 83 0 for 84 3 for 8% : 
|| South Australian Com 000 Stock 100 Li j.135 (130 1324 154 Y210 175 15 | a 891 
|| Swan Land and C: pany. 14,200, 4 00 1185121 116 1 oy) Sk | 4 tO 2135 | 75 (15 Dec.8410 May85 | 
| Texas Land ae L. .. 75,000. = 20 625 644 624 a — 4 41% iD a | 6 Jan.85 6 Jaiy8s . — 85 10 Mays6 
|| Van Diemen’s Land e, Lim. 48,000 10 | 6) 43 44 422 4u a 410 3 70 aeibn Jan.85| 5 July85 hy ce 6 June} | 107285 
|| Western Land & Cattle, L 9100, 30| 30 | 20'| 224 sti El Sul? #20 at ais Toagli® Jan sells Jay 86 Roane ! 
] Do 5 % Preferred , L.| £100,000! Stock! 100 99 | 224) 22 | 224 o4L 7 2 10) 44 | BiiiK we | 9April $410 ee l4 July 86) 50,640 
| Western Ranck peeeeeees £100,000) S 0 | 945, 943 SO =" i $ 2 3 234 re 15 Feb.83)/l2)ieb.84 » eres? MarS86) "866 
i] nches, Lim ’ Stock |100 | 76: 85 | 974 |8 16 7 234) 17 | 23 is es 1.84, 6 Feb.85, 5 F 86} 44,866 
| iicd| “2240018 | 5 | 54) | | 8h so 1610 9 emal 38 Re eae wade 
cnitenattias:agumiaiieli Nt eee | 34 P ; 97 > Oo GY §2 al ho ‘eb. 85: 5*July at 5 24Apl.8t r 
| LANDMO | | a | 88) 38) 5 3 4 824 784) 5 Feb.85| 5* ily85,10 Feb.86) 5*Julys6| — ... 
\| RTGAG —'-— sSiialotet led bat! net peidl.) oh G:Rebiae) O Pages © Fete ae 
“ ; —| __| —— t, not pai a} | S*July85, 5 Feb.86 S*July 
ea inabeee pomp ometein beet peoed ee Tipe Dee. Bt | forse] 
lesinve ren . } ' caniil oesie aaa } r &é) eS 
| Agricul. eee 10.125 9 po eee 
| Presarundegye auritius, L. ame! | # 13 ee eae ——|-_——_| 
| ae Freehold Land 25,000, 10; 1 + . “ia 1) 145 14 fi | 
Mort. of Lon ° wae Se 1; 2 a 14; 1 | 
| Amer, Mort. of Seotl, Lin.| 40,115, 20| 2/ 923 , oa ae ee iglis*Dee 8s 10}Feb.84 10} Feb.85,104F | 
| Australes Beate Sabian F 42800 10. 2 23} 23 28) 23) 2h sy qe ona rene 15* Dec. 85 3 ee 
ustralian M 4 ncy; 150,000) | 2) ide) --. wal 3 23 817 9 2 9 | -85,15 Jne.86) 87,000 
ni ortgs 10| 2| 23; 2h : li 113! 8 16 25, 2 |10* _ 
and Finanes tied Land ? ~ 24] 2) 2} 21 oi” : 16 6} li 18 coe 84 10 Apl.85 10*Oct. 85 ! ‘ | 
D , Limited } 2 - > i o | | Nov 84 8 May85 510 ApLs 
© new shares ees 160,000 951 5 a 4 H 3| 212 Js as May85 8*Nov85. 8 ue . 86) 18,442 
Do 4Y debentemanaahe. 20.000 S| | 163 13 164) 17 a ox } } or an. 85 8*July85 12 Ji as MayS86| 19.851 
Austra. GN Sect stock...| £1 053.780 % | 3/11) 11} 103 + 163 | 5 17 S| 17}! 15 o 12 Jan. 86; 8*July86) 51.780 
| Rs Deb, ae Mort. L ete 104 |105 103 104 | “te bee ii} erqeens May$520*Novss 20 M | 
| British & American Mort, L ; 1} 1} 2] @ 3 3g) 317 105 | el. [208 Novg5)20 3 ayes 
| - A Mort., L. £300,000; 100 |100 | 992) ... S| - Zl 8 6 "1 mer 4 Jan.85 4 JulyS5 "4 noes ee May86) ; 477281 
I] Pures e a) vee | oe yS5, 4 Jan. 86 oe 
| British & Austral bs pete docks’ seal l e ae, 4 10 6) 993) 98 | 4h Jan r 10 Apl.85 10" Oct 85 10 July 
1 pee Loan i. i 24, 2| 93! 2 | 827 cd Jun.85, 4JJuly85, 4jJan 8¢ 4a Jly86 008 
|| British & N » LAMIGER ...... ee ee Pe ce aes § 2h 13) 9*S 4 | 44 Suly86) 21,506 
| See ee a3} 41 4] Yan 9*Sep. 84) 10 Mar85 10°Sep. 85 10 | 
i| British Canadian “pha 4 6 dé G 4} 37/10*No galt | Pp. So MarS6) 12, 
; CS) INOV j avnktS *_xT | | 
lo Investment, Theale and May85 10*Nov85 10 Ma 86! . 
eylon Esta: ited 7 96,053 
} istates Invst. Asn.,L 5,500} 20; 4) 3h, | 
: 15,000) eh ae A cox! 7 31|627 4 33 3i6F 
5 3 | coe | vee 3 2 18 ss } ed vs eb. 85 6 Ju aad } 
a Ses| Sis 4 14 1 44 Hj... free 6 Jan.86, 6 July86) 
5h! 5410 Feb 85)10"AugS5 10 Feb.86 ee 
‘ ».86 10" Aug 86; 65,455 


i| Colonial & 

|| Colonial & U.S. M ¢ 

| Colonial Invstmnt. & Agency mah ts | a. 
5 







{N y 
of New Zealand, Limited 200,000 1 v 
, ] l 1} | 
| 14% § @ @ 2 | 7 
| 1g, 710 Nov84 8*My. 85.10 Nov85 | 
| y- 8510 Nov85 aad 24,000 























i| 
] Colorado Mortgage& Inv is 
1 cue smentorl as | 
|| Credit F London,Limite 
| oncler ewall d 44,600) See 
i| DoLs Ugyptien ¢ i 10 O1\ 33 SP ¢ 
Credit Fee ort Debentu eee 160.000} 20 | ry 6 | a 3 3h) 3¢j} 8 9 8 4 = 
} : Foncier of Mauri res £894.320| 100 | | 5 9s 6 fg k 3h15 July84 12 J = 
| imitea auritius, 5 | 100 | 88 | 83 87 | 87 | ss | 4 Py: | A. 43; 74 in 81 7 ge eee 10 July86| 65,097 
tthe eee eeneeeene 12 } ” /77;50 33 6 in 84, 61 5 7 
Pe 000, 60} 10| 9 95 94 9h 9 ies be OS eo ee Aplse| 
i er ka —— - | , |10*Sep.84 10 Mar85 10*S | 2: | 
oe Taree o Sep. 85 10 Mar&é 95 | 
——$—_ ' ,000 
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COMPANIES—Continued. 





| 


NAME. 








LiNDMORTGAGE,&.—|(Con.) 


Dundee Mortgage and Trust| 











Number 
| of Shares. 


CAPITAL. 





Investment, Limited ... 70,000 
Re We NN os 5 cai ewspees 16,000 
Tb FS SO i555 5202500. 16,000 
| Edinbgh. Ameren. Le.Mt., L 50,000 
Equitable Loan of Scotlanc 3,000 
Freeholder’s Compary, Lim 39.947 
Do 5 % Preference ........ 6,393 
Internatnl. Financl.Soctv.,L 75.000 
| Irish Civil Service Per. Bldg 6,000 
Land & Mort.Co. of Egypt, L 45,380 
Do 5%36 years debenture:} £290,200 
Land Mort. Bank of India, L 95,624 
Do5 % deb’64-66, for 30 yrs } £3,000,000 
Land Mortgage Bank 0’ 

Victoria, Limited ..... 62,500 
Land Securities, Limited ... 20,000) 
London Financial Associa.,L 71,924 
Manitoba Mortgage and In | 

vestment, Limited .. ...' 45,000 
Mauritius Land Credit a d! 

Agency, Limited........ 30,000 
Mortgage Company of Soutl 110,000 

Australia, Limited......| 20,090) 
National Mortgage &Agenc: | 

Co. of New Zealand, L 100,000 
New South Wales Mortgage 

Loan, and Agency, Lim 52,180 
NewZealand Agricultural,L 16,742 
New Zealand Grain Agency 

& Mercantile, Limited 50,000 
New Zealand Land Mort.,L 200.000) 
New Zealand Loan and Mer- 

cantile Agency, J.imited 140,000) 

Do.4% perpetualdebentures} £338 900) 
New Zealand Mort. & Invest- | 

ment Association, Lim. 25,000 

New Zzaland Trust& Loan, L. 40,000! 
Ditto 5 % perpetual pref..| 20,000 
North British Canadian In- 

vestment, Limited ...... 50,000 
North of Scotland Canadian 

Mortgage, Limited ...... 65,465 

Northern Heritable Securi-| 

ties Investment, Lim... 25,000 

Northern Investmentof New 
Zealand, Limited............ | £70,000! 
Otago and Southland Invest-| 

ment, Limited............ 150,000 
Queensland Investment and) ¢ 125,000 

Land Mortgage, Lim...| 50,000 

Do 4 &% Perpetual Debs... 150,000 
River Plate Trust, Loan, and 
Agency, Limited, “A ”..| 62.500 
eed tet OT 50,000 
Russian 54 % Lnd. mrt. bds— 
2nd iss | Red. by 4- { 1902; £480,000 
3d iss. bodylemn { 1918} £1,000,000 
Scottish American Invest. L 170,000 
Scottish American Mort., L 100,000 
Scottish & New Zealand In- 

vestment, Limited ...... 100,000 
Scottish Heritages, Limited 64,031 
Scottish Ontario & Manitoha 

Land, Limited............ 25.000 
Scottish Trust and Loan of : 

Ceylon, Limited ......... 15,000 
South African Loan Mort. & 

Mercantile Agency, L... 55,000 
South Australian Land Mort- 

gage and Agency, Lim.. 125,000 

Do 44 % debentures, 1886) £200,000 
Standard Property Invest- 

ment, Limited............ 20,000 
Trust & Agency of Austra- 

lasia, Limited ............ 34,400 

Doall pd (9/ bears 6 % pref.) 15,600 

Do 5 % preference ......... 50,000 
Trust and Loan Company of 

I Cree cera i 50,000 

SOR IG crc conceicceisseetiens 25,000 
United States Mortgage Co., 

5 % sterling 200/ Conde £400,006 
Westn. Mort. & Investmt., L. 50,000 
SPINNING & WEAVING! 008. 
Barlow and Jones, Limited 37,862 

DO «0.00008 anaveeesesaccpeegeces 12,006 
Belgian Spinning, Limited 14,000 
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Last yrs. PRICESOF ——_ 
1836. | DIvIpENps. 


——___ 





| ¢ ! z nite x es ga (Resry, & 
| = | @ per Annum, including Bonus, |Bjy,.,. 
me | 3 * Interim. ase 
: | a 
; | { *s | | 7 
0 3%, 2710*Sep.8410 Apl.$5 10*Sep.85:10 Ap] s¢ 
; 33) 10*Sep.84 10 Apl. 85 10*Sep. 85,10 dake 99,483 


44) 74Mar85 74*Sep.85, 74Mar86/74*Sep. 86| 


$4. 142,/10 Sep. 84 10 Mar85 10 Sep.85/10*Mars¢, — 
ly; vil | nil, | ai, | na | 


3:! nil | 2bJuly84) 4 July85) 5 Julyse, 


4: 9 Jan 85) S*July85) 5 Jan.86 5*Julyse) 6s 
6 183 17 | 5 Dee.s4) 5 Tne. 85| 5 Dee.85) 5 Tae —— 
1 | 6 Jne.83) 5*Dec.83) 5 Jne. 84) nil. since| nll 
| 5 Nov83| 5 My. 85, 5 Nov85! 5 Mayse| } 3,070 
4)I/psJly80} nil. in| 18$1-2-3-4! 
101 | 5 Jan.85 5 July8:! 5 Jan.86) 5 Julys 
| 
21; 8 AugS4) 8 Feb.85/10 Au s/t ‘eb, 86 
1, 4*Jan.85) 6 July$5: 4° Jan 86, : ome ae 
4) nil | nik | ik | |S 


| 8 Mar85) 8*Sep.85, 8 Mar86! 8*Sep ge. 
fl | P far86) 8*Sep.86, 11,599 


eee oe Mar85/15*Sep. 85/10 Mars6 42,217 
ti} ee (LO Apl.85) 8* Oct. 85/10 Apl.85) 


| . | 
10 Feb.85, 10*July85 10 Feb.86|10*Julys¢, 21,602 


re 


| 
1}} 5 Jan. 85) 9 July85| 5 Jan. 86) 9 July8e| 
os ha Oct. 83) 7 Feb.84| 7*Nov84/ 7 Mar85| 
ae 
6 May83) nil. since | In liqui|dation. ita 
7 a 7 MayS6} 8,000 





34/20 Feb.85,10*July8:/20 Feb.86|10*July86.) 5... . 
4 Jan.85) 4 July85) 4 Jan. 86) 4 Julyst | =10065 


Tr) TKS 








| 
| 5 Feb.83\ 5 July83| 5 Feb.84| nil. since| 


s}) 134/20 Feb.8°|20 Aug8>|20 Feb.86/0 Augst, | 
| 28 | 5 Jan. 85) 5 July85| 5 Jan.86| 5 False! | 212405 





a) 


| 8*Oct. 81) 8 Apl.85| 5*Oct.85| 6 Apl.sé} 19,500 
| 
26/10 Dec.8410 May85/10 Doo.85|10*MayS¢ 
| | 
| | 


41,816 
»| 5 Mar8? nil. since ove 
8 Oct.85| 8 Apl86| 15,259 


1 8 Oct. 84) 8 Apl. 85 





1{/10*Novsili5 May85 10*Nov85115 May86| 81,000 
2), 10*°Jan. 85/15 July85)10"Jan.86)10 July86) 
14! were 110 Julysé) 
4 Apl.s6 


—— 











2}/ 6*SeptSi/11 Apl.85] 6*Sept85/l4 Apl.86) 8,473 
hes wa ies 1 Mar§5| se... 
5} Feb. 85) 5$Aug85| 54Feb.S6) 54Ang8¢ 
5$Oct. $4) 54ApL83| 54Oct. 85 5hApl. 86]... 
15 for | 1881. 124 for |1835. 260,802 





| 
j 
| 
6 
2s oe July85)10*Dec.85,15 July86) 104,955 





8*Jne. 86) 29,633 


is|5 for 1832|4 for 1883) 4 Mar84! 0 Mar.85| 





2 |15 for ’81)15 for ’82 nil | since | 12, 

1} Last | dividend + November 1882 8,805 
| 

° ApL84! 8*Oct. 84 7 Apl.85| 34Apl.86) 13,213 





10) 3%) 24/124*Ot. 85 12} Apl.85|1240ct*85 tates) “0.541 


4}Jan.85) 4)July85| 44Jan. 86) 44July86) 





i Mar83,10 Mar84/10 Mar85/10 Mar86| 20,277 
33/20 Nov84!20 May85/20 Nov85|25 May86 
4 |74;Nov84/7 3, May85/74,Nov865/7;¢; May86| | 109989 
1}, 5 Jan.85| 5 July85| 5 Jan.86| 5 July86) 


| 


5 
44) 6 Dec.84) 6 Jne.85| 7 Dec.85| 6 Jne. 86) 161367 
‘ 6 cae 6 Jne.85| 7 Dec.85 64 Tne.861 } 


/ 99 +5 Dee 84 5 Jne.85) 5 Dec.85) 5 Jne.86) 


18) 8 Jan.8512 Jly. 8512 Jan.8612 July86) 12,782 








niho Jne 8t) 8 Dec.84! 6 Jne.85| 6 Jne.86,_ ... 
55 10 Jne. 84) 8 Dec.84! 6 Jne.85} 6 Jne. 86) ay 
te ia —_ | Bs il 1, 95sloss | 


—e 











Moc 
Nor 
Oldl 





21 oe aa : 
$| § Oct. $4) 10Aprl. $5 8* Oct. 85/10 Apl. 86 27,305 | 
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gpINNING & WEAVIN| 
Borough Spinning, Lim.. 
sroadway Spinning, Limited 
Zutler ¢ ireen, Limited 
Central Spinning, Limited... 
Crompton Spinning, Limited| 
Crosses and W inkworth, L. 
Equitable Spinning, Limited 
Do 10 % preference 
Globe Cotton Spinning, &e., 
Limited sesgeees 
Greenacres Cotton Spinning, 
Limited . 
(Green Lane Spinning, L. “fh 
Hathershaw, Limited.. eeeees. 
Junction Spinning, Limited| 
| Lancashire Spinning, Lim... 
| Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 
"ning, Limited, “A” ... 
| Do, do, . B , i 
‘| Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited 
Do NOW... ..eeeeeeeeeee eteseeee| 
Parkside Spinning, Limited) 
Prince of Wales Spinning.| 
Limited 
Royton Spinning, Limited... 
|| Shaw Spinning, Limited eel 
Star Spinning, Limited...... 
Sun Mill, Limited 
Swan Cotton Spinning, Lim. 
United Spinning, Lim. .. 
Werneth Spinning, Limited} 
West End Mills, Limited 
Westwood Spinning, Lim...| 
York Street Flax Spinning, 
Limited 


STEAMSHIPS(&SHIPBU) 
Aberdeen Steam 
Aberdeen, Newcastle, and| 

Hull Steam 
African Steamship ............ 
Amazon Steam Navigation,L| 
Belfast Steam Ship, Lim.| 


Do A shet0icssissccieaseases 
Bristol Steam Navigation) 
preference, Limited ...| 


British & AfricanStm. Nav.L 


. 


} 

| British & Eastn. Shippng. L. 

| British & Irish Steam Packet 

i Limited iiiiccsccscndnces | 
|| British India Steam Naviga-| 
tion, Limited ............ 
| Done@ > cccmbdenliaaes 
|| British Ship-Owners, Lim. 


'B 

| Castle Mail Packets, Lim.| 
|| City of Dublin Steam 

|| Commercial Steam Ship, L. 
C 


i 


| Do do 
| City of Cork Steam Packet,L. 
Cunard Steamship Limited| 
| DW... .cccwsehpesbbalcaeainens 
Dublin and Glasgow Steam 
Dublin & Liverpool Steam! 
Building | ciscdtisescetscess 
| Dundalk and Newry Steam 
| Packet, Limited ......... 
Dundee Gem Line Steam 
i Shipping, Lim 


{ 


Dundee Loch Line Steam 

Shipping, Lim.—I1st iss. 
| Do 2nd issue..............000. 
| Earle’s Shipbuilding & En- 
| gineering, Limited ...... 
| General Steam Navigation.. 

Do 5% preference, 1874... 

Do 5% preference, 1877... 
} Lancaster Shipowners, Lim. 
j) Liverpool Steam Tug, Lim. 
b) London & Glasgow En gineer- 
| . ing & IronShip Bldng,L. 
i ereantile Steamship, Lim 
erchant Shipping, Limited 
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Capirat. Mont - : "anata 
Iain scl encase 7 | Last ee ewe 1886. DivipENDs. 
: Amt.| | m1 ¢ |g) @ | Busi- | Investor ————_ - 
Number | = m2 | @m R .q at Latest) +4 | a3 ; 
; of Par. 9 ais g ness >: a R 2 Last Four. | Resrv. & 
of Shares. | Share. & | 2 8 & Done. ad rice. | & e Rate ¥% per Annum, including Bonus, [{Blnce.aft 
erCent.) | OS | * Interim = : 
a | | | ape: Basal — | Last Div. 
& C08.—\(Con.) - fea | | 
ot - S 1 Ii lve 18 13 nif 21 12 £ 
7,735) 5} 5| 28) 28 23 23: 94 nil on att | 1,064loss 
2,543 25 | 25 | 2 es eee ‘ 7 =! wees " - ove 11,65 llos 
10,000, 5 | 3 | 3h “Sk D8 Bm ga! Me | 23, 194/10 Sep.83 10 Deo.$3 9 Mars4 945ne.S4l 361 lose 
10,000 5| 43\ 42 4B 13 ¢ yt 2 3 Pa 8 May85 6iJulyS5 9dMar86} 
62,500, 10| 6| 84 83 8h 8} St. 7 5 sl “ge Sls “Nov8d.lo Mere etaer Ss) 4aTuly85) 4,563 
9,995 5|5| ie Wi de 1; +: 7 - 5 st | 9 NovS410 May85 10 Nov85 10 May86} a 
5 gi 6\ 42 4h 4] os} <8 oe ves + + |) 2,49% 
aan Oo) 5) 4f) 42) 43) 48) 48 48 41,10 Sep.83,10 Dec.83 10 Mar$4 10 Jue.s4l f i 
{ } | | { . 
14,000) 5) 4] 21 23 2% a, 2% onl a | 
2,000) 50/50/56)... 1... | 56) 55° | 55 '124Tuly$3 I7hTg,, 8 sek _-| 3099 loss 
15,217 a 3 1 i “it ial yal ay ” ae I7}Jan.8410 July84 16 nas 1,691 
2) o o2 | 02 ¥5 50 50 Ny 5 2 119 Dec 82 aay be aie pe ae tae —_ 
a0} AN 4 | | a Slater Pe | ee 
2,000, 5, 2 § o¢ & nil. li} 3 coe 
6,000 10, 10| 6 6) 6 nil. | 63 6 : 
14,408 5 | 5] 3H. |.) 3k Sil : = ers te a | 
aut at sl | lant boos 28) 74ApL85 0 July85, 0 Oct.85, 2iJan.86) 1,035 
"aan! 7 <5, @8| “28; <6 86 | 2$3 23/10 Dec.8410 May85 5 Dec.85 6d Mar8é¢! _ 
1,250; 20 | 20; 18%) ... } --. 18%) 183 202, 182/10 Mar84, 5 Jne.84, $?Dec.84.10 Mars aoe 
3,150| 20/10| 74 84 7% 8h 84 | eaio Maradl orca] Cee Le Mars) ) 1,517 
13,000 5! 3) 2221) 28 on on 104, 74/10 Mar84, 5 Jne.84 8}Dec.84.10 MarS:|f loss 
sia ° | “5| “16 5) 2th) te | 3}, 1410 Mar85) 6jJne.85 5 Sep.85) 5 Jan. 86| 1,674 
16,000 5} 3] 1% 13, te 1! ld Leer I, 
2000) a1 ge Uae ei ae, te Yop de clan a ... _ |2,820 loss 
12,000 5 3 | 3h i, Ba 3%, 3i6 x 35 3 134Apr85, 62July85. 0 Oct $5 ied 1.801 
14,000; 5 | 3h) 2i6) 2h oh 25) 2k ni! 2¢, 24, S}Mar85 0 Jne.$5 0 Sep.85, 0 Dec.85| 8511 
14 090) 5 3h ae 33 3 3} 21 91} ‘ ~3 . “ p- me ec.0u0 Jl loss 
+, ct oi an se et se Os | 34 3) SfJne85 0 Sep.85 0 Dec.85 1) Mar86 820 
15,000 ‘ o{ 34 33 2) 3 3 4% 3 8 MarS4 8 Jne.S4.10 Sep.84 8 Mar8z2!1.94 
24,000, 5| 43} 3| 3} 2% 27 23 aii 97] 5 Mar83| & Seo agi & we ross toes 
24, t #3) « q “S26 “5 ve 3}; 27) 5 Mar83; 5 Sep. 83) 5 Mar8423 Sep. 84/!1,2721 
20.000 5 3 2 | o4,| ! 1 0. 1 9.7 3 . I inca soae 
24.000) 5 3 113 1h 1? 4 IZ. mie, “16 is “s Jal 8431 Oct eee 3,020 loss 
, | ; 16) 17g * 5 8 22, If}, ogduly$4 55 Oct.84, 62Feb.85. 0 Aug85i2 724 loss 
15,000; 10, 5) 23 sla - 23) 13 . ys 
12000 ' : oasl ae a | _ be “e re pe cee ve | aaa 
- , ee SAG ee oe = | 7 se g8ep.8410 Dec.84 10 Mar85 10 Jne.85} 18 
10,000; 25, 11 | 23) a4 | 23) 24) 24 | 243) 22 |13gJan.83/13gJulyS3 133Jan.$4 133Suly85| 273,000 
| | | | : 
i, pp 
Neto 13} 13) 22) 913) 28 O14 1923 6 19 6 32) 99) 15 in 82/15 in 82115 in & - - | 
{VY | 4 H) “16 27g) <8) <16 ~ié 19 6 35 2%;: 15 in 82) 15 in 83) 15 in 84 /15 in 85} 38,000 | 
93,838} 14 1/ 2) 0.) ...| 2%) 24) 4 24 6) 24) 14,10 for 82110 for 83,10 for 84.10 for 85... 
12,500; 20 1G | 44) 5 4; 44 44,3 5 8 5] 4 --- | d4dne.83 24*Dec.83 13 for 85-6 
32,500, 15 | 15 4} g | Th 8 7i nes 83; 64, 8 May84, 6*NovS4, 4 MayS5, nil for 85 | 
1000; 50 | 50; 60 60) 690 > O © 60 | 524) 5*Sep.84) 7 MarS85) 6 Sep.85) 6 Mar8é6) i 
15,000, 10) 5; 6) .., 6x; 6 | 5 9 G G | Sys) S*Sep.84) 7 MarS5| 6 Sep.85, 6 Mar86)_.., 
5,900; 10; 10] 33 4) 3} 33) 34 nil. | 5h 3 | 6 July82; 6 Jan.$3 6 July83_ nil. since 
13,000] 50 | 42 37 | 38 | 36 | 37 610 939), 35| ... | 6for83 4for84|4for85| |. 
103.20} 10/10; 537] 6| Sh 53 5 4 4 TF 53] 5*Aug84| 5 Feb.85) 0*Aug85; 6 Feb.86| 41,917 
2,200, 59 | 50 | 15 |... } 15] 15 | 613 4... |. | 4 Feb85) 2 Aug85| 2 Feb.s6! t i 2,700 
6,140, 50) 50 S9 . | 89) 91 | 6 14 10, 92 | 89 12 Dec.84 !2 Jne.8= 12 Dec.85.12 Jne.86}  ... 
12,860} 50 | 20 | 35} |. |... | 35}, 35 6 16 2 37 | 35p12 Dec.8412 Jne.85,12 Dec.85,12 Jne.86 a 
50,000} 10) 74) 44 43 4; 44 4 =| 48) 3g & Jan.85 a ‘si nil. since | 48,034 
36,000, 20/14; 9); gf 9, 9 98,7 7 4 13) 9 | 5 May83) 0 May$4, 0 May85 5 May86| 75,000 
£585,950} 100 (100 {113 |114 112 |LI4 114 | S 5 3{115$)1063, 6 Nov84, 6 May85) 6 Nov85 6 May86 _ 
7,295} 10),10| ... | arom ee md. | 2 | we | 3 Feb.85) 0 July85 0 Feb.86 0 July86) 5.672 
12705} 10} 7/...] ... nil. | .. | «. | 3 Feb.$5) 0 July85 0 Feb.86 0 July86 — 
20,000) IMR 208 oo 22 oe Bs oes oie we | vee | vee | S Aug83) 5*Jan.84) 3}Aug$4) 5*Jan.85 as 
60,000; 20 | 20 | 103, 1) | 103, 10f 10fR mil, | 11 | 8} 6 MaySl) 3 MayS2) 4 May83 nil since | 151364 
40,000i 20/10; 3% 33 33 32 3% nil. | 33| 2%\ 6 MaySl; 3 MayS2, 4 MayS83 nil since | 
1,800; 60/50; 7| 8) 7j{ 83 8b nil. | S$ 3 | 0 Feb.85 0 AugS5, 0 Feb.86 0 — ove 
Bt eee tp he ces 
3,917; 50 | 50 | 63) 1633 634 4 14 6 63H 60}| 6 Jan.$5, 6 July85| 6 Jan.86, 6 July86).. 
j | | } | } 
14,100! 10 10 } 5h! 5¥% 5k 5%) 52 6 6 v Oy6| 5 | 5 Oct. 84) 6 Mar85 + Oct. 85) 3 Apl| 86) 1,285 
oF ies he ad Dies | . " 
13,000, 10;10; 8; 8} 74 7h 7 | 8} 7$10 May83' 7 NovS3) 7 MayS!) 2}May86, 9,7 
| | ! « ° 
<a 10 | 10} 7] .. | 9 8 nil. 84, 7 10 Aug82)10 Aug33) 5*Dec.83 nil since.} 17,923 
FX) (1) ae 0 a ee ee we fees fees | nee | oe ees ws mae 
et oe wre pet | | . - 
6,000; 50 45 | 133) 14 | 134, 133, 133 nil. {| 14 | 13t 5 Dee.82) 4 Dec. 83, 0 Dec.84 0 Dec.85 14 674 
25.32] 1115) 6] 7} 5b 7 7 nil. | 93) 53 5 Sep.84, 5 Mar85 0 Sep.85 0 Mar86)_... ] 
30.000) 10;10| 7| 7| 5h 63 6%) 3 1670 10) 54) 5 Sep.84 5 Mar5$5) 24Sep. 85 2)Mar86 aes 
6758| 10 / 10! 6 | 6 | 5h 6} Gpy nil. 93} 53) 5 Sep.84| 5 Mar85, 0 Sep.85) 0 Mar86)_... 
ann 5 3| 91; 911 2] 2 2 (8 9 S| 2H 2] 7 AugS2 7 AugS3 7 AugS4) 6 Augs5 16,800 
10,000! 10 | 10 | 43 4; 43, 43| 53 ni’. 47) 44) 2$Sep.84, 0 MarS5, 0 Sep. 85, 0 MarS6|_... 
? 8} + | ie 
Be ete S| a basliele | 5 5 0 Oct.85, 5 Apl.86! In10,842 
25 132/32) 12 | 5 4 #15) 12) 5 Oct.84, 5 Apl$5) 0 Oct. 85, 5 Apl.S6) In10, 
$i - | oat “f 13 12 | Pies ? < li |... | 6 for 82) 4 for 83, 0 for S4 2 for 85 |Del3,981 
nore S| 5| iy} 2 ii ih Bi ok Pe | Last | dividend | 20 July | 1882. 22,232 
Peer eke bh tho ks bas 
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STEAMSHIPS—(Con. etn 
Mississippi & Dominion) 
Steam Ship, Limited . 
National Steam Ship, Lim. i 
Do 8 &% minimum pref. ...| 
New Zealand Shipping Lim..| 
North of Scotland, Orkney 
& Shetland Stm. Navig’n! 
Orient Steam Navigation, L.| 
Pacific Steam Navigation... 
Palmer’sShipbuilding & Iron 
Limited, A ........:-+0++ | 
SS Seer re 
Peninsular & Oriental Steam) 
Navigation .......-.+++++- 
Do new.........-2seeeeceereeees 
Royal ExchangeShipping, © L. 
Royal Mail Steam Packet.. 
Samuda Bros., Limited...... 
Shaw, Savill, & Albion, Lim. | | 
State Steamship, Limited.. 
Tyne Steam Shipping, Lim. 
Union Steam Ship, Limited 
Do new........:0eceeeeenser ees 
Union Steamship of New 
Zealand—London Reg. 
West India & Pacific Steam 
Ship, Limited ............ 





TEA AND COFFEE COS. 
Assam (Tea)  ......--..eeeeeee 
Borelli Tea, Limited ......... 
British Indian Tea, Limited 
Darjeeling (Tea), Limited.. 

Eastern Assam (Tea), Lim. 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited| 
Lebong Tea, Limited......... 
Luckimpore Tea (Assam) L. 
Ouvah Coffee, Limited ...... 
Scottish Assam Tea, Lim.. 

Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


TELEGRAPH 608.— (f | 
Anglo-American Telegph. L 
Do Pref Defrd. recvs. 
Do Defrd div. after 6% F | 
Preferred 
Brazilian Submarine Tele-| 
graph, Limited ......... 
Do 5% Debentures ......... 
Consol. Telephone and Main | 
tenance, Limited ...... 
Cuba Submarine Telegph. L 
Do 10 per cent. preference 
Direct Spanish Telegrph. L 
Do 10 per cent. preference 
Direct U. 8S. Cable, Limited 
Eastern & South African) 
Telegraph, 5% deb. 1900 
Eastern Extension, Australia 
and China Telegraph... 
Do 6 ¥% debentures, 1891... 
Do 5% Australian Subsidy 
debentures, 1900......... 
Do 5 % debentures, 1890 
Eastern Telegraph, Limited 
Do5% debentures, 1887 
Do 5% debentures, 1899... 
Do 4% debenture stock ... 
Do6 % preference shares 
German Union Teleg. & Trst. 
Globe Telegraph and Trust 
Do 6 % preference ......... 
Great Northern Telegraph 
Do . Ze debentures ......... 
India aan Gutta Percha, 
and Telegph. Works, L. 
Do6 ¥% debenture stock, 1886 
Indo- “European Telegrph. L. 
Lancashire & Cheshire Tele- 
honic Exchange, Lim. 
London Platino - Brazilian 
Tele h, Limited ... 
National Te ephone, L,6% 
preference ............... 
Do Ordinary............... 








| Number | - 
of Shares. 
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mt. 


| 
| 
| 


21,538) 15 | 


75,000) 10 | 
100,000 10 | 


31,000: «13 
46,642; 10- 
59,085 25 | 


6,954) 35 | 35 
26,297; 35 | : 


50,000} 50): 
20,000} 50 | 2 


32,510; 10 
15,000) 100 | 
10,000; 10 | 
39,075 10 


25,010} 10. 
12,000} 20 | 

17,502| 20 | 
19,998| 20 | 


34,876] 10 | 
16,000] 25 | 2 


10,000 
) 20 
“ean 20 
12,224! 10 | 
5,000! 20 
15,000! 10 
10,000! 10 | 
7,059! 10 |} 
10,000! 10 
9,108 10 | 
160,000 
25,000 





CABLE MAN| UFACT. va), 
.| £1,775,760| Stock. 100 
£2,612,120| Stock. 100 
an 100 


130,000} 10 | 
£150,000} 100 |100 | 


224,850 2) 
16,000} 10 | 
6,000} 10 | 
13,000, 10) 9 
6,000 


60,710, 20) 2 
| 

£550,000} 100 |100 
| 


250,000} 10/1 
£320,000} 100 |100 


£640,000 


£100,000! 100 '100 


380,000; 10) 


£450,000! 100 |100 


£200,000 


£500,000) Stock. |100 
70,000; 10 | 
29,050} 10 | 


150,000; 10 
150,000; 10 


150,000; 10) 


000; 100 


£280,000} 100 


31,200; 10 


£100,000 Stock. 


17,000} 25 
300,000 l 


38,348} 10 
15,000, 10 
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og 2%: 2% 
| 6}, 6 
287 30 28 
174, 174 1 
92; 10 93 


13% “My 133, 
| Ma! rch, 1836. 
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12}| 13 | 12 
44; 5 | 49) 
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110451106 os | 11044) 
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106},108 '105 1064) 
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14x! 143) 144) 149) 
9%} 94) 94) 
63! 64 63 
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13§| O*Augss 4 Feb.85) 


10*Jan.85,18 July85 
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aw ee 











5|10 July82); 5 July85| 5 

6 114 104 7 Jan.85'10 Aug85| 7 Jan.86; 8 Aug86) | 

2! 194) 17 ile Jan.8510 Aug85|10 Jan. 86/10 Aug 86 ) 

33 Oct. 82| niil since 

“110 Oct. 83)10 ~_ 84)10 Oct. 84! nil, since i} 
, | ee t for 84-5 /29 for 85. | 328,050 | 


1103 | 5 Jan. 85} 5 July85| 5 
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{ 6 Feb.85 
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DIVIDENDs. 





Last Four. 


Rate % per Annum, including Bonus, 


* Interim. 


5* Mays3 6§Nov 83. nil sinte, Res§ ,197 
| 4 Feb.82) 5 Feb.83) nil since. 

8 Jan.84_ nil. since 
i 10*Feb. BA) 5 Aug84 5 Sep.85, 0. Aug 86 


4Sep. 83, 6*Mars4 6 Sep. 84, nil since | 
34Sep. 83 6"Mar84) 6 am ae nil since 


6 
8 
8 
| 9 Dec.84| 5*Jne.85 11 Dec.85| 5*Jne. 86 
9 Dec.84 5*Jne.$5,)11 Dec.85) 5*Jne. $6 
7 May82) 8 Nov5$2; 6*May83) nil since. Pr 18 
$20ct. 84 34 $ApL 85 | 180ct. 85} 0 ApL 86, 
". 0 ApL84} 5 ApL83) 4}Apl.se| 
. | Last dijvidend, M AY: 1580. | 
gl 7 f Feb.83 5 Aug85) 7 Feb.86) ; 
5 Mar85| 5*Sept85) 5 
5 rr 5*Sept85, 5 Mars ;= so009 


113/10 Nov84, 8*May85| 10 Nov85/3 


{ 


| 8 “ee 





(7d August| 1882. 
nil | nil. nil, 





| 
2? for 82! 34 for 83, 34 for 84) 


| 54 for 82) 6 for 83) 6 for 84) 2 
| 0 for 82) 4 for 83 





Total for! 1884-5, 6) % paid 


5 Jan.85, 5 July85| 5 Jan.86, 5 July86} j 


} 
| 
| 





6 July84) 6 July$5) 6 July86! 


» April, J 


5 tor 85) 





53 for 84} 


6 42July84) 45July85| 3gJuly86| * Qrtrly} 
| patna qr trly.—Jan|., April, J 


8% in|i883, 18) 84, 1885. 


5 5 Jan. 85, 5 Jul y85| 5 Jan. 86 
toy 5 Mar85} 5 Sep. 85 


5 Mars6l 5 


| 
| a2; lao Feb.85,10*Aug85/20 Feb.86; 
16 100 6 Sep.$4| 6 Mar85| 6 Sep. 85) 
6} 383) 32} 5*Nov84 11 May85) 5*New.85|19 
10) ie * 7*Feb.85| 7 Aug85| 7*Feb.86} 7 Aug80 
PY 1{Nov84) 1?MayS85, 


O 124) 103) 6*Feb. 85) 6 Anges 6*Feb.86| 6 AugS6 
3g 2 Feb.85' 24Aug$5 


eT 


—— 


| 
" [Sept. 30, 1886, 








Sep. 85,!13Mars6 
j . | 9 Apl§2) 5 “Apl. 86 
for 83 74 for ae 5*Nov.85) 74 for 85 


| | 
O*Aug85) 24Feb.86 140,170 


10* Jan. 86/30 Julys6 
6*Jan.86) 6 Jne. 86) 
g Aug76 14Aug77 _pAugs4| L Augs5| 
+ | 7$ApL84) 7 Apl.85) 8 Apl. 86) 

| 3] Last | Dividend |May, 1877| 
38 | 8 for 82,124 for 83) 
| ‘6 percent) Mar. 1883. 
6*Jan. $512 July85) 6*Jan. 86 12 July 
34JulyS6| 
sn 5 Jan.82) 
2 July83) 5 July84) 5 5 July85) 5 


Se 
15 for 84) 15 for 85) 








} for 84) 0 for 85 Fb 
pS 





5 Nov85| 5 May86) 


5 Jan. Pr 5 Suly86 


| 7 for 84-5) 7 for 85-6) Pd. Qrtrly’ 
6 Aug85| 6 Feb. 86) 6 a 


5 July85| 5 Jan.86) 5 July 


5 Aug85) 5 Feb. 86) 5 ngs 
5 Feb.85) 5 Aug35| 5 Feb.86 
| 4 Nov$4| 4 MayS5| 


4 Nov85) 4 
13468 paid qr trly.—Jan}. 





1 Nov8s5} i May86) 


3 Feb.86| 3}Aug86 
—_ 
















TI 
Orie1 
| Reut 
| Sul m 





seinen SOLE Ir oly 




























1) Birm 
1| Birm 
Bord: 

( 

Brazi 
Bristi 
Do 
Calai 
Calen 
Cartl 
City « 

‘ 

Do 
Dal yt 
Edin! 
is 


Hull 

Impe 
Leed: 
Leice 
Liver 





a 
Lond 








eee ee ere 


7% 

Do 
West 

} L 
Do 

Do 
TRA 
Angl 
Do 

i} Barce 
i| Belfa 

| Birke 

i} Do 








iil. 













Be 
sae 


Sept. 


NAME. 


——a 
a ani 
TELEGRAPH—(Oon.) 
Oriental Telephone, Lim. a 
| Reuter’s Telegram, Lim. ... 
| Submarine Telegraph 

Do scrip :| 
Telegraph Construction and 
Maintenance, Limited 
Do 6 % Bonds, 1889 : 
Deo Second Bonus Trust 
certifs. (originally 5/)... 
H} United Telephone, Limited 
I] Do NewShares(at 2 prem. 
LE paid).....cs--eeeeeeesees 
| W.C. of America Telegrph,L} 
Do 8 % Debentures 
1! western and ( Ordinary ... 
| Brazilian ae see sad 
| Tlgraph., Lt Deferred ... 
Des © debentures, A,1910 
Do 6 % debentures, B., 1910 
{Western Union Teleg. (U.S.) 
7% Ist mt. bldg. bds.by 1902 
Do6Y string. bds. by 1900 
West India & Panama Tele-| 
graph, Limited ..-...-.. 
Do 6% 1st pref.(cumulaty. | 
Do6%,2nd pref.(cumulatv. ) | 


TRAMWAY & OMNIBUS 
Anglo-Argentine Trams., L. 
Do 6 % debenture stock... 
Barcelona Tramways, Lim... 
Belfast Street Tramways ... 
Birkenhead Tramways 
Do 6 % preference 
Birmnghm.&AstuTrmwys,L 
| Birmingham Central T., L. 
Bordeaux Tram and f Ord 
Omuibus, Lim. ... | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited} 
DO NEW... covescssvccssenseeas 
| Calais Tramways, Limited.. 
| Calentta Tramways, Lim.... 
Carthag.& Herr.Stm.Trns.,L 
City of Buenos Ayres Tram- 
way, Limited 
Do 6 % perm. deben. stk. 
Dablin United Tramways... 
Edinburgh Street Tramwys. 
_ Tramwy & Omnibus 
imited 
Hull Street Tramways 
Imperial Tramways, Lim.... 
Leeds Tramways ....++...++ 
Leicester Tramways ......... 
Liverpool United Tramways 
and Omnibus ............ 
London General Omnibus, L. 
London Street Tramways... 
London Tramways............ 
Do 6 % preference ......... 
Do 5% iaunians stock... 
Manchstr, Carriage & Tram., 


A, Co. 


eeeeee 


eeener 


Pet ee eareees 


Do new, 1879, SF edubasitiads 
Nth. neues Tramwys 
_Do new, January, 1888 ... 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim.| 
Sheffield Tramways ......... 
}| Southampton Tramway...... 
i South London Tramway ... 
| Southport Tramways, Lim. 
j) Southwk.& Deptfd. Trams, L. 
Sunderland T ramways, Lim. 
Tramways Co. of France, L. 
TrainwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways ... 
lenna General Omnibus, L. 
Welverhmptn. Tram ways,L. 


ae 





TRUSYS. — 


American Investment Trust 


Limited, 5 ° 
De ten 
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laces Ea te tinued. 
PRICES OF THE wcsininrininesheesiot 
CarIraL. i Last yrs. VRICESOF| 7 
preneemenevatann — es Last ia — 1886. Divipeyps 
| & ‘ tual estor ceed ane 
Number | -_- | Par = 2 7) a — it “pre » 5 | L i same 
of Shares.’| . 121%, Fis | Price || 2 : ast Four. an 
| Share. _|Sleiais Done. Per Cent. = S Rate % per ca lu ling Poous. |Bince.aft 
ee le eis fame | oe | sesame. Last Div. 
220,000} 1/11 Si oy #84 eee 
10,000) 8| 8| 6 7 6} | a = hl fe} _.. | 5 May8:| 5 aty.8sl 0 Maras! i 
£338,225) Stock |100 |195x 200 195. 200 a = 3) 6 | 5*Oct. 8:| 5 Apl.& | O*Oct.83| 0 Ant a a 
75,000) . - 9) 6 If 6215 } 95 114 Mar8i!i5 SeptS: |/44Mars6li2 = 86} 48 
| site eee 9 9 1-1 : os i Per ? 7 Jhe a < SeptS6 ) 
“:| 2 154Mar8i| 64Septs: | 64Mar86/134Septse| j 89621 
£ 37,350) 12 | 12 38 | 39} 38 | 391 29 e 6 40.! , | 0 Fel } ‘ ~— \ 
150,000} 100 (100 |1¢63:108 105 106: 1050 2 > - | 364'30 Feb.82|\0*JulyS= 30 Feb 86 10*Julyse} " 
| | i} Uo 1063; 105 317 2108 | 04 | 6 Jan.86} 6 Julysc 6 Jan. Sf ; a 116,766 
£186,750; 24) 24) 34) 18) 18) 1a) 18 6 13} 1alt4 reveal : : 
80,000) 5 | 5 | 13% 14) 13) 143 ata Si} -1§)1/4 Nov84}:/1 May8!) 1 Now82 94 My. 8é6lor cert; 
of 2 13%. 144 142 4 9 8 14 12 | 5 Dec84)i5 Jiv 8 a { My.Solor certif 
° , oe >84)15 Jly.82) # Jan. $6.15 Julyse! 
20,000 | 5 2 73) §3 83 oy | » . a es An 
gimme) tonics | 4| 4) 34 33 Zita S11 1 8 wanasl 2 Dees!’ Jy. 85118 July — 
150,000} 100 '100 \1093,11131093 111: 113)» 2 | oF eb.Se; 4 AugS!| 3 Feb.S€) 2 AugSé} 
45,181) 15 | 15 6; 6s 65 a 2 6 2 ; AM OF 8 Dec.84) 8 Jne. SS Dec 85! 8 Jne. st t 1,000 
24,7291 74) 73| 4i| 48) 42) 43) 4h | > = 77 &| 88) © AugSs) O Feb &) 0 Aug8:| 55Feb 86}) 
24,729) 73) 71) 2! 8 2; a 3) ag ] : 3 0 AugS$4} 0 Feb 8°) 9 Aug 8: 23Feb 86 
| ¥ c *»)) 5 ra th “16 P e r eve i ' » 
£250,000 100 100 on 2 a 103} 1042 | 5 16 9109 | 02} 6 Feb 85 6 AugS| 6 Feb 8t! 6 Augsol | 
20U, | 0 2 100 |} 14 * 26. plea i Sa vs iui » Febst' 6 AugsS6 
| | | X 0 101 1004 618 6 105 | 00 6 Feb 83} 6 Aug. 5 Feb 86; 6 Au ay 
1,373} $1,000 102} 120 122 118 |120 1208 | 5 5193 17 — 
1373) $1,000 1024 12 20 | 1208 | 5 13 5123 }:17 | 7 Nov84) 7 May8? 7 Nov8*! 7 
948) $1,000 100 (105 105 102 10: ~ 1 (Uihee jhe | § NOVS4S 7 May8?| 7 Nov83} 7 May8t 
Jd |e 102x, 104 | 15 9107 | 00 | 6 MarSéi § SeptS;| 6 MarSe! 6 Septsé 
88,321; 10, 10 iO} Z . 
34,563} 10/10) 9| 9° 85 83 83 | . ‘ a : pr a 0 MaySi' 9 Nov85/ 0 MaySt | 
4,669; 10/10| 6) 64! 53) 6 Bil of to ct. 54) 6 May8i! 6 Nov85| 6 MaySé! ' 114937 
’ | —)* ae 4 Ln 4h! nil. j 39 | 0 Oct. 84) 0 May8i! 0 Nov85) 0 May SE | — 
cos. | =e | >> - | —— | 
40,000: 5/5! 8| 8} 73 8! TMS G@ oo | 
£66,600] Stock |100 /1293 1244 12241124; 126°") 4 x: > ont 183, 2*Oct. 84) 9 Apl.85| 7*Oct. 85) 9 Apl. 86] 
10,000; 10 | 10 | 94x; 94) 9 | 9) 98 5 2 ; a ; 6 aa 6 July8 6 Jan.$6) 6 Jy se| f 5,500 
12,600/ 10 | 10 |10zx| 11 | 102 104; 10215 5 9 11:)10 | erRchan ieee ApL 86} 5 Aug St 1,062 
3,050, 10/10| 13, 2} 1) Mh 14] an | 3 10 | 6)Peb.85| 54 Aug85| 64Feb 86) 5 Aug sé 27 
27,255, 10/10| 3) 4| 3) 3) 3 | wt | 71 3! mip = = a | a 
6,800) 5 | 5 |llix Nan ct / 10%) 87 —_ _ nil, | nil. | nil. jj ‘= 
27,800 10 | 10) 2 12,119 119-118 wt 14;| 11? 26 cs [2 ange S Feb. 84 \2 Augst 1,020 
25,0001 10| 10! ix) 9% 93) 93) 921515 9 Of Br 7 Mere iuart) © ended jsept.,85 | 15,456 
2 4 i 2 ¢ iol 93; 84 7 MarS5) 4*Augs Mar86) 4* ° 
10,000; 10 | 10 /104x 11, 10}, 10g 108 4 13 0 1 Ok 5 Mar86\ 5 Aussii 5 cael = — vee 
49,600; 2| 2/ 1g) 13, 14] 19) Wald 6 O 14) 4 5 Oct. 84) ssanrasl 320ct Atl Antes 
‘ 4 i j 16 } ¢ 4 5 Oct. $4) 53Ap1.85) 370ct. 85) 5 LSE : 
10,000; 10 | 10; 9% 98) 98) Sax, 98 | 419 0 98) 7h, + Mar85) 4 Sept3s| 4 Marsel 5 ie on 
5,000; 10. 8 73 s} 72) 73x ri | 4399 O TE 3 Warss ptse Mard6) 5 Sept85)) 5,750 
14'000 si 5| ol 31 o1 Se of £12 0 ih Be pe : — $ Mar86| 5 Septs6 358 
" e a : xi “i “5 | ¢ oo °4 “3 /an. » July8: 4 Jan.86) 3 Julysé 1.250 
15,000 10 10 ? 73 ai , 7 pi as : 0 SeptS4) 0 MarS:| 0 Sept85| 0 Maré 3,980 
. i? °s 4 : +4, 3 +2 Apl.$83) 2 Jne.S4| 2 MarSd| 1 Mar3S¢ 3,127 
80,000) 5] 5| 93 10} 95 99) 9s 2 7 :10*Oct. 84/1 se leanianata hail 
£116,000] Stock |100 |1224|124s|122}\1944 124. | 4 17 C1254 LIS Ho poral APES! |\0°Oct. 85/10 ApLse 
54870' 10) 1 1, 103,102. *O2 a1 2 2 ~92)'to © Dec 4 6 Ine. 82, 6 Dee 85) 6 Ine. 8 _ 
54,870) 0 0 |104x 2102; 204 104 | 418 8. 103) 9 > 5) 44 i mI sel gs 
\ 4° n t vy 44Feb.85 44AugS Feb 86) 44Aug ° 
28,899) 10 | 10 |10}4) 114) 102 114, Uys) 4 9 312Y,10K 64Feb 85 5 Augs: 5 Feb 86 S anom 17-800 
UTS 8° 5 Feb 86, 5 Aug3st 7,890 
35,0 10; 9 |I33x 138 124 12% 128 6 6 Lt 1625 124.10 Feb.85:10 AugSi\10 Feb.86\ 8 Aug8é} 62.12 
7,500) 10 | 10) Oh Ob 7 | 4 | SIE 6 Gd 64, 4gJuly84) 5}Feb.85) 2hJuly85| 3 Feb 86) 6,31 
17,770 6; 6) 1) 4 _ a it ei mil | Mh 3 nil. nil. nil. nil 
16,000 10 10 8 8s 4a 8ix 8 4 6 8 54 6g 2 Mar85: 3 Septsi 3 Mar36) 4 Septsi = 410 
5,000) 10 | 10 i . “ 16 | 15 10 Feb.85)10 Aug8i|i0 Feb.86)10 Aug sé 3,630 
leage! 173 5 +: ahemiesh seen 
git 500) 10 | 20 [tras MIR UN Ze Le are | 4 § 212d) 1OF ThJan.85! 5 July85| 5 Jan.86| 5 July8"| 29,928 
> SUOCK | 2324 232) 2205 2303, = 9 S 62334 2233 124Feb §5)124AugS:|!24 Feb $612;Aug86| 150.2 
25,000 10 | 10 (20x 203 20 204 2034 6 6 205 18410 Feb 85 SiAugs 9 Feb 96| SLAusse shan 
35,000} 10| 10/18 18 17} 17% 174 4 8 9% 18 | 1610 Febs5, 6jAugS:| 9 Feb 86| 6jAugs6l) 
8,000) 10 | 10 | 154) 154 15 15g, 15 2 18% 154) 144 & Feb 85) 6 AugS:| 6 Feb 86) 6 AugS6|+ .., 
130,100) Stock 100 |1115) ... ise 410 6115 109 5 Oct. 84; 5 Aplss| 5 Oct. 85| 5 ApLse 
7,500) 20 | 15 } 25]! 26 f 253 253 25? é 4 It 28 234 12 Oct 84 S A 1 2-19) . -| . 
’ at sant Gerla z ~ vg le . 84) § Apl.85'12 Oct. 85, 6 Apl si 
15,184; 10 | 10 | 174) 144 17 | 174) 173 5 & 1 19k 15412 Oct. 84) $ Apl.82 12 Oct. 85) 6 ADLSi \ 3.155 
1773 . a 125) a ~ = 5 6 Olay + 12 Oct. 84) 8 Apl. 85 12 Oct.85, 6 ApLsi ; 
,700) 21x) 213, 207 21 | 20 4 7 % 221i 194 OLFeb 85 9 Augss, 94Feb 86) 8ZAugs 
11,506 10; 8 | 15) 15}, 15) 15g, 158 ; 153) 114 Wea, mh OE ” 129542 
12,000; 10/10| 5t 53 5) 5) 43,6 5 € 64 5 3 AugS4! 34AugS5 34Feb.86| 27Augs: 
’ | . : . . 2 . inn > a oo" Bo 82 OU) =f g° 1,100 
8,000; 10 | 10 6jx, 63 6 | 6} 63 416 4 Fi 6 4j*Feb85 3 Augs: 3 Feb 86) 3 Augst 5 
24,500, 10) 10) 64 6) 5) 5y 5s 2 1? 74 5 | 5 FebS5 3 Aug8i 3 Feb 86) 0 Aug 3 3,20) 
8,000; 10 | 10 | 64x 6% 64 6%! 6% 6 2 6; 6 | 5 Feb85 4 Sept8i 4 Feb 86/ 4 Sept: 393 
5,000, 10/10 | 9ix| 93) 9) 9 9 dil 2 9; 88 5 FebS5 5 Aug35, 5 Feb 86) 5 Augse 892 
23,868} 10/10) 6} 63 6 6} 6 “ 6); & wd ia pias ail Jas be 
3,900; 10/10 148 14% 12) 12 14h 4 3 4 147 12) § Feb 85) 7 AugS5 6 Feb.86) 4 Augsé| 6,167 
13,000} 10/10) 4} 44 4° 43 48) C.. 44. 3 ss w. | 1 Feb.85| 2 Feb.St 
6,000; 10/10) 3% 4/ 3) 3% 3% 414 4 43, 34) 14Feb.°5 0 AugS5) 3}Feb 86 0 AugSé) 575 
15,000| 10/10. 6j; 6} 6) 6 6:21 38 6 & a 23 p.s. Ju ne,82. 2'6'p.s.Aug8é| —... 
39,500/ 10/10 | 144, 144 14) 143 14} 4 18 2 145 13 . 7 Feb $5 6 SeptS5, 8*MarS6! 6 Sep.86) - 11,145 
40,000, 5| 5! 54 53 of 5h 5d, 6 17 O Ss 44 6 Jan.85 4*July85 8 Jan.86) 4*JulySe| 5,413 
25,000, 10; 6| 1} 2 13 2 2 3 O 6 2H lfs 2Feb&5, 0 AugS5, 2 MarS6) 0 AugSé j 
16,219 5| 5! Is Wi 1g 12) olden. a) 8 te nha pa) me 
8,259) 10 10 5x 54 4; 5 54 6 lv ¢ 5 4; 4 FebSS 3 Aug35 34 Feb 86; 2$Aug 86 
eee ——$|_——— LT — _ S| es _- mores ———————— 
i 
| 
£500,000 Stock hoo 121 121 |LI7$ 1174 116 4 & 21225114 | 5 Mar85 5*Sep.85. 5 Mar86) 5 Sep. $6 50.01 
£500,000! Stock |100 (1124 1124'1103110! 109 8 6/1133 105§ 8 Mar85, 5*Sep.85 5 Sep. 86| f 59,014 
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MISCELLAN EOUS COMP ANIES—Continued. 


| 
NAME. | 


| 
} 
| 
TRUSTS. —(Con.) 
| 
j 








Foreign, American, & Genl.} 
Inve est. Trust, Lim.—P ref. | 
Tip mE TON... oc cessecee: 
Foreign & +. Gov. Trust| 
Limited, 5 

Do ee Reka 
Governments Stock Invest- 
ment, Limited........... ‘ 
Mercant ile Investment and 


Do a ) D. doored tr: 

| Municip al Trust, Linnites da. 
} Omnium Securities, L.— “Ay 
| Railw ay Debenture Trust, L 
Do 5% deb,, red. at 10 pm 
Do 45 {% debenture stock 
Railway Share Trust,L.,A sh 
Do — 6 “ sh.! 


Company, Limited...... 


Bek GG. GO | cesonsvese<sciess 
Submarine Cables’ Trust .. 


PRA IO. AED ciavessesesiesnens 


£500, 000) Stoc k i} 


%, preferred! £1,202 Side 1109 1125 
£1 106,755) Stock ‘oe 11295 


£500,000) Stock |100 
i ‘ 


} ; 
£175,009) Stock (100 
£175,000) Stock 


4,288, 50 


8,000! 10 | 10 } 


50 000) 2°20 


£1,060,000! 100 100 
£250,000; 100 100 if 


50,000) 10 


5,000; 20) 2 
Railway Investment, L. pref) £1, 700, 000) Stock 
| "Do deferred.........-+. * sat £1,700,000! Stock ! 
| Ist Scottish American Trust) 
| | £300,000! 100 100 |17 
£400,000! 100 100 | 
£400,000) 100 (100 {166 
3,351| 100 100 | 


' 


t 


WAGON & RSILWAY CARRIAGE (JOS. 


& Iron, Limited ......... 
BN NS occu cannniehiehen 


{ 

| Ashbury Railway Carriage 
| 

| 

| 


} Birmingham Rail. C arriage 


i and Wagon, Limited .. 

| Do second i ER TRE 
Do preference 6% .......-- 
i Bristol and South Wales 
| Railway Wagon, Lim. 

| British Ww agon, Limited . 

| Noite cite bed tessaebh cena 
RN hes sea eec aa 


Glouces ster Way gon Co., Lim.! 
S22. Ee MNO ~ piace sccsnesess 
Lincoln Wagon & Engine, L 
| Metrop. Railway Carriage} 
and Wagon, Limit« id. 
Midland Rail Car. . Wagon 
Do 6% preference (Lim. 
| North Central Wagon (Ro- 
PNY soisiev ca veatnte xe 
Do 2nd issue ‘ 
BO BE BONO: sesneeaxsssvee. 
Do 4th issue 


Railway Carriage, Limited 
+--Do preference “shares...... 


i 
| 
Railway Rolling Stock...... 
| Do GO, pref., irredeemable 
Do 6% pref., irrede emable 
| Scottish Wagon, Limited .. 
| Do new shares............... 
| Sheffield Wagon, L. (Ist iss. ) 
Do (2nd issue) .........+.0+%. 
| Do (3rd issue) .............-. 
Do (5th & 6th issue) ...... 
Do (7th issue) ....:.......... 
j Seat Starbuck Car & Wagon, L 
hee ansea Ww agon Lim. (ord) 
Do 10 & preference ..... 
Union Rolling Stock, Lim...| 
Do Preference 6 % ......... 





United States Rolling Stock | 
(Istand 2nd issues) 

Do 6 ¥ debentures......... 

Do 63%, Real Estate bis.,’95) 

| Yorkshire Railway Wagon, 

Limited, A Salinbinens ines 


Do, do issue C iti snbasese dis 





OTHER OOMPANIES 
Aberdeen Commael, (Incorp. 
Aberdeen Lime ............... 
Aerated Bread, Limited ... 
Acricultural Hall, Limited 


30,000 0 o| 1 
Se ea 
| | 
29,000 5 | 
15,000 4 | 
92378} 1| 
5,500; 10 | i 
23,0031 5 
17,697} 5 


Anglo - American or | 


” Electric Light Corpora’ 
tion, Limited ............ 


3,000. 60 

9,828; 11 
{ 

10,000; 1¢ 


10,000' 10 
10,009; 10 


33,000 10 
2503) 20 
2.500 20 
5,000' 20 | 

33.750 10 

16,250) 10 | 

12,500 20 


30,000 10 
20,008' 20 
10,000, 20 


2,500! 20 | 2 


2,500| 20 | 
2,399) 20 | 
2,453! 20 

15,000) 5 


15,000 5 


7,000) 10 | 
7,918, 10 | 
2'0821 10 } 
18,000! 10 
18,000) 10 | 
1,000; 20 | 
1,000' 20 | 
1,000} 20 | 
3,000' 20 | 
3,000, 20 | 
2376; 10 | 
2,000 ¥ 10 
9,72 25) 4 |} 
2,000) lu 
7,000; 20 | 
1,250) 20 | 
50,000} 20 
£200,000) 


3,000) 10 | 10 | 


7,060 





Ll4x 


{00 | 1105 


————— | — 


~ 
wm > CO 


wt 


ao 


2 


—_—-- 
“IDNwo 


— 


oom 
Kae - . _ 


— 
ono f-30: 


t> 


| 
83x) 


PRic ES “OF “THE 


CAPITAL. MonrTu. 
ceaceeineene -aeageenn | <a 6 Se Busi- 

wis, 

Number a | ipar| & 4 2 
Ny os = =F > 

| of hares. | Share. Siz | 3 
waee seine: iehissanestnieasion 
£500,000) Stock |100 ;120 1203 115 

120) 111: 103 108s 


115 (115 114 
{13-1105 01 
1 36 | 37 | 35 | 36 


103 11) 107-10 
1412 


943! 25 | 241 9 
oO) a: ” 
9 o - 


4x! 102; 10 | 103 
Six; Sy} 35 
thixj Nf) 11g 113 
4/4 
y} 9 8§ 8 
a OTE 42 
api oy oi 
on} <8; <4 
5; ej 58 
i) 22) di 
33; 34) 3 


i4jx, 144) 14) ] 

| l4x} 14 | 134) 4 
6x 6) rt 
2bx} Qe 2s 
tas Z 
>: os 94 
“s - = 
5x of 4; 

10 (103x; 105 10 | 4 


ae 

do 
teed 

“ 


10/1 [my My 


os 
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Last yrs | PRICESOF 
divs. yld.| 1886. 
Investor | 


DIVIDENDS. 

















mei a —————. 

at Latest; 2 , 8 Last Four. Resrv.& 

Price. | z Rate % per Annum, including Bonus. | Bnce aft 

PerCent. | * Interim. LastDiy 

ae eg eee ee te ON ania 
£ s ad | | | £ 


5 Mar8S5 5 Sep.85 5 Mar86, 5 Sep.S6. ) 


ZY 12141184 5 
6}Mar85, 5 Sep.85 7 MarS6 5 Sep.s6 j 4169 


512 11415 101 


219 S127 120; 5 Jan.85, 5*July85, 5 Jan.86, 5*Julys¢ 1 202235 
5 8 @131 120 9 Jan.85 S*July85 9 Jan.86) o* July86 J cap.reg | 
> 7 O 94; 803 5 Feb.85 5 July85 5 Feb.S6. 5 July 11,045 
5*Aug85 5 Mar86 5*Aug 86 

17 G1114102 1... 5*Aug83 5 Mars6 5*Augs6 

3 4 37 . 284 3 Mar83, 3)Mar84 3}MarS5| 24Mars6 
13 6 10) 6 | 5 Feb.85) S*duly85) 5 Feb.86) 5*Julyss 5,083 
, 2 93! 4 Feb.85 5*July85 7 Feb.86) 5*July86 ' 
7114 109° | 5 Feb.85 5 Aug85' 5 Feb.8é) 5 5 AugS86 
4 0108 102 | 44Jan.$5 45 July85 4\Jan.86 44 Julys6 
9 U0 9 6; O Feb.85, 0 “July8 4 Feb.86! 4 July86 
0 ©) 25 224) 6 Feb.85 6 Aug85, 6 Feb.Sé) 6 Augsé 
3 § 96 894) 4 Oct.84 4 Apl.85) 4 Oct.85, 4 Apl. sé 
1S 0 234 182 § Oct.S4 1 Apl85) 8 Oct.85) 4 Apl.sé6 


7 9118 U2 


90,906 


— — 


> ° > — ® . 
“es Ves Ss Hk OL mew DA OP 
™ 
ss 


419 91764170 | 8*Novsi 8 May85 8*NovsS5 8 May86 49,248 
$12 01895159 | 8}Sep.83 8}Mar84, SfSep.85 8}Mar86 59.898 
t 11 0166 159} 74 wn.85 ThJuly85) 74Jan.86 74July86, 48,138 
i 14 4110 974 6 Uct.84 6 ApLSs) 6 Oct.85' 6 Apl sé 1,949 


-_—— ; | —— | 


vil. 254' 24 9 NovS4! nil since 
nil 23 i 5 NovS$4! nil since 
} 


r & 3 10% 9910 Feb.$5) 5*Ang$510 Feb.96| 5*Aug86 
810 1u 3g 310 Feb.s5 5S*Aug85 10 Feb.86) 5*Augs6 + 93,122 
5 G & 11g 1Of 6 Feb.85 6 Aug85, 6 Feb.86) 6 Augsé 


O $5: 3310 Feb.85.10 Aug 85) 10 Feb.86 SfAug 86 17,010 





9 5 
617 2 9 Sh 6 Feb.85 6 Aug85) 6 Feb.S6) 6 Aug.86 
7 7 & 5h 4§ 6 Feb85; 6 Aug85| 6 Feb.86) G Augt6 } 9,552 
3.0 0 23 24 6 Feb.35 6 Aug85, 6 Feb.86) b Au 286 J ‘ 
910 9 Hs 5% 4 Mar85 4 Sep.85) 3 Mar8t 3 Sep.86) | .- 593 
S 0 @ 22 14 4 MarS5 4 Sep.85; 3 Mar86| 3 Augs6 j °’” 
G14 5 3) 3,7 Mar84 5*Aug84) 7 Mar8d| 7 Mar86 2,500 
7 2 6 8 4310 Feb.$510 Ang$5\ 5*Feb.86! 5 AugS6 100,000 
, O & Sf 4} S*MarS5, 0 Sep. 85) O*Mar86) 4 Sep.86, | 6.68] 
ly 0 0 3 3 6 Mar85, 6 Sep.85) 6 = 6 Sep. 86) i 
8 J 17} 14) 6 AngS4) 6 Feb.85) 6 Aug85 6 Feb. so) 
y « GO 154 13}! 6 AugdS4) 6 Feb.85) 6 Aug 85! | 6 Feb.86 10.562 
3 0 0 62 5% 6 Aug84 6 Feb.85| 6 Aug85) 6 Feb.86 — 
/ 210 3 25, 6 AugS4 6 Feb.85| 6 Augs5) 6 Feb.386 
mit | ah afl” | 8 serks to toee Otartea 
. - eee t ( ov 
#10 O 5 43 2 Jan.85) 2 July85) 2 Jan.86) 24Julys6) 
5 17 @ 10} 10 . 6 Jan.85, 6 July85 5| 6 Jan.86) 6 July86) — 3,450 | 
5 6 Y 4) 43 6 Jan.85| 6 July85| 6 Jan.86| 6 Julys6 J | 
418 9% Ik 103, 5$Jan.$4) 54July85, 5hJan. 86 5k J uly86 1.943 
5 = s 4) 3y! S$Jan. $4 5hJuly 85) 5hJan.86) 5}July86 a 
nil, nr ot | 
nil, 
il, | 
nil, | | In liquiidation | 
nil, 
nil, 
; . is 
nil, 5 Apl. 82) 6 Apl.83) 6 Apl. 84) 0 Apl.35 } 395 
nil. velo | 5 Apl.82 6 Apl.83) 6 Apl. 83) 0 Apl. 85 
nil, § 2% O Sep.82) 0 Sep.83) 0 Sep.84| 0 Sep. 85) = 194 
nil. |... = oo 82! 0 Sep.83) 0 Sep.84| 0 Sep.85)f ” 
8 28 (12 Feb.85)12 Aug85|12 Feb.86)12 Aug86|_... 
6 il 7 | 6 Feb.85) 6 Augs9) 6 6 Feb. 86) 6 5 Auge 19,504 
nil. | 14) 11} | _| 3*Aug$4/ nil since | 


5 18 6105 | 99/6 Jan.83 | 6 Jays | 6 Jan.86| 6 July86) 


1108 104 6 Sept86, 
{ 











5 14 10, 8% 8} 5 Feb. 8s 5 Aug8i) 5 Feb.86) 43 Augs6 } 
6 9 GO 4) 33) 5 Feb.85) 5 Aug83) 5 Feb.86) 44Aug86| | 5,580 
ili 0 Ye 5 Feb. $5 5 Aug85, 5 Feb.86) 4% AugS6 
ih tee accel este ae ae 
18 8 4 43 4 10 Agosto Oct. 84/10 Apl.85)10 Oct. 85 
} BH 214/10 Nov82)10 Nov 85, 5 Mar85inil. 1885 





g 6 8 ay 34/7 Nov82) 8 Nov83 10 Nov 84 12j*Nv85 3,500 
one Ae Mar8], 12 Mar82:10 Mar83,10 Mar84 ‘1,827 


44 2/10 Aug8t 0 Feb. 85, 0 Aug85) 2 Feb. 86)... 
63) 3i) 0 Anges 0 Feb. - 0 Ang® 2 Feb.86) 
} 


*Also one tally paid share for a ten. | 
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Brown, Davis, and Co. Lim, | July$4) 5 Jan.85 5 for, 1:85 | 11,453 


| 
Limited, “A”............. 17,900; 5) 43) 4) 49 a ee 
) 1000) 9 3 1b ; 


toe 


es 
~ 


Sept. 30, 1886. .. “THE INVESTOR'S MON \THLY MANUAL. 
; MISCELLANEOUS COMPAN eS Caaaaee. 
t sie ta ota ee ee - wieiai ba ra Cem cos aedeneeieenae 
: | Cc PRICES OF THE Last yrs. PRICESOF| 
i | APITAL. Monta. ' Last (divs. yld.| 1886. | DIVIDENDs, 
SS Investor! — $$$ a 
NAME. | Number 7 . eieig — lat Latest ¢,#8 Last Four. \Resrv. & 
| of Shares. of |Par, g | BIS ia. Price. | | 8 Rate % per Annum, including Bonus. 'Bince.aft 
ae Share.’ Siftiwiatr |PerCent.’ = 13] * Interim. Last Div. 
ytbees OOM ANTES, TES.—Con, 13 a coo 10 | 10 if = dl | | | £ 
rgentine Sugar Estates,&c. | ; 2) 91 ; | al ae! a o 4. IT, 35 | 282 
| ‘Arimal CharsoalCo. Lin. |  10,000| | 23 = 3s 34 . 248 io .. | 10%tojJan.,85 | 2,826 
i 
7 Arnott (John) and Co., of| "4 Ss 
| Belfast, Limited ......... 15,000 5 | 4) Ses! 5%) 53 53! SE L6G 2 of 5H) 8 Mar85 | $*Sep 85 8 Mar86' 8*Sep. 86 4,593 
Asa Lees and Co., Limited... 1,600} 100 | 80 195° 125 123 123 | 123 | 8 4 20/140 193 \24Nov83 |124Mayss 10$Nov84\15 May$3| 41,695 
| Assam Railway & Trading, | 
| Limited—preferred ... 35,000) 10/10) 4; 43 4; 4) 33] wf 6 | 4 ba ce a toa | 
: Do dofuve® evebabiceven abo 43,750 1; 1 3 6U4lCUK ee ie ee 
7 Do 6 % debentures ......... | £242,400} 100 100 1:00 100 | $9 ‘100 1003 |6 0 @| 102 | rr 6 Jan. 85) 6 July85 6 Jan. 6! 6 July 86)... 
Assets Realiz: ation, Limited| 24,080; 10; 4/ 7) 73 7) 7) Thlous a 72 aaa 10*July$5 25 Jan. 86 10 Julyes 3,368 
, i Australasian Elec. Light, fe 24,060 5| 4 ie at ee eee ae ees 
| 5 Aylesbury Dairy, Limited... 182,345 ei SE) 0S ee a. Se eae ‘| i ThAugss 10 Mar83\ 5 5 Aug85| 5 Mar86| 1,077 
| } B. Morris and Sons, Lim... 24,000 5| 5) 8} 83} 8}: 8h Sii7 1 2 9 8 | 7 12 Jan. $6 12 July86| 3,509 
| j Bahia Cntr]. SugarFactories, i Fi oe 
: RAPIER Ai cists ecdteivsics 9,150} 2,20; 73! 73 7' 7) ... 17 2 S| Si 7 | 7*Aug.847 for 84-5) 5 Mar86) 3,253 
i Barnagore Jute Factory, L. 40 000) 10;10' 5, 5h 43 5 5} nil, | 53) 4) 7 Dec.S83} nil since 1,768 
Barrett's Brwry & Botlg., L 33,334) 5| 5 | 5x! 58, 5a. 58 5u | 5¥) 43} 10 JulyS8é| Sa 
Bede Metal & Chemical, L.| 3,000) 25/290! 2 2) 13 1k i | 5H 1a et 
Birkenhead Brewery, Lim... 22,204 10; 5) 5) 58 5h 5) Ge 7 2 10\ 59 5) | 110 Dee. §2) 8 Dec.83 10 Dee. 84, 7}Dec.85) 
| Birmingham Exchng. Build- | | : 
ings, Limited ............ 1,400} 25 25 | 31 | 32/30 3ix; 32 |5 4 9 33} 30 | 9 Mar85} 5 “Sep 85 8*Mar86 5*Sep 86; _—... 
| | sirmingham New Union Mill! 14, 910) l 1 5 at °; iS oO ¢ i 7T4J ne. Be) 7iJne. 83 10 Jne. 84) 5 Jne. 88) 11,094 
| Birmingham Small Arms and| * 
Metal, Limited .........| 8,126) 25/25 41/41, 36 36x, 39h) 3 2 | 303! 0 Sep. 83! 0 Sep. 84 2 Sep. 85 (24 for 85. [3 21,125 
Blackpool Pier ...........,... £50,000! Stock.|100 127 1284127 1284) 12845 ,6 4 6 1283 117) | 8 Dec.82| 8 Dee.83 8 Dec:84) 8 Dec, 85) 1,114 
| , Do W. Gardens, &e. ...... | 9,736, 5| 5| 33] 38) Sal 34]... |S 44 33| 3) .. {4 for 1884/4 for 18385)... to 
: Bodega, Limited............... 40,000! 5i 5| 2) 24, 28 23 23 110 10 & 34! aie July84) 0 Jan.$5 10 July85 a cae a 1,053 
i Bradbury and Company,Lim| 15,000; 10 7 5! 5 4, 44 441725 6 i |!0*AugS4 10 Feb.85 5*Aug85 5 Feb.8é| 798 
| & Brighton Aquarium ......... ee ee) IO) gk nce Pca Fax a nil, | 1 | nil, | nil, nil. | nil. oe 
| - Do Preference.............. ROE sa Pace T ond fone: fave « 1 C500 .. | 4%in 84 3% in 85) 2 % in 86) 385 
, Brighton Grand Hotel, Lim.| 23,898 | ee ct eB aces we |e | eee | 9 Feb.85; 8 Aug85 8 Feb.86; 4*Aug36) 
| Brill’s s Brighton Baths, Lim.} 4,417 °0 lil Bee AM? spe ae at oi te Be So ae 34 Feb. 82 3 Feb.83 3 Feb. $4 3 Feb.35| oat 
| Bristol Coll. Green Hotel, L.! 3,081; 10 10 4 41; 37 4 4 A, 7 Gi 431 39) 0 MayS4 3 Nov §4, 2 Mays5 L4Nov 35) wa 
Britannia Mills, Limited .. | 25,000 ix ae 4 4 nil, 0 | vee | nil, | nil, | onl. s nil. _ | tbt.7,462 
British Alizarine, L. ......... 13,295} 10° 8 Sa oe see, ee aa Dace 4 oe 10%, for 1884 | 9 for So)... 
Brooke, Simpson, & ame 1/9 Aug.86| 
| 








i } 4 
| Bal, ines the l a 910 
Broxburn Oil, Limite er 93,500; 10; 84 223 23 | 2232248; 22¢gi 2 5 253| 228|25 Jne.34-25 Dec.$4 25 Jne. 85 23 « Jne. 86! 29,101 
Brunner, Mond, and Co., “ 47,500; 10 | 10 | 25g 259) 258 25gx, 25} | 7 17 8} Ws} 253)20 Feb 85)20 Aug S5 20 Feb.86 “ Avett | 117809 
| Do7 ¥ ’ preference ere: 22500; 10 10 133 13% 13,13jx 1335 72 GS 14h) 13 | 7 Feb S85) ] AngS5 7 Feb 86 sad Anes J 
Bryant and May, Limited.. 80,000) 5\ 5 16x 164 16 | 162) 168) 7 G 2) 20 | 15g}12 Mar85/15* Aug55: 30 Feb.86 2 Ag g.8t sa 
| Burnley P aper W orks, | 9.942) 5 3 81 313 3h 33 31 10 O @ 43) 34/10 Sep. 84 10 M: ur 10 Sep. 85 If = ar. St | 3369 
| 3urntisland Oil, Limited . 13, 700! 10 8t 15h 1) 15} 15} 15} 721 3 Gh 17 154/20 Jne. 84! 20 Dec. S4 20 Jne.8 a) 20 ne, SE, 6395 
Cannock and Co., Limited. 21,250) 5} 4) 23, 3h, 22: 34xi 3h {617 £) 3h 2B 6 ieee one g5° 6 Feb.86 0 Auge] 21737 
' ©. Davidson and Sons, Lina 50,000; 1 1] 1}3 1 1g Agi leis 3: | 1} Lait Oct. 8 ™ Oct. $3 10 Oct. 84 ct. 8 J 21,757 
Central Sugar Factories of} | ) ) att tte! 
Br —_ ‘Tien —pre ferred) 19,050! 20 20 ' 337 4 3 2 nil. | 3 (53 ee §4* Jan. $4 nil since. 


jJan.86) 5).July86 


el 
tore 

- 

z 
Lo) Oo ye 


Do 54 % Ist mort. debs... 7 80,000) 100 100 774, 80 | 


~3-3 


3 ; Feb.86 8 Aug.86 


! 
~I =~] 


Do nace debentures ...| 63,000) 100 109 | 74 76 


Cheshire Amalgamated Salt} 





3| 
Works, Limited 9,945, 20| 20; 9} 98) 94 9; 93/5 $ I 103, 9 | 3} {eb $2)3}Feb 83, 3 Feb.$4' ateeeael 
City of London Brewery, L..| £412: 500Stock. Scab dah: oka): acs ae a .. [ld Feb.85) 10* AugS5 16 son aa ao Satan | 106986 
Do 6 % participating pref. | 7,000) 25 20 45 49 47 48 48  £ 4} 00 | 4 § 14 Fe »b.85|10* Aug's 16 web, 86 0°A gst) | ; 
Do new ordinary shares...| 60,000 5 ie auc. es Peeieeb wes coef eee woe fe ie Feb.85 ito" Augs5 16 Feb.86 i0° Au 
City of London R > = | 5 4,262 
oo cet ed 90.000! 25,12 163 17. 16 | 163; 168 | 5 7 6) 17 | I6 | 6*Dec 84| 8 Ine. 85, 6*Dee.85 8 Ine. 86, ae 
Wem 40,000; 124 73; 93 93) 94) 94 94) 414 9 10 | 6* Dec. 84) 6 Jne. 85) 6*Dee.85 6 = = : 
Cubwesiecverees suaasices “3 7 a | 9115 76 &| 123 a ¢ for 8o oe 
City of Santos Imp.(L.), pret. 10,000) 1 | 10 | 12 | 12g) By) 12 "| 1 3 16} 95 e| 130ct. 84) 1gApl. 85, 14 Oct. 83, 1}Apl. $6) | we 
, 
| 4 


City Offices, Limited 17,003) 40 | 364, S$ 9 8 8} Si | 
Do 44% mrt. bds,(1%sk.-fd.) 120,000; 100 100 094101 | 98 | 994 





4h Jan.85| 4}July35 4) Jan.86; 44July86 J 


10 6\l03 | 98 


cittntiots taser >| Tageel Molo “ap cs | “ay “a; “Sp | we [4 | | 8 Doom 0 Docs) 0 Des8s) Des ~ og 
Clifton Suspension Bridge... 3,250! 10; 10, 7 73 78, 73 74) 413 4) 8) a8 3 ne 10 ‘or 84 iz for 85) 7}Mayss| ° 
Clippen’s Oil, Limited ...... | 21,000; 10; 10 103 103 109 10 103 | 9 to ¢ 134} 98 atom ss 5 Julys3 5 iam 84 uil Jan. 85 8,000 
Colonial Company, Limited| s0nee) 10 | ei. Merge 8 ef i 


1 | 8 4 for 82\|34 for 83) 124 for 84 10 for $5 

| 174 2hMar82| 3 Mar$s! nil | since 
14|No divid: ye? rede'm.after 74 paid on A. j 
110 | 6 Nov84! 6 May8;, 6 Nov85, 6 er 


Compagnie Générale des! : Oi } » 6 
Asphaltes de France ...| otf 000) S| 6) oF OF st iil as | ae 
> 3 


Crystal Palace ............ Al £802 140/Stk. j 4 


0 ” 
Do 6 % debenture stock...) £327,000/Stock. 100 1125 11351 125 1134) 116 


i) 
~t 

~ 
~ 
~ 
oo 
ten 


Do Consol 5 9 Z debenture! 64 | 5 Jan.83 | 5 July$5 5 Jan. 86. 5 July86| 





COUN iisaeeiteas occa. £161 ,000| Stock | 100 703 703 69% 69} a at em Hon §, 82)15 for 83.15 for 84) i5 for 85,~ 12,890 
Culter Mills Paper, Lim. .. 40,000) 1}, 1} Sg). | | 38) 38 | 4 4| 3 rr “ re 5 ; Dec.84| 7 Oct. 85; 6*Apl. 86 44,619 


Dalgety and Co., Limited.,.| 200,000} 20) 5 55 6 53) 6 . 





4} Jne.85 44 Dec.85. 4}Jne. 86 
30 for $320 for 84 ¥ for 85) 17,756 














Me Gh tiataiacila! oe - 
Arnott and Co. (Dublin) L| Bait 5B) 4! 4) 43) 323h4x 3h se 5 6) 454) 33) Mar), 84Sep. 85 8) Mar8é S§Sep. 86, 15,0 
54 
rs 
| 


WN VWs Qww 











om 2 | 9 
Do 44% debenture stock. £620,000, ' Stock | 100 102 {103 102 103 103; = go 
| Dalmeny Oil, Limited wows 2, 700) 10 | | a1 ; 18} 17 7 a | = 0} 2031 | sales ioreven os i July86 1 
f ppeBeate ties) Raa aaah ibe es ga ane ae So 
| Distillers, Limited. | $8768} 10 10 13; 14 13H 134 134 9 4 ey Lo" Feb. 8 5 ngs ; = 1) Feb.86, 1,016 
i 06lté«<R Oe eo ee | ’ i oa = 33 332 { Pe 3 nL - } * 14 648 
i Dublin South City Marke. | 50,000 10 | 10 2s | 293284 293, 299) 6 14 4] 30 (28 2820 Os Cqeregres = 1 V5 Anas et 
} , i { ! oo . 
| E. C. Powder, Nos. 1 to 525,}&c.] 11,203 &; 5 | 48x) 4s 4 4 | ye * | 0 3t/ 5 Oct. 8s 
Edinburgh Station Access ‘ Oct. 82} 2 Oct.83) 4 Oct. c 735 
i e : 8 |5 27 8& 94 83} 440c . if 3, 
! and Property, Lim. “BR 3,069) 10/10| 83)... |. ai  |5 10 &| 83] 8h] 44NovS4| 44MayS- | 44Nov 85| oa = 3,410 | 
| ean Preference 44 % “A” 2,931) 10/10) 8k | ofl “oe | 5 12 4) Sie] 24|16 July83}16 JulyS4)16 Jaly85)16 88 2,850 
Dee) gem 1) a 2) Se a8) eaabeharalsselaaogy 2a | 
| | BainbarghWesta, omer ey ea a ere i Jalya3\10 Julyssil0 July 
n. motery x Bee igen s 
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5 is 1 : 
Engiish Crown Spelter, Lim, 21,000 5| 5| 14) 2. 1) 1) 18 88 6 




















Firmin & Sons, Limited...... 3,500) 20 | 20 |... | vee | vee | wee gees a 
Flintshire Oil & Cannel, L.| 10,000; 50/47, 4 ° 3 4 4 2 4 
Fore Stre :t Warehouse, Lim. | 30,000; 16 14 12jx' 13) 123 13° 13} . 
Foster, Porter, and Co.,Lim 20,000 15 | 10h 15s) 15 | 145 144) 14) | 3 19 
Frederick Braby & Co., Lim.) 20,000; 10 9 73 i$ 49) ¢ Lo 
Do7 % preference shares. 2,500; 10 10) 114 alt See 114 re 6 : 
G. Kynoch & Co.,L.Pref.Shs. 11,000; 10 10 | 20 | 20 193 195) 198,06 8 
General Hydraulic Power, L. 20,000) 5| 5| 6}, 64 6 6} GF O16 
Girls’ Public Day School, | 
a ocntisnss 9,829 = : . 
Glasgow Coal Exchange, L. 12,000) D | nee | coe } wee fave ore ino 
Glasgow Royal Exchange...| 1,177, 50, 46 94 eh ee 94 oe 4 ii 
Glenboig Union Fire-Clay,L. 15,000; 10/ 9! 53 53 5) 5/| 53 6 
Goulding (W.& H.M.)Lim.| 20,000! «10; 8) 6} 8 6 8) 8 7 0 
Hammond Electric Light & . ae Se , 
Power Supply, L imited| 17,980 5| 5 ove 8 ne 
Harrison, Barber, & Co.,Lim.| 17,406) 5| 5| 6$ GS 53 53, Of ue 
Henry Street Warehouse, L.| 6972) 5| 5! 34...) ... | Sbx) 3h | 8 it 
Henry Wilkinson & Co.,Lim.} 8,000; 15; 5) 28 2% 23 28 | 2 14 
Holmes Oil, Limited........ 5,000; 10, 6 44 43, 4, 4 os 12 G 
H. H. Vivien and Co., L.; | Z a a 
9 BE BR nenininceies 19,495, 10) 8) 5; 5b 45 5) 4B) 
Howell & James, Lim. .. .. 20,000; 5) 34 23 24 2) 23. 23/8 sl 
Hull General Cemetery (£5 { a 
per share capital repaid) 967, 10| 5 | 203...) ... | 203 204 é 2 
Improvd. Wood Pavement,L. 8.2444 10/10/10; 10} 94 10, 10% \:0 Oo 
J. Jenson and Co., Limited 18,000! 51 &| 42 oe 43, 4 43 
John C. Onions, Limited . 1,440; 2 ee see | os ose | one 
John Crossley & Sons, Lim| 150,000; 15, 10 |10gx 11d 102 11 105 6 4 
John Moir & Son, Limited... 10,000; 10/10) 25 24 2 2 24 : 
J. P. Westhead & Co., Lim. 30,000) 9' 6/1818 18 18 18 5 G 
Lanark Oil, Limited ......... 10,000) 6} 5| 98 98 14 14 98 
Langdale’sChemical Manure| . 
ee eae, 25,000; 7\ 7) 26 2 28 28 27 7 
Langham Hotel, Limited .. | 14,332 JO | Gj ow | cee! coe | oes ne a 
Lawes’ Chemic ‘al Manure, L. 24.793| 10) 9] 58 58 42 Six 5h 8 1d 
Do 7 % preference ......... 7,675, 10) 10 Ebi kad 
Levy’s Jute Spinning and ; 
Sack Works, Limited ...| 17,558} 10} 9| 2, 25 1h 2! 2 nil. 
Liebig’s Extract of Meat | 
ss es | 24,000: 20/20/55 56 55 56 5523/7 2 
Linoleum Manufacturing, L 13,225, 10/10/27 | 23) 26 27' 2 17 8 
4} Lion Brewery, Limited ...... | 12,219} 25/17 35 38 } 3637 37 | 6 10 
Do paid in full ............ 881; 25 | 25} a os 
Do new shares at 3 pm.. | 12,000, 10) 6 125 13 125 13) 138 5 10 
Do preference 6 % ......... “| 5,000 20 20 | 27,28 26 27; 274, 4 9 
Do debentures, 6%... £100,000, Stock 100 |... | ee 0 we ose. ie 
Liverpool Adelphi iscca i 10,000 10, 5; 6% 6% 6) Gix| 68 | 4 16 
Liverpool Exchange ........ 20,000; 20 | 20 | 26¢ 27 | 263 263 27 | 417 
Liverpool Loan, Limited. 1,894) Thi FH ceed ose 9 xe cee ae 
Liverpool Nth Shore Mills | 8,000, 20 | 20 | 174, 174 162 162 17d | we 
Liverpool Storage, Limited 9,000, 5); 4; 18 18 Ie 1g) 1 | 
Lond. & Manchester Plate | 






























Glass, Limited wos S 27,000; 15 | 15 | 144, 149 14! 14x, 143 | 2 12 
Do 6 % preference, 1875... 2,000, 100 | 45 | 4647545 46, 46 | 5 17 
London Stereoscopic, &e. Tl 18,00) 5| 6| 43) 44 4) 43 4%). 
Manchester Bonding Ware | 
housing, Limited ...... 12,506, 10) 3/148) 2; 14138 18) 317 
Manchester Commercia 
Buildings, Limited..... 12500' 10) 5, Zax) 84 7§ 8h S8h'5 7 
te 12,500, 10) 4 Sfx) 54 5 Se «48 5 8 
iar 12,560 10 | 33) 24x, 23) 28 24 2x4! 6 10 
Manchester Koy ral Exchang:| £297,000 Stock '100 175 175$ 1744175 175 | gf OS 
Martin, Hall, & Co., Limite 1,50 100 | 663, 78 | 79 77.78; 79 |6 7 
Max Greg ver, Limited —pref 100,0C0, 10) 10 fs! vs, is xs Ye) nil. 
Maxim-Weston Electric, L 200 ,0€0) a ee ee ee is (2 0 
McBirney & Co., Limited .. 11,576, 5) 5j SH...) .. | 3g 8 | 6 13 
McKenzie (Thos. ) & Sons, L 4,17 10 | 10 | 43x) 43) 43 44 43 5 17 
Mediterr»nean Hotel........ 2,956 20 | 134) ... see | ee | ae a ee 
Milnei’s Safe, Limited ..... 14,00 10 | 10 | 15x) 153) 14415) 15 | 6 13 
Muntz’s Metal, Limited |} GO; 6 52 | 4 11 
Re es 102 105) 10 | 4 15 
M. Oldroyd & Sons, Lim. . es eve) 
National African, Limited... 1p} 42 | 
Do fully paid ............... J} 8h Sh]. 
National’Safe Deposit, Lim 4) 3% 4; 42) 2 10 
Native Guano, Limited..... } 28, 23, 28! mil, 
Do new shares ern oe weet cog ftcaes! Ae 
Nelson Brothers, Limited... } 8} 83) 8h] 5 23 
Nettlefolds, Limited ......__ | 118) 119) 12 14 6 
Do 5 % preference ......... 11g,12; llgi 4g 3 
4; Do deferred profit debs 99 100) 102 (65 oO 
Neuchatel Asphalte, Limited g 4 68) ln 
Do 7 % preferred ........ 53 53) 5818 S 
Newest Ctomical Works,L. 8) i i | nic, 


























8 2) 1 10 for 83.10 for 84.10 for 85.10 for 86.) 


























ve | ae | 7 Oct. 82) 2h0ct.83. 5 for 84) 6 for 85 819 
5 3.) 0 Feb.83, 0 Feb.84 0 Feb.85 O Feb.86) 
§| 12§/ 103) 5 Jan.85 5 July85 5 Jan.86 5 July86| 29,646 
IU) 154) 14410 Jan.85 10 July85 84Jan.86 72 July86) 15,165 

(| 8}| 74) 3*Feb.8510 AugS5 3*Feb.86 7 Aug86) \ 26" 

4; 113) 104) 7 Feb.85, 7 Aug85| 7 Feb.86 7 Augs6) j +18 

| 233) 18 | a oad 10 for 1884 12for1$85| 15,429 

¢} 64 6] jee oye 4 i | for sees re 
biel 5 asso 5 Feb.84 5 Feb.85 5 Feb.s6) 6,457 

G94 | 93 | siJulys2 94July83, 91 July84 opsulyss) ‘4,068 

v; Sh 5 | | 74 for 8433 for 85) 778 

0 8 | 57 Jan. 85) 7 July85 7 Jan. i 7 July86) 
| | } | 
| id Pa | os 5 May8s| nil , "since “a 
| $9] dj ate wan ‘3 g56 ; 

ate | 0 Jan. 85, 6 Aug86, 6 Jan.86, 6 Aug86, 1.234 

€| 23 7 5 Sep.83) 5 Se ee eee 

O| SR 4) es jlo July85) 8 July86, 
| 54, 4 I 3 Jne.85 0 Dec.85| 5,038 

1; 3} 2 6* Oct. 84, § Apl. 85, 5* Oct. 85) 6 Apr.86) : 

621 | 83) 8 Mar8313 Mar$4 21 Mar85/18 Mars6) 1,399 

0,104 83) 5 Mar83 8 Mar84/10 ore Mar 86) 15,413 

5 44) ts 
: 5*May85 a 
9 ip 103) 9 Feb.8 5 5*Au g8d. 9 Feb. 86) 5*Augs6! 215,422 
54, 2 | 7*July83) 7 July84) 7 Feb.85 nil since : 
§| 275| 18) 4 AugS4 0 Feb.85, 3 Angi 0 Feb.86) 412 
98; +8} 

4 2%) 2} 4 Oct.82 4 Oct. 83/3 Oct. 84) 2}0ct.85, 5,978 
Lo. | we 15 Feb.8415 Aug84/15 Feb.85)124Aug85! — 1,180 

yl 5g! 43] 5 Sep.82) 5 Sep.83) 5 Sep. 84) 5 5 Sep. 85) } 6.853 
|... | oe | 7 Sep.82| 7 Sep. 83) 7 Sep.84| 7 7 Sep.85 -_ 

3 4 5 5*Sep.83 7 Mz ar84) 5*Sep. 4 nil since | 
1v\ 59 | 48 ho Jne. $3 124Jne. $4\ 124Jne.85'20 Jae. 86. 152,287 

6; 28 | 26 | ... (28 for 83)25 for 84] 20 for 85 35,270 

4\ 38 | 35 |14 Feb.85 10*July85\i4 Feb.8t 10 July86 

we | eee (14 Feb.85 10*July8é 14 Feb.86)10 July86 

9 13) 1L 14 Feb.85 10*July85 14 Feb.86)10 July86 +100130 

UV, 29) 26 6 Feb.85 6 July85 6 Feb.86) 6 July86 

| ae | 6 Oct.84 6 Apl.85| 6 Oct.8:| 6 Apl.s6 

GO 63 63) 9 Feb.85 5*Jduly8e 7 Feb.86| 5*July86 13,500 

~, 308) 263) 6*Oct. 84, 7 Apl8o) 6*Oct. 85) 7 Apl.86 15,555 
i}... | «. | & Aug83! 5 Feb. 84| 5 Aug8i| 5 Feb.86 523 
207 164) 0 Jan.84' 0 Aug84; 5 Jan.85| 5 Aug85, 56,571 
} 3 ] wind | eee j janie | ‘ } eee 

Pes. 

5 18}! 14 |134Sep.84) 63Mar85| 6%Sep.83| 0 Mar86 

5| 47 | 43 | 6 Jan. 85) 6 July] 6 Jan. 86) 6 July86. 
5} 4 | is | a | 8 Mar86) 
} | 

6; 2| 14, 2$ApL85) 25 ,Aug85| 2;Apls(| 1gAug86, 

S 8} 73| 9 Feb.85) acne 9 Feb.86 8yJuly86) ss 

8 53) 4y5| 74Feb.85, 64July85| 74Feb. 86) 5: LAJuly86)... 

v| 25) 23 58 Feb.85, 42July85) 5% Feb.86 43 July86 eee 
8\182 1m 74Mar$83| 74Mar84| 74Mar85| 74Mar86) 11,744 

é 824! 7 77 \104 for 82) 74 for 83) 74 for 84; 9 for 85)... _ 

| * 8*Jan. 82! 8 Aug$2) 8 Jan.83)nil. ees - 

OY 74Fe ~ 

6 "| , 6 Mars5| 5 Sep. 85) 4 Mar86) 5 5 Sep. 86 4,158 

| 4 “44) 0 Feb.85\ 4 Aug85| 0 Feb.86, 5 Aug86} — 1,000 
bones | | 5 July83| 5 Jan.84) 5 July84| 5 Jan. 85 2,051 
4| 153) 14 | 5*Jan.8510 Aug85| 5*Jan.86/15 Aug86; 20,078 

&| 7 5}/10*Sep. 8410 Apl.85 10*Sep.85) nil since | ) 

3, 12}, 10 |10*Sep. 8410 Apl.85/10*Sep.85| nil since |j **” 
|... |. | & Feb.83\ 5 Feb.84! 5 Feb.85| 5 Feb.86| 54,72 
Mh 3 10 Dec.84 — 85; 0 Dec.85| 0 Jne.86} 1,089 

6 4) 31 0 Nov 82 }Nov 83) 48Nov84/ 1j}Nov85|__... 
| 3¥; 2% nil. a | 2h nil, ove 
fo. fo | mi | nil nil. nil. eae 

0 8%, 8 | | 6 Nov85; 6 Mar86| = 7,°7 

‘ ia 114) 5 Jan.85) 6 July85 5 Jan.386 5 July86) é 

12}; 11} 5 Jan.85, 5 July85| 5 Jan.86) 5 July86| + 1,175 
b102 99 | | 5 Jan. 85, 6 July85| 5 Jan.86| 5 July86 
| § # © Jne.82) 0 Jne.83\ 0 Jne.$4| 0 for $5}. 

9 6 | 54| 1gJne.83| 24Jne.84| 0 Ine. 85| 44Jne.86| 

| ls} 8 0 Mar83/ 0 Mar84) 0 Mar85| 0 Mar86)_ ... 
‘ 


x 
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oo ee — a PRICESOF, “ 
| | PRICES OF THE | ‘Last yrs ate 
| Monta. divs. yld.| 1886. | DIVIDENDS, 
Semen. ad —| Read Investor —— —— ee tetas | 
r | ~ ered a at Latest; 2 | 2d | t Four. tesrv, & 
— —" oe Par. z z z g | Done | Price. | & | = Rata % per Annun, Ineluding Bonus. Blnce.aft 
Shares. Share. 5 rc 3g | OM PerCent.| | 4 | * Interim, Last Diy, 
Rf er 
eee coo! 410. 10 «383 39 38) 39 | 384 6 8 J 39 | 35 [224 for $425 for 1885 Jly*& Feb 10todte36 64,070 
English& Australn. C- opper,L, 70,000| 3' m2 64) & we f ve nil fs; 4) 2 Mar82, 4 Mar83, 2 MarS4 0 Mar85) 8,78) 
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MISCELLANEOUS COMPANIES —Continued. 











100, 000 : 





CaprraL. Mostx | 
NAME. a Amt. wig is) +e | 
of Shares. 3 of Par} 2/6/68! 3 | 
Share Sil | = | 
| OTHER R OOMPANIES—(C| on.) 
| New Civil Service Co-opera-| 
| tion, Limited .. ......... | 51656, fo] dt 
| New Explosive, Limited . 29,492 §|; &/...1 2 a 9 
New Westmnstr Brewry, i 25,000 eT 27 37 2 63 " 
Do 6 % preference ......... 5,000 4) 41 54 sg 45 5 
Nobel’s Explosives, Limited| 24,000) 10 | 10 | 233 24° 233; 233 
Nordenfelt Gun and Am-| | 4 * 
| munition, Limited ..... 100,000) ] 1 | 22) 23) 2, 23 
ee ome ——— 100 1005) 1014 1004 1014) 
Norton, Brothers, and Uo 2,000 7 5 54 5 5 
Nottnghm Manufacturi g.| se) “| 53 
RT daiiids scconrtinies 20,000, 20; 8/|... | scded wall 
Oldham Brewery, Limited...( oa, 8) el oi...) 1% 
| Patent Nut & Bolt, Limited. 20,000 10 | 10| 18x) 183 18 | 18 | 
| Patent Shaft & Axletree,L.} 30,000) (17) 7) #4) 4 4) @ 
| Doi % preference sinabiciae 35,000; 10 10, 7} 7 
Patent Ventilatng Granary, | 
| Limited Bea cag St gees §,000; 15) 15 oy rere eooky. 
| Pawson and Co., Limited . 40,006 10, 6 Six 63 6 6} 
Perry and Company, Lim.. 11,272; 10 10! 16% i6y 164 164x 
| Do5 % preference ......... ; 9,036} 10/10! 12/12) 1A L15x 
Philip Morris and Co. and 
| Grunebaum, Limited...... | 12,000 5; 5; 53} 59, 5} 53 
| Phospho-Guano, Limited . 22,500 7; 7} 3} 41 3) 33 
| Phosphor Bronze, Limited... 6,592) 10/;10!.../. aes 
OD cincntasdiembhecessuadaapsiaees 918} 10) 5)... +) een ds 
| Pilson, Joel &c., Electric ...| 28,000: 3| 2 2 4 4 @ 
| Price’s Patent Candle, Lim. 37,500, 16,16 174 17% 173; 173 
Pumpherston Oil, ‘‘A”’...... 8500; 10; 8} 84 8; 83 §3 
| R, Goldsbrough & Co., Lim... 300,000; 10 412/; 18 14 1) lg 
| Recife Drainage, Limited 
5%debs red bydraws 1903; £100,000; 100 100 78 79 77 78 
| Richard Hornsby & Sons, L | 30,000: 10;| 7; 5; 5} 4) 5& 
| Dod to debentures......... £100,000; 100 100 99 100 98 99 
i hag bi /, ee a. eee 100 100 ot % 254 93} 
| Rio de Janeiro City Im 25 | 25 | 26 | 29g 293 26 |} 
Do 5 7, debentures fhe wiitas £336,900; 100 100 105 106 104 105 | 
| anes 3 an = daira £165,000 “— “a Pa 104 103 . } 
| ilver ate Fresh Jieat, Lim. ‘ Q 4 ov 3 
| Robert Campbell & Sons, L.. 60, 006, 10 7 Six, GO) SF 6 
Royal Aquarium & Summer 
and WinterGarden, Lim... 40,000; 5&' 5 23 2 2 23 
Do 6 &% preference ......... 7,500) &| 5) 42 9! 4 4 
| Runcorn Soap and Alkali, L. 12,000; 25 23 145 14) 14} 14} 
| Rylands and Sons, Limited -| 100,000) 20 15 138x 133 132 133 
ee Co... Wed telat ai! | 7,500; 20 15 i “ ‘a 194 
hs aa 157} 20 11 2} 23 
| Samuel Fox & Co., Limited| 3,000 | 100 80 155 155 146 147x 
| Sharp, Stewart, & Co.,Lim.| 10,500 20 20 18 184 17} 18 
| Smediey’ 8 Hyd. (Matlock) L | 5,000; 10, 5, 9F Yt 38 8jx 
| Smith, ne & Co., » Lim, 9.700! 20 3 = a 7 Sex 
© preference ............... 7,500; 20/20 21) 42); =t 22 
Southport Pavilion & Winter | 
Garden, Limited ......... 23,230 5| 5| 2H 28 23 9° 
Spratt’s Patent, BR ssicvines 20,00¢ 5 | § /12hx 133, 126 123 
Spratt’s Patent (America), L 16,00€ 5| 5| 3% 3% 34) 35 
“ a Limited ...... .. 12,00¢ 5 : Ox & Ors 6 fe 
0 preference ............... 4,006 5] § Biv |e 
Swan UnitedElec.Light,Lim 80,250 5! 3} 1; lb @ 1] 
a poems and Co., Limited.. 20,00¢; 5; 5) . 
scuipuliccBuet ane ee 1200; 5) 4 te fee 
Thomas Adams & Co.,L., Prf. 5,381} 20 | 20 ov Thess 
Tramways& GenralWks. »L. 20,00¢| 6} 5); vi 3 F 3 
Truswell’s Brewery, Lim.. 7,500| 20 | 11 | 20; 21 ) 203 20: 
Union Plate Glass, Limited| 5,879| 2216s | 22/6 6 6; 8 
| United Asbestos, Lim., “ A’ 10,000 Bj Bt wwe | vee | vee fone | 
Do “B” deferred ......... 10,000} 5} 5 | wee fre feed wee | 
United Horseshoe & Nail, L. 135,000) ] 1 3 64 Ow! OH 
Do 8 % preference ......... 200,000 1} 1) # & ve x 
United Limmer & Vorwohle Lis 
Rock Asphalte ......... 20,000; 10/10) 18 18 14) 1k 
Val de Travers Asphalte Daal 
Paving, Limited ......... 10,000} 10 10) 12}) 12$, 12 | 12 
Victoria Pier & Promenade ait asl 
Hotel, Limited ......... 12,000) 5| 5 {| 25) 8) 28) 24) 
Walker and Smith, “B.” L. 10,000; 84 44 Ise) | Vb 
Walkinshaw Oil, Lim, ord.| 12,000, 10, 8} & - Do 
Do preference ............... 2,780, 10; 44). os 
Watney & Co. (Lim.) 5¥ debs} £700,000; 100 100 120 | 12 i 120 | 121 
W.B. Fordham & Sons, Lim. | 5,000) 8) 1] 12 1} 1h 13) 
Webb (J. H.) and Co., Lim.. 4620 10 10; 6 | 6, 5} 5jx 
Westfield Oil, Limited ...... i 2500: 10| 8 8 eis | # 
hn Lothian Oil .......... 10,000) 10, 7 | 3% 4) 2t6 44 
estminster Palace Hotel,L 13,000; 10 10) we | ter | eee | eee | 
Wickens, Pease and Co., L. | 14,100 5| 5} 53 5b) 53 5h 
Yous) s Paraffin Light and re So Bic 
ineral Oil, Limited.. | 71,250| 10) 8} 94 Oe 9 | 926) 
Zoedone, Limited ......... a || 


Prices or THE, 





| Last “ivs.yld.; 1886. DIVIDENDS. 
Busi. | 2vestor|—— ian dusaehercancinsetislS Udicdenndestpnentiiandtiansnsdiamaaa 
ness (*t Latest ¢ , 3 Last Four. \Resrv. & 
Done.|.. Price. | | & Rate % per Annum, including Bonus. |Blnceaft 
\PerCent. xj 3 | * Interim. |Last Div. 
i£ s di 4 £ 
“‘ Bass /10 No v.8410 May85.10 Nov85 10 May$6 1,474 
1 23) 13! i 
a4 >14 3 FR 5S Jan. 85 8 July35 12 Jan. 85 8 July86 ji 
54 416 3 5 44) 6 Jan.85 6 July85 6 Jan.86 6 July86 bua 
23; S 8 4 25% 16420 NovS3 17\MayS4 !2}May8520 May86, 25,590 
. | 
Qi | oy 2 | 10 Jne.86 
103° .. jL014) 98 i. oS ae si a ae 
Sys 4 O 5 6| 5 | 6 Dec.82) 6 Dec.$3, 5 Dec.84 4 Dec.85, 15,050 
tes - aaa I Feb.85/ 8 Augs5 5* Feb. 86:10 Augs6, 12,587 
9 |}8 & §& 9 eS) 5 Apl.s85'15 July85)15 Oct. 85/15 Jan 86) 1,408 
18}, 5 2/7 ¢| 203) 18 |10 Feb.85/10*Aug85)10 Feb.86 10*Aug86| 20,000 
8 a eS A 24Sep. 82 0 Sep.83, 5 Sep. 84 5 Sep. 85 12,57 
s|6 9 O 8% 73) AugS$4 5 Aug86| 5 Feb.86 5 Ang j ’ 
cee | pil. sual | 3 MarS3, nil since | 3,423 
63, 6 0 & 64 re 6}Jan. 85) 6} July8 5 6}Jan.86 6}July86, 13,689 
163 | 6 2 0) 16%) 15g)14 Mar85) 6*Sep.8 5/14 Mar864s* Sep. 86, 1 38. 979 
13) 4 8 10 124 a 5 Mar85) 5 Sep. 85) 5 Mar86) 5 Sep. 86 J = 
SHi ... |. a. J .. | wo ee 
7 2 € 4) 3 | 3$Feb.83| 1?Feb.84) 0 Feb.85\3,% Feb. 86 1,041 
10 Feb.83 9 Feb.84| 5 Feb.85 4 Feb.86 2047 
. da - 10 Feb. 83) 9 Feb.84) 5 Feb.8z| 4 Feb.86,f "4 
Oe sain y -) ed Bi le Or oe 
17g | 5 14 5! 179) 15 | 6yMfarsi 63Mar85! 5 Oct.85 74Feb.86 5,970 
849 14 S1OR%) 83 . {10 July85)10 July86 1,014 
Wi 7 a 1g, 1 | 110 Oct. 84) 10 Apl. 85/10 Oct.85/10 Apl86, 131,457 
80} 7 7 4! 814 77 5 Jan.8°) 5 July85! 5 Jan. 86) 5 JulyS6 
4}3) 7 0 6 6! 44) 6 Dec.84) 5*Jne.85' 5 Dec.85| 5*May86) 37,000 
ae od 1 6100; 98} | 5 Nov8S5, 5 May86 ai 
.. |6 8 3] 98 | 92 | .. | 6 NovSs! 6 May86,_... 
255 5 10 | 263 24h) “Oct. 84. 7 Apl.85) 5*Oct.85, 63Apl. 86 913 
103 | 4 16 3106 101 Oct. 84, 5 ApL85 5 Oct.85' 5 AplL86,... 
1044 | 417 A105 |102 | 5 Jne.85' 5 Dee. 85) 5 Jne.86 aa 
Co) .. 8 co fh ee nil. | 243 
6 216 € 6 5 | 74Feb.85 5*Aug85) 3 Feb.86 34 Aug86 1,446 
24,719 Gi 3g} 23 a 4*Aug83! 14Feb.86 6 AugS86! ) 691 
5 (46 G 5| 54) 44 Jan.85, 6 July85) 6 Jan.86 6 July86; j 
15 4 i2 6) 168%) 14}! 5 Feb.85 24*Aug8i 3g*Feb.86| 0 Aug86! 19,278 
133, 5 5 | 143' 123, 5*Feb.8 | 5 Aug85\ 5*Feb.86) 5 Aug86, 170,474 
“a ‘\¢ 2 19 | Pe ea on “es oe 
M47 8 3 SL 56 ae 10 Mar85/20 Sep.85 10* Mar 86 20 Sep. 86; 57,572 
177,914 5| 20 0 Mar $4 5 Mar85'74*Sep.85 10 Mar86... 
83} 7 O16) 9 ‘8 10 Feb.85/15 Sep. 8: 10 Sep.8615 Feb.86,_... 
5S$: 313 OF 6) 5 10 Septs4| 9 Sep.85) 5*Feb.86, 9 Sep. 86 } 7727 
21 | £1L OF 22! 19 | 5 Jan. 85) 5 July85! 5 Jan.86, 5 July86, - 
2316 11 1) 23} 2 2 Nov8?! | o:Nowss| 23Nov84! 2 24Nov85! 1,728 
3 173) ri “d 7 18 Julyee pi 
3g we =| SR 32] nto eee 
Gis 9 10 7) Gal SHELO Oct. 84/10 ApLS? 12 Oct. 82 12 Apl. ) 2913 
43 (6217 Si... |} + {10 Oct.8i10 Apl.85\10 Oct. 85/10 Apl 86 Dy 
rj =~ | a ot pee ee 
we [ioe foo TB Aug84! 6 Feb.85) 6 AugS8i| 5 Feb.86 } 
| 8 Aug84, 6 Feb.85| 6 Aug8:| 5 Feb. 86! 14,066 
vs = . | 6 Aug84| 6 Feb &5 6 Aug85/ 6 Feb.86) 12,253 
#; nil | 1} 4 7*Feb.81|13 Aug81| 7*Feb.8: nil since|  .., 
214. | 5 5 4) 214) 203/10 Jan.81/10 Jan. 82/10 Jan.$2)10 Jan.84) 
5% | nil. Ss e 9 ani 78 9 Oct. 78) 9 Apl.7§) nil a 
~ | nil oe | oes Cn Mens oe oe | 
‘ nil, weukd weal cid ove 
2B } S i 
Ss i g i eee tee | 
gi 1 | * ia 8 Sep.85) 4 Sep. 4 
| } 
giz 6 6 wy 1] 14Mar83) 1 MarS# 1 Mar85) 1 —_ 33,465 
i } } | 
12g 613 4 1235! 9 | 74ApLS5, 5*Sep.85 1 Apl. 86 5*Sept86, 13,089 
24/8 0 of 2%| 281 24Feb.s3! 24Feb.84, 0 Feb.85| 4 Feb.86) ... ” 
1h}. | 18) 18) 5 Aug83 5 Feb.84) 5 Aug85| nilsince| 5,273 
#; .. | # #e| 5 July83) 0 Jan.84) 5 Julys5! nil since is 
see | “ ae ... | 6 Jan 85 nil since | 
120; | 4 2 8121 116 | Pia oT 5 Sep. 85) 5 Mar86) 
4 are ee int pre ss : eae 
5g | 812 9 6) 5% 4 Mar 85 5 — 5 siars6 5 Sep. & 805 
sg eee j 3 5, S ee i eee wee 
4b | | Gg 28 | 15 Feb} "527 
| I sea} tonne Angss 5 Aug 4 dogs $}Ange6 Bas 
5 | «0 | ae | | | eve 
93; 7 10 pay 9 | 6 Dee.84 8 Jne.85) 8 Dee. 85 8 Jne. 86) — 
sd 7; | om ints Sep.81 3 Sep. a 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


PRICES OF THE Last yrs.|PRICES of 
CAPITAL. divs. yld| 1886. 


Number ;Amt 5 : Last Four DrvipEnps. 
umber m2 


Akankoo Gold, Limited... 
Alamillos, Limited 
Almada and Tirito, Lim .. 
Do 
Anglo- African Diamond 
Mining, Limited 
Arizona Copper, Limited.. 
Asia Minor Mining, Lim.. 


1811/6 iis hoc hyiiGh inl aiobale Mar.,1896, 
1/ Nov., 1872. 1/ May, 1873.|1/ Mar., 1875./t/ May, 1876, 


Se 


es 


nee et 
con ieke__ a 


-. 
oo 


| ie a .— (6%p.a.,Feb.83 
| '2/ Feb., 1883.|1/2Sep.,1883.|1/2Mar.,1884, 
| oe 


Bedford United 
Birdseye Creek Gold, Lim. 


oP ae 


— 
Cae 


* = 1) May, 1884. 2/ Nov.. 1884 
8'2/ June, 1884.'2/ Dec., 1864./2/ Sune, 1885. |2/ Dec., 1885. 
Canadian Copper & Sulph. 
Limited 

Cape Copper, Limited ..... 
Carn Brea (Copper & Tin).. 
Chontales, Limited 
CloncurryCopper & Smlt. 


| 6d aed cs | see eee 
93 Sep., 1885.'7/6Dec., 1885.'5/ Mar.,1886./5/ June, 1886, 
4! nee . a April,1881.|10/Aug.,1881. 10/Nov.,188}. 


4} New Company 
21/6 Ine.,1872.(1/6Tuly, 1874 3/ Jan., 1875*|1/ May,18s3. 


Colorado United, Limited| 24) 24! | 8] | os ; 
ee ee 8 |1t April, °72. 1 July, 1872./15/ Oct., °72.|7/6Jan.,1873, 
pane meee) ar aii s3i 38 | 93| 1/Sep.,1885.1/ Dec. 1885.|1/ Mar.,1886|1/ June, 1886, 
i imi 3/10/| 34, 4 : . | 23) 1/Sep.,1885.1/ Dec., 1885.|1/ Mar., ) 
Copiapo, Limited 3/ 0/) 4 | 33 | | 
i 


“ eee 
DevélaMoyarGold Mining] | | | 


1" 9/ Feb., 1880.'10/May, 1880.'8/ Sep., 1880.|6/ Dec., 1880. 


| 
| 
% 
| 


Limited | S|! | 
Devon Great Consols, L... < Ij | 7 | | 
Doleoath C d Ti ; oe 60 tees rlan/ ao = 195) _|35/Mar.,1886. 
Don PedroGold Mining L .| 


Die 4, id 6 | i, | ws ose | ‘ 
East Caradon 

East Pool (Tin & C opper)| 
Empire (L) 


1 
' 


os “9 
a 
LL 


| ia Le os 
4.2/ July, 1867. 2/6July, 1871./3/ April, 1872 2/ ct., 1872. 


8}| 46 18/ Nov.,1884 19/ Jan., 1885.'20/ ApL, 1885.|25/Oct., 1885. | 
33| 3h | me a 


2 toe, 
HUT N= © 
or 

oo @ 


Fortuna,Lm.,Lead (Spain)| 
Frontino & Bolivia Gld 
Limited 
General Mining Assoc.,| 
Limited , 
Glasgow Caradon, Lim 
Great Laxey, Lim., Lead...| 
Green Hurth, Limited .../ 
Grogwinion, Limited 
Gunnislake (Clitters) 


ot 


__ ee HUN 
wat 


~ 


3} I 10Sep.,1884 2/10Mar., 85. |3/3Sep.,1885. 4/4 Mar.,’86. 
$)1/July, 1882.|1/ Dec., 1882.)1/April, 1883.|1/ Dec., 188%. 
| | | 


a 


3{'8/ April, 1883. 15/ Apl.,1884.'8/ April, ’85.{5/April, 1886 
Feo 


— = Vo .79 
v6 1/Aug., 1876. 6d Feb., 1877.\6d Feb., 1878./) Feb., 1879. 
8 |5/ Oct, 1884.'5/ April, °85.'5/ Oct., 1885.|5/ Apl., 1880. | 
42 5/ July, 1884.'5/ Dec., 1884./5/ Oct., 1885 (5 Dec., 158». 

‘al a) oO |. jap Oct, 1891.|2/ Mar., 1882. 

} | } } i 

#| Indian Consol. Gold, Lim.| | 26) 48) 6 . &| To ove eee ove - 

Indian ( Henrock Gld. Min-| 

ing, Limited 


L- oo 
aes No 


#s| (reconstruc ted as Glenrock Compan|y, Limited.) 
: | Ps qs 
IndianGoldMines, Limited Bou 
Killaloe Slate Co, Lim....| 


| | Ta 
| os | | § gs 8 | § 7d Mar.,1885. 6d Sep., 1885.'6d April,1886 6d Sep., 1SS€. 
”* ee8 } } | 
Kimberley North Block} Le 


Diamond Mining, L.| 
} 
La Plata Mining & Smelt-} 


ing Company Linm.... 
Leadhills a | 


Linares Lead Mining, Lim| 
Lisbon Berlyn (New) 


Marke Valley 
Mason & Barry, Limited.. 
Minera Mining, Limited 


"2 


| - 
1} a 10%pa Dec. $2 19%paMar.83! 10%pa July$3. 


| 


ey June, 1883. 3/6Oct. 1883. |1/6 Oct.,1884.|3/6 Sept, ’85. 
443/ Sep., 1884.|3/6Mar.,1885.|3/6Sep., 1885.|5/9Mar.,1886. 


79 \9) 79 |9) 72,/2/ Jan., 1876. ; 
3/ Jan. 1872. 2/6 Apl.,1872.|2/6 Jly,1872.|2/ Jan., 1876. ; 
fe Oct, 1884.\8/ May, 1885.| 4/ Oct.,1885.|3/6 May, 1590. 


oo Om 
eto & 


(Lead) Wrexham..... 
Mining Co. of Irelnd, 
Limited 
Montana 
Mysore Gold Mining, L... 


3 1 Aug., 1882.'1/6Feb., 1883.|1/6Aug.,1883.| 2/ Feb., 1854. 


J» Ot 


1886. 
1 |1/3Jan.,1885.'1/ July, 1885,|1/ Jan., 1886:| 1/ July. 1886 
sigdSept_ 5 an 11/6 Apl.1886. 
34 rate | /6 Oct. 1885.|1/6 Jan. 1886 Ws ein. 

po 

| 


eIOr 


ky BK 


New Chili Gold (L) 

New Emma Silver, Lim. 

New Hoover Hill Gld Mg. 

Limited 

New PotosiCo, Lim.(ordy.) 
Do 10 %& Preference 

North Hendre (Lead) ... 
Do new 


aa 


'5/April, 1889. 


r enone 


. 
ag ere 


.. (7/6Mar.,1880. 2/6 May,1881.|2/6Nov.,1881.|4/ Nov., 182. 


| 
| 


Ooregum Gold Mining of| 
ndia (L.), Deferred! 
Do 10 &% Min. Pref. .. 


ae 
Cr be 


Panulcillo Copper 
Limited, ord. 


2}/3/ Aug., 18833/ Nov., 1883)2/ Feb., 1884| 2/ May, 1884 
Pestarena — Gold, 


te) vs wes 2/6 Mar.,1867|1/ Nov., 186 ies 























reer rata a 
= : 
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BRITISH, COLONTAL, 


Le AND FOREIGN MINES—Continued. 





PRICES OF THE 






































{| CAPITAL. : Last yrs. PRICESOF wail 
| gil me | Lane git 
| VES. [Amt wis. a 3usi- ; : 
i] | Number | of | Par. | § | 2 2 8 ness at Latest ai ®t Last Four DivipENps. 
i] jot Shres.) 4). S| z 3 |Done.|, Price. |S | 3 
1] Re i EL 8) Bets sa) oe to * PerCent. ee] 5 
|| Pontgibaud Silver Lead} oe ae eee 
Mining and Smelting 14,000; 20; 20) 4415) 4 43 az ‘ a oe 
Port Phillip and Colonial) le, ‘ nu, 5 3) 11/10June ’807'3 Dec., 1880 14/4Dec.,1882 11/3Dec.,1883 
GOBB ciinlanidhochesas: | 100,000; 2 1 L 3 
|| Prince of Wales ............ } 12,000} ... | 37/ 1: 7 vr gk nil, 4 #4 1/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880 10d Feb.,1881 
|| Quebrada Rail., Land, and| Bad : 3 i ee oes wb age OE aa 
Copper, Limited ...... | 80,659, 10 | 10° 14 93 1, 2% 2 on 
_ Do 6 7% debentures......|£330,000) ... | 100 | 614 614) 584) 60}! 62° | 9 73 6 G14) 50 lex Seq, 188467 Maz Vansley Sec” vaaslex Mas 
|| Richmond Consolidated| zoe, Ya 4S 6 Oly 50 6% Sep , 1884 6% Mar.,1885,6% Sep., 1885. 6% Mar., 1886 
i Mining, Limited ......| 54,000, 5; 5) 353 53 53: = aa | 
|| Rio Tinto 5 % mortgage) 4 53 5t 5b 58 G10 6 6} 4 '5/ Ang., 18835) Dec., 1884/5/ Dec., 1885 5/ April, 1886 
{| bonds, 1880 ......... {£)2,329,320) ... | 100% 102 1091109 1991. 10; tial ee ‘ : Eo 
|| Do 5% 2nd Mort:.....[£ 1,185,180100 | 100 95 9539s 7 mo 4 1S £103 | 99} 5 7% Oct., 1885, 5 Jan., 18865 April, 1886|5 7 July, 1886 
|| _ Do shares, Limited......| 325,000, 10} 10 112 1241078 112, 11d8 Sy putt h Oe Oct 1885, 5 Jan, 18865 April, 1886 5% July, 1886 
|| Roman Gravels (Lead) ...) 12, 73) 4) 4h 33 s 18 ’ Sh. 3 10% 10 Nov., 1884 6 May, 1835) 6/ Nov. 1835) 6; May, 1836 
1] Ruby & DunderbergConsol i — ~ G 5S} 3}5/ Nov., 1882) 5, May, 1883) 2/6 Oct., 1884 2/6 July, 1885 
| . . - , 7 | { . ? el ; 
| Limited, 1885 ......... | Saas 1 | 16) ve we 6 3 ts nil, vs a 
| StJohn Del Rey, Limited! £253,000'Stk| 100 105 105 | 90 9 ~ | @ o 1 » ren|= 0 1) x 0/ 
|| Scottish Australian, Lim. 120,000 1| 1 33 3}, 3. 3h. gal gee , 13, 674 L2bXTuly,80 125 % Dec.,'80 5 % Dec.,1881) 5% June, 1882 
: Do new shares............ ' 80,000) 1 | 4 $18 13 13 18 ha. & : 1: ti 203p.aNov of 20$p.a. May85/203p.aNov = |0spaMy 1896 
| '| SierraButtes Gold, Lim...) 122,500 2 | o°| 43 _ 7 i 1 és 1 y 1k 20§p.a May85 20% Nov.1885 Res. £45.034|2 pa May’36 
Do Plumas Eureka, | 4 4 8 5 4:63 4 3 é 6d Oct., 1884 6d April,1885!5d Oct., 188% i! April, 1836 
neee isan ssrewsrsees| 140,625, 2) 2) ve 4) 8 ove |B 28 11 5 J 81/6 Oct, 1884 1/6April,1885|1/6 Oct., 1885/t/ April,1886 
South Caradon (St Cleer) 50,000 ..., 1)... .. nil 7 fe —_ Ap 7 aehheien 1 
South Condurrow ......... 6,123) | 7/57 | 6h 7) 6) 63 “64 ; SB , ree one . 
| g Thoal Wee , oe Le ¢ p 9 ¢ 1010 2 83 545/ Aug., 18853) Jan., 1886/4/ April, 188658 Aug. 1886 
South Wheal Frances = 4,500) ... — 83 8} 8 84 8 nil. / 10 6 10) Aug.,1879/15/ Jan., 1880/12/April,1880) 10/ July, 1880 
at i : es ae ; { = 1 
Tharsis Sulpber & Copper er | Wh Sh 9h 8h 95... nih = 9} G 5) May, 1877 5/ April, 1881/5) Aug, 1881/5/ Dec., 1881 
Limitesi beck iti ccs. 587,330) 2 | 2'°4 4) 37:43 4l - 3} azloz2e a a tit nts Reames eal 
| Tocopilla Copper, Lim..... 120,000) 1; 1 4 3 al 3 = 4 - 6 4 35.2745 May, '83 2745 May, 84/203 May,1885/105 May,1886 
| Tolima, Lim. “A shares” 20,000 5| 5 2) 3 2) 3. 8 § 6 S 43) 245/10 Sept.’8435/ Now, 1884/3! Jan, 1895/5/ Jan.. 1886 
Sond ae 0000, 5} 5 | a Oe 2a 3] 2 4/5 July, 1884/3/10 Sep,1884.3/ Nov., 1884|5; Jan.. 1885 
nited Mexican, ainited 125,190 10 | 94, 3; 3k 2 3 “§ 4 3 4 4, 2326 May, 1884,2,6Nov., 1884/26 Aug., 1885|2 6 Jne., 1886 


Van, Limited (Lanidloes} 39,000) 10/; 10 14,134 14 18) «18 soni. 23 «128 
























Wentworth Gold Mng.L.| 80,000 1, 16 3 3 a 3 ty he 
Tes ¢ - % i 16 4 ¥s vee i6 i Fi rst dividend, 25 % Dece., 18) 34. 
wan Kitty (tiny? | 6,000) ... | 924 25) 34 2) 3h 3h)... | 44) 2415) Oct., 1881'5/8 Jan., 1882/5/8 Apl., 1882/12 Aug., 1884 
es oe CE  cetecaess | eee o 8; : 5 y 9 11 2 3 10 719 Mar. SF : S 8 5 N r. 887/10 Mi * 886 
West Wheal Seton (Cam-| ? | | ‘ 1 } 749! Mar., 1885, 10/ July, 1885 10) Nov.,188 / Mar 
Ww rane 2,400)... | 19) 11h 113 74, 73. nil. (164 4 22 June, 1872 2/ Aug, 18721/ Oct., 1872|15/ ApL, 1878 
WHeal Basset (Ilogan)...| 6,144)... 91410 6) 7 6 6) 6} 113 6 8 5 Il Aug.,1875 14/ Aug.,1876 12/Aug., 1884/26 Aug.,1885 
"heal Agar (Illogan)......) 6,000)... | 196 25) 283 25) 28 28° ... 28) 19 26 Dec. 188426 Mar.,1885,5/ June, 1885|7/6 Aug. , 1885 
W heal Crebor (Copper), 
| Wee tee casconetnsnoen | 42,000 24068 8 8 8 GO YW 1X 3.26 July, 1885 2/6 Nov.,1883|1/ July, 1885) 1/March,1886 
| |, Wheal Grenville............ | 6,000, ... | 15 16) 18 165 18 163 10 8 4 18 15 7/6Sep., 1885 10/ Dec., 1885 10/ Mar., 1886 10/June, 1886 
| Wheal Kitty (Tin) St} | | 
\ Ly, ABBES es ceeersreneseees |} 4,005)... 5212) 33 Be) GB OB. Ady) 8 10/ Feb., 1880.5/ Jne., 1890'2/6 Sept.,1880' 1/6 Jan., 1881 
Wheal Peevor, Redruth...) 3,000}... | 13M) | wee eel 2: 10/ Apl., 1881 5/ Aug., 188155/ Nov., 1831|4/ Mar., 1882 
Wicklow Copper Mine ...| 25,000} 23} 2) ww.) +.) ae fe nil 2 44, 5/ April, 1869.5) Nov., 1869 2/6 Nov.,1870|2/6 Nov., 1871 
| | 
Yorke Peninsula, Li | 75,000) 1 | i : Sa sia 
Do 15% preterence....) baoo) 1] 1 iii, tj ae | Bo Uf ta tanilaation 
| 
| 
TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
|| ——————- pe ares Anglo-American.—None since July, 1881. 
| Date of Bes | Current Traffic. Direct United States (L).—None since August, 1885. : 
‘ re i ary Cuba Submarine.— The receipts for the month of August . 
Name. Returns =~ |To Date, To Date, Inc. (+) amounted to 2,200/, as compared with 2,262/ in the same month of 
| i 1886. 1885. Dee. (-) 1885, being a decrease of 62/. The receipts for the eight months 
| i. eae | lg | g | Smount to 23,025/, against 2 1,636/. 
| Barcelona Tramways ............... Aug. | 9}, 26,166 26,330... Direct Spanish.— The receipts for the month of August 
|| Belfast Street Tramways ......... Sept. 18) 84) 12,142 | 11,239 + 824 amounted to 1,370/,as compared with 1,326/ in 1885, being an increase : 
| Birkenhead Tramways ............ 9 8} 4,040 liad at of 44. The receipts for the eight months amount to 12,471/, against 
} Bordeaux Tramway and Omnibus} 17| 32§, 30,497 30,158 + 210 11,480/. ) 
| ae te a nnereeatssngese. a : : an pom i Eastern.—For anne = — oe — —_ oo j 
[Frees ds. raMWays ......... 7; 32 | 30,901 | 31,090 | - o in the corresponding period of 1885, showing a decrease of 3,577//. 
Edinburgh Street Tramways...... 18) 183, 28,547 | 21,869 + 3,438 The soatigts’ $08 the eight months amount to 390,398/, against 
Flasgow ‘Tramway and Omnibus 18) 254) 47,805 49,097 |- 603 449,304. | 
mperi 7... | 5,56 5,508 /- 2 cay “~ | 
leeds Teantee pene: hed 20 | am eo ae Eastern Extension.—The receipts for the month of August, which ( 
Liverpool Peraele ae | 18: 602 -7'506 65.588 + 6.236 amount to 34,687/, show a decrease, as compared _— yo 
| MAE WAVE sesesceesereses } ,  bdge 5 i’ _ we , : aad : 5. 2 
London Generai Omnibus ......... 19) ... | 166,909 , 159,110 |+ 1,559 of 7,300/. b For the eight months the receipts amount to ,032/, 
London Street Tramways ......... 18| 94 24,012 | 21,085 (+ 1,228 against 347,792". 
London Tramways .....c..0..c..c.+. 18| 198) 67,937 | 65,622 |+ | 295 Great Northern.—During the month of August, the receipts 
North Metropolitan Tramways... 18) 353, 84,171 75,893 | + 3,546 amounted to 22,400/, making a total for the eight months of 
Nottingham FAMWAYS .........45. 18! 103} 6,409 | me i+ a 169,960/, against 192,040/ in 1885. 
i | \ og ! 7 - 9 : 
sss ican ean 18) 214 eae ae 14 13 Western and Brazilian.—The receipts from October 1 to 
lumen Phe. asi saoy | 47708 | 809 | August 27 amount to 112,218), as compared with 123,140/ in the 
SE | sesvesstvecncsneee | Aug. yOed | lyf : : 5. bei 2! 
Vale of Clyde Tramways ......... ISept. 171 6: 4,285' 4,418 \- 151 ° same period of 1885, being a decrease of 10,922/. 





























Capital Expenditure. ci 








\Estd. frthr. Expa. 















































Total | In Past | : NAME. 
Last | Six |Av ilable Est. of 886 1886. | 1885. | Xeturn 
Report. | Months. | Powers. Expend.| wees 

6-4 88. lee. hee ENGLISH. 
4,615,492; 3,071) 343,265, 13,600) 80,000, 182 | 1784) Cambrian .........ceeeeeeeeeeseeeeeeeneeeeeeeeeennnes aki Sept. it 
6,231,641, 8,318, 258,425 29,303) 216,894; 139 | 139 |Furmess ...........ssssssesserseseeeestsesereeennancerscesaes 

41,105,79% 330, 367/1,457,475 1,457,474 1,687,085, 1,043 1,043 (Great Eastern cde cusdruncaveabcnaenseaekietees orsein ets + 
35,755,551) 164,105) 671,499 1,754,513 1,819,691, 953 | | 949 |Great RMR sscendevnsnsanusdieeeeuesekes tevin tee “1 
74,195,673 203,275)5,814,869 1,814,989 3,605 627 2 2,392 . 2.354 (Great Western ..... os soilexsaviencad eae easaa canis ie 
41,288,197 636,575 2,324,025 2,042,700 1,781,2: 7 4964 4964! Lancashire and Yorkshire ...........s+sseeseseeseeeees “ 
96,321,924 424,273,3,192,318 2°784,235 4,785,972 1,8125| 1,799 }London — Nor = r+ oe see neeaeecesceseesees seen -- | 
29,750,066 540,390 3,494,725 2,330,000 1,358,884 8363) 818j|/London and South-Western ......sseseeeeceeeeerereees ¢) 
23,498,760 103,819,1,103.831 402,390 941, eee 459 | — oe = — = oe ID eicgiccnscctcnssss <4 
' 739,327; 92,592; 806,702 667 650) 2: 180 | 53)/ London, Chatham, amd DOVEP........ceeeeeeeeereeeeeees o 
apg 7179 6 527,810 372, 2,000) os 72,352 61 at Condon, Tilbury, and aI ook ses aehenndn se *b0Es0 19) 
26,751,413, 91,497, 5,264, 445 838,000) 907, or 287 ¢| mail oe —_ ae and Lincolnshire ............ a 
857,486 : 17,314 50,197, 413) ] uryport and Carlisle..........::2::sesseceeeeeeeeree snes Q) 
11,022,875 45, 502 2,942,938 719, 000. 321,865 213) 194| Metropolitan .............:.00 ceeeeeeeeee ceeeeene ser eenees 19 
7,539,415, 17,012, 647,463 117 650, 210,353 13 | 13 |Metropolitan AN acc cncdeasricdeesmmeee ho xkoes 18) 
81,299,854 466,734 2,866,327 2,866,327 3,467,759 1 2844 1,2704 RAE 2. oad kes neutn hen sees espen aan aeapeesobes 19 
58,337,250, 138, 454 3. 488,583 618,936 2,777,604 Ll, 5k 374) 1,5 we 36 | North-Eastern one buenas 000086 006nseen SeheneeecGnateeseste< 1s 
4,600,647; 4,209 350,975 6,100; 233,272 12} 12 |North London .........ceeeesseeeesseeeseeeeeeeneseesnnees 19 
7,929,722, 6,870, 84,210 5,500; 309,253 = 2| 312 |North Staffordabire ...............ccccssseseeesseeeesees 19, 
1,453,681; 12,694) 347,498 32,380) 82,370 3| 63 Ik WYMMNEY oo. cseeseeceseeeeeecettenssnennaeeee geeeerereees 1§ 
22,519,921 | 6 020,4, 755, 033 2,995,860) 995,475 os | 385 eile MaMa. -. i.5 sccuuds conc sacenaes eee eactwedes is 
3,316,948, 52,404) 572,000, 95, on 365,237, 92 92 |Taff Vale............... cctint coe Om 18 

| | Scorcu. 
39,727,737) 265 954 1,665,339 1,211,786 | 416,277 7, 7923] 7924) Caledonian ..............:cccsecsesees coceeeeccen ae ereneees 19 
13, 109, 007, 78 696 365,397) 294,534, 557,509 345) 331 Glasgow = South em <a ssipaihecdeinsuenssivewnes “- 
272 29 2 138,148 97 8650, 161,064 3151| 3024/Great North of Scotland ............::.c:seeeeeeeeeeeeees § 
ea = 100) - eeatcan ; 425; 103) Highland (4-years. Feb. 2 98 and Aug. 31)............ ig 
34,894,787 273,918 1,781,960 936, 593 1,273 92 26 } 1,0035) l 003), North British........... sea eee eeaemary ir 19 
RISH. 

ooo | wes | ose = 68 | 68 |Belfast and County Down ............ccsseeeeeeneeeeees \7 
2,076,462) 5,828, 265.653... | 81,345 136 | 136 |Belfast and Northern Counties ...............:.:s008 W 
2,399,491, 15,158, 112,742 152,792; 109,472, 136 | 136 Dublin, Wicklow, ~ W — he edidiakhs cca saves 7 
eer 28,996, 163,461, 14,400 300,894, 475 | 467 |Great Northern of Ireland ............ .... cesceeeeeees i 

8,205,028, 87,395 117,734 160,500 344,100 511 | 486 Great Southern and Western...............:.:.e:eeeee 17 
4,802 440) 38,111) 145,048 MR 199,337, 370 | 370 |Midland Great Western pid sd vdpieinn Bee e eaten ciaade 7 
2,163,232 2) 491 64,596 51,920, 64,199 272 272 | Waterford and Limerick. .........c.ssosesssevessescecess 17 
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HOME RAILWAY 


| Gross 
Traffic 


TRAFFIC BSPUR US. 


Miles Open i in 













































































































































































































































































































































































Miles Open.’ | Date * Current Traffic. Miles Open. of ___ Carrent Traffic. 
aml of ssthinapantiiinalaansnitie Sor a . ~ 
ai = a | als Name. Xe- To Date,/To Date,| Inc. (+) 
“ Name. | Re- To Date,|/To Date,| Inc. (+) | 1886. 1885. “| a 
—— fon. | 20008 | 8008 iene} | |) ce ois Beer A~F 
er ae eet ie ao Beal 
aie Si tte ii =a = ainae < 76} 76} Bahia and San Francisco Aug21 5,765 6,142 - O77 
Tr Oe eee central ce Sepell 7,716, 7,712 + | 4) 169° 58 B. Ayres and Rosario .../Septl2, 181,307) 76,009 + 105,298 | 
303 | 303 ‘Bengal anc -Western.. 1] 5,915 15,935,+ 9,980! “G- 4o- oa 7 Ne. Q0 Fé ‘ 
Pees : Ce ‘ ae a ~)>9| od od B. Ayres and Ensenada 19, 33,963, 32,529,+ 1,434 
461 461 Bom., Bar., & Cent. India }] 170,: 225, 168,703)}+ 1,522) oo a ’ hea oe 
RIF 12809 IMac : - al mao sas! , ~nog 689 636 B. Ayres Great Southern 12, 143,653, 149,214 - 5,561 
1515 |1509 |East Indian.................. 18 780,362, 762,724 + 17,638 gy. 946 ‘Central Argenti iis 61253. 54.059 - "194 
ni 1504 |1504 |Great Indian Peninsula... 18 537,791. 436,118 + 101.673 | ro amp \C% Sienmuee af Meuke | ng 8 ccand. Salsa 5350 
861 | 851 'Madras..................0.0-. Aug?!) 93553 01903|- 1608:) °° = eS it ‘aaiell.. gene 
680 594 |Oude and Rohilkund .. | 99 $9 East Argentine ........... 1, 35,383 28,401,+ 6,982 
' 655 | 655 eth, Tadtan lane 7 52,086 44.996 + °7.090| 293. 293 Mexican (Main Line) .. Septl8 149,000 140,000 + 9,000 
. Sb iglinlaientnnineg aeaaenncian commence - | 774 774 Recife and San Francisco Jly, 24 3, 896, 3.743. 4+ 158 
ie CANADIAN, &c., RAILWAYS. | ____—CSUUNITED STATES RAILROADS (at $5 = £1). 
— a | 
| Miles Open. | | “ Current Traffic. | Miles Open| | Date | Current Traffic. 
| o - enero — of |-——<$  < —__$ —____——_ 
} } + | “a nT 7 f | 7 1 
} | sean | Name | Re- To Date,'To Date,| Inc. (+) » | rp08 | Name. te- To Date,|To Date,| Inc. (+) 
| ages. 1885, | turn, | 1886." 1885 "| Dee. (-) | on | turn.| 1886. | 1885. | Dee. (-) 
i} lace £ £ ead og ae ae a £ 
MS 3527 2794 \Canadian Pacific............ Septis 1,303,800 1,063,206 . 235,600 \Atchison, Topeka, &c .. . July 311,648,890 1,681,800 - 32,990 
2918 2918 |Grand Trunk .............. 18 866,181 726,923 + 139,258) 849 849 Chicago and Alton........./ Sept. 71,031, 780 1,042,540 - 10,760 
335 | 335 | Do Chic. & Grand Trnk, 18 144,813 118.013 + 26,800 3229 2772 |Chic., “Burl, and Quincy. July31 2,770,820 2,837,160, - 66,540 
189 | 189 | Do Det., Gd.Hav, & Mil) 18 63,416 56,779 + 6,637 4932 4804 iC thic., Mil, ‘and S. Paul...'Septl4 3,154,400 3,049,100 + 5,300 
461 461 N. & N.W. of Canada .. 15 69,615 61,105 + 8,510 3948 3843 |Chic. & North-Western... 73, 163,390 3,027, oo + 136,3° 30 
| 281 | 231 Cincinnati, W ashington| 
ae el 2 Si | and Baltimore ......... 7 258,930 226, 060 + 32,870 
a |1317 \1317 |Denver and Rio Grande..| 14, 880,430, $22, 440 + 57,990 
Seen ee ae _ CONTINENTAL RAILW ‘AYS. S. a ee _ | 953 953 Illinois Centr] (Illinois) ) 
| | ; | 402 | 402 | Do (Iowa)... | 71 554 490 1,590, 880 — 36,390 
Miles Open.| Date. Current Traffic. | 711 Zit} Do Southern Div. J | 
= “| of ee -— | 2015 2015 |Louisville and Nashville.| 7 1,814, 76C. 1,846, 420 - 31,660 
1886. 1885.| Name. Re- To Date,/To Date,) Inc. (+) | 1659 1060 |N.Y., L. Erie, & Western | ‘Rev enue 'statemen ts given 
; | turn. | 1886. 1885. Dec.(-—) | 570 | 565 JN. York., Penn., & Ohio..| | else where. | 
SOR cembnie tewhanger hak aue ieee ot Sean Sines ae te | $22 | 322 ‘Northern Central jedeings July31 606,370, 601,890'+ 4, c 
1 | : c | a pets 5008 | 593 |Norfolk and Western .../Septl4 424,480 357,310 + 67,17 
108?) 1087|Dutch-Rhenish seinscbuaad Septls 102,748, 106,101 - 3,353 | 2778 2453 |Northern Pacific ......... r 141 579,530, 1,422, 400) + 157,130 
Y 2415 2266 |Eastern of Frauce......... 2 3,250,760 3,214,600 + 36,160} 616 , 616 Ohio & Mississippi.. 7 513,910, ‘491,580! + 22,330 
"| 2062 1885 |Northern of France ....<+ 2 4,113,680'4,150,240 - 36,560 Pennsylvania (EK. lines)... | See another c olumn. 
"| 176 | 176 Ottoman pibckapaaibianiiaaense | 18 51,907, 54,893, - 2,986 287 | 287 |Philadelphia and Erie.. J uly 31 398,240 349,220) 4+ 49,020 
2846 (2846 Paris, Lyons, & Medit....| 2 8,013,290 8, 498,100 — 484 810 932 | 846 |Phila. & ling (includ-, 
108 108 ‘Smyrna & Cassaba... 5 28,631 25,284 + 3,347 | | ing Coal & Iron Co.) ...| 3] 4,782, 440 4,670,440 + 112,000 
ae Seen South nom y ed sieeeeeeeens | 162.638, oe a ssa - 100,484! 871 | 815 ‘st Louis & San eo). Septl4 623,010, "567,960| + 55,050 
| rance ...... 50, - 268,000 4258 (3792 Pacific .......3... | 32 76,310 
4 924 | 924 |Western of France......... | 2.3,436,5303,474,140 - 37,610) | Ste to <eneae” en ae 
4 102 | 102 |West Flandess.........0-.2 B98, «23,914, 24,222 -. 308 | | 





_IN DIAN RAILW AYS. 
























































Date o!| 


| 


| 


| 


a 








a 


[Sept. 30, 1886. 


Current Traff C, 


SOU TH “AMERK ‘AN RAILWAYS. 


ting 


To Date! Corre- 
in sponding Ine, (+) 
1886. | in 1885, Dee. (~) 
Ci 2 _ 
92,417; 51,100 + jg) || 
104,701, 107,040 — — 9'a04 | 
886,213 874,951.41] 269 || 
948,604 948,698)- —g, | 
1,957,030 1,951,920 5119 | 
962,872 941,088, + 9)'79y 
2,325,672 2,298,611) + 97'g) 
782,064 768,847 + 13,217 
592,452, 585,175 + 7 a=" 
375,464, 364,023 4 Ry! 
59,024) 54,813 + 491) 
426,984 443,135 — 615]. 
21,858; 24,715 - oz | 
154,278 146667,+ 761] 
94,015 92,100 + yo); 
1,715,829 1,789,629 - 74'399 
1,506,795 1,538,370 — 31'575 
101,567 103,536 - — 19¢9 
147,448, 151,375\- 3.99" 
37,755, 37,833, - -’ n 
579,512, 559,774'+ 19.798 || 
166,006) 171,687 - 5,68) 
427,163 429,461\- 9.298 
168,761 166,602\4 2'}53 | 
54,200 52,896 + 1304 
28,945 28,1l54 gor | 
396,004 386,471 + 9,533 
24,247; 25,326 - 1,079 | 
47,428 49,896 - 9.468 | 
65,865, 66679 - ‘s)q | 
163,785 157,659 + 6,126 
184,103 181.3424. 2761 
103,698 96,7114 6,987 
ar 47,840 -- 1.086 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


Description of Stock or Share, 











(Vendors’ Shares Deducted.) 


| 
Date of | Number of Amount of New Capital Already | Present 


























Capital 
Called up 














~— Shares Share Created in Call per (premiums 
, a “ = * nn included) 
ee ; _ r Bond. | 1886. Share. during ’86. 

Total capital created & called in Great Britain in 1885 . | * = . . 
Subscribed partly abroad..................c00cece. , pp noe 
esecesees 22,414,000 | 15,051,000 
stk chninstitentviiseninss as — 
ete eRt Nene es neste : owi | 77,972,000 77,876,000 

4 1886. | | 
mounts previously given ............c.cseeccececesceees | on "39 615 
New Companies AND New Capirat. | — 
: SEPTEMBER. 

Army and Navy Co-operative Bread, Limited .. 5 5 5 
British Dinner Company, Limited ...................... 2000 ; | aa ; a 
Central Transvaal Gold Mining, Limited...... Ibe | pote ; — 
Etheridge Gold Field, Limited ............0............ ree 2 | i ae 

ge Go IE tiaidashivnicninsnssesei: 50.000 l 50.000 i 12.500 
Glasgow Corporation 34 per Cent. Stock, at 101 | £271.300 Stock 274.013 é os 

Inman Steamship, Limited, 6 per Cent. Debentures | | £100,000 Bonds. | 100,000 20 % ‘20,000 
Moldacott Royalties Trust, Limited .................... 6,000 5 30.000 21 15,000 
Otago Harbour Board, 5 per Cent. Debentures*..... | £699 .000 . 699.000 — ts 
Regent Portable Electric Lamp (Limited) ...... we ts nm 9 2 
Sonora Silver Mining, Limited, Debentures... | 15,000 i. siees < 15,000 

he Sey ene Mk scesiavs 15,000 10 15,000 15,000 

CALLS IN SEPTEMBER. 
Alabama Great Southern 6% Debs., issued at 954/\Sept.30 | 134,000 Bonds. 30 40,200 
Almada erie Tirite, BHares «2.0... ....cccccccccccccceccccccs 7 4 130,000 l 9d 4,875 

Borough of Palmerston, North, 5 % Debentures , a 

issued at 987 ........ sesesssseeceseeesees ici usseonghivsmncs 30 | £50,000 Bonds, | 90 45,000 
Brazilian 5 %, Loan, 1886, issued at 95/................. 13. =| £6,000,000 Stock. 30 1,800,000 
City of Fitzroy (Melbourne) 5% Debs., issued at 103 7 £60,000 Bonds. | 98 58,500 
Corporation of the City of London 34 % Debentures, 

; issued at 984/ pet aak4dis MA CAPETA Gas vk cosnccerteewninn 28 | £1,060,000 Bonds. 25 265,000 
Caraquet 6 % First Mortgage Sterling Bonds, issued 

; at 98!.. cdvensaees set eeneseeeeeeeeeeseuneeeerererteeieeeeeccsens J £70,000 Bonds. 50 35,000 
Costa Rica 6 % First Mort. Debs., issued at 925/ .../Sept.28 | £335,000 Bonds. 25 83,750 
Entre Rios 6 4 External Loan, 1886, issued at 914/ 28 | £800,000 Stock. 214 172,000 
Entre Rios Central Railway 6 % Mort. Bonds, at 94/ 10 | £830,800 Bonds, | 20 207,700 
Great Eastern 45 % Pref. Stock, 1884, issued at par 28 | £750,000 Stock. | 20 187,500 
Great Western of Brazil 6 % Extension Debenture 

Re I caicidcricsinnvapieerssceesrsenss osanns 30 £165,000 Stock. | 30 49,500 
General Hydraulic Power, New Shares .............. » 4 20,000 5 | 1 20,000 
House Property of London, Shares ................... Ef 5,000 oe l 5,000 
{ilinois Central Sterling 34 % Bonds, issued at 200/! 22 =1,000,009 Bonds. | 70 330,000 
India 3 % Stock, ERIE Ss chicos cas vcaconndvas 3 £6,000,000 Stock. j 30 1,800,000 
London and North-Western American Mort.. Shares aa 25,000 10 1 25,000 
New South Wales Government 35 % Inscribed. 

a Miia diihrcaceetimlese tative nyssosees 1 | £5,500,000 = Stock. | | 10 550,000 
Norwegian Government 3} % Conversion Loan at 9§ 30 £1,700,000 Stock. | 20 340,000 
Oriental Bank Estates 7 Cumulative Preference 30 60,000 5 1 60,000 
Queensland Government 4% Inscribed Stock, issued | 

Be INN iss cri kac ai acanedcesndicesccscecvenss 10 £1,500,000 Stock. ore 25 375,000 
Rhymney, New Ordinary Shares, 1885................ l 4,000 10 me 2 8,000 
Scottish Reversionary, New Shares .......... ......+-: 30 3,927 5 | eee 2 7,854 
West African Telegraph 5 % Mortgage Debentures. | ; 

Assued at 951 ......s cc seeeeeeeeceesee eee eescseesseeeesens 15 £300,000 Sonds. | 60 180,000 
Waterloo House, and Swan and Edgar, Shares..... 30 40,000 rie 2 60,000 
Winnipeg Waterworks 6 % First Mortgage Deben 

tures, issued At D5/............seeseeeneeesersnseesecesneees 1 £70,000 Bonds, | eee 30 21,000 
Wellington and Manawatu, New Shares.............. 30 25,000 5 3 3im0 

* Conversion Loan. | 
Total capital created & calledin Great Britain in 188¢ | ‘ibe ees | 66,935,597 53,639,044 
eelschaee 3 | aaa 
ScsscriseD PARTLY ABROAD. Re » eoees 
Amounts previously given ..........:.c:eccseeereeeess “ +e : 6,360,755 ; ee 
National Bank of Australia, New Shares (4/ paid)... 1 4,450 | ae | = s . ° aa 
Penman Cm NO oi. oi iss cnn icine cssveccescecccevenees 20 590,000 500 fes. 125 fes. 7,950,000 
Royal Trans-African Guaranteed 5 % First Mort- 8 
gage Bonds, issued at 81}/ ..... ..... Bless ccliaeauds 16 | 189,000 Bonds. ” oe 
oa ennnncnsssi Po esa | 6,860,785 — 
ah CALLS IN OCTOBER. 
Alabama Great Southern Railway 6 °% Debentures, ‘ 

NUNN IO INE vices cscivasnacniss : ‘iki le agit Oct. 15 | £134,000 Bonds. | Pea — 
Australasian Mortgage and Agency, New Shares, . 5.625 

issued at 10s premium anata Pee eis dicen vote 1 25,000 | 10 ae — 
British Guiana Government 4 % Loan, issued at 97/ 2 95 62.500 

aac vicinctcisa ceccenven~cptaceaBann csc. ccsevcesees 1 | 250,000 Stock. | 5 2 195,833 
Bank of New South Wales, New Shares, issued at 47/ 7 12,500 . * 5/ 6.327 
wince Land and Mortgage of America, Shares.... 1 | 25,306 | £9128 | °/ pve 

urntisland Oil, New Ordinary Shares (8/ 10s paid), ‘ 

Ne scscoceanenees > | ; 3,000 10 = ; 7 came 
ae Docks Corporation of London, 6 % Pref. Shares 27 30,118 10 eee 7 . 
intre Rois—Central Railway 6 % Mortgage Bonds, > 7 

issued at 941 ..... ........... i at : 5 ah ut 15 | 830,800 Bonds. | o pone 
oma Assets Purchase, New Shares .........-++.-+++ 1 | 10,000 10 we 
tuaranteed 5 % Inscribed Trust Certificates, issued : 5 5.825 

at 1124/ fa Sins acinasdh Soiaill asin nh as She otiiainee- 15 | £159,500 | Certificates. | | 55,825 
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| | Capital 
ital | pita 
| Date of ‘| Number of _ Amount of New Capital Already Present Called up 
Description of Stock or Share | Shares Share — Created in | ary Call per eae 
Call. alc | incluc ed) 
| or Bonds. | or Bond. | 1886. | Share. | during ’86. 
| SS meets 
| nl i 
™ p j £ 
Ul CaLLs 1n OcroBEr.—Con, et £ * . 
illinois Central Railway Sterling 34 % Bonds ; 29n 1 
issued at 1971 per Bond. ee "Oct. 28 | £1,000,000 Bonds. | 130 67 335,000 
London, Tilbury, and Southend Railway, 4 % Pre- . oe . | 
ference Stock, 1835, issued at par ...... . .........66 1 | £460.090 Stock. | 75 25 | 100,000 
Lancashire and Cheshire Telephonic Exchange, | 
SRI sei csvesonaxectanhailh . Te iS i aastksheiied 1 100,000 I = : a 
London Road Car Shares, 3rd issue ................02+5+ l 4.149 6 ‘ - 8,298 
Metropolitan 3 % Consolidated Stock, issued at 9S/ 9 - 
minimum (6th issue) pobiesabanmdesaiien Dh ia icncsase' 7 | £1,250,000 Stock. | oe 58 20 250,009 
New South Wales Government 34 % Inscribed Stock 
w ; cue ’ as . On “=~ | 
issued at 947 minimum.......... ; Rc 20 £5,500,000 Stock. | vee 29 ” | 1,375,000 
Panama Canal, New 3 % Obligations of 1,000 francs a 
Canis 07 ote... 15 458,802 Bonds. | 100 fr. =: 100 fr. | 1,835,208 
Rhymney Railway New Ordinary Stock, 1886, | . 
enekad par te jcincsleweecuciocaaeh om Acaieciuinechinsi 1 £26,000 Stock. | 100 26,000 
Royal Trans-African Railway, Guaranteed 5% First . i GO 2) | 401.625 
Mortgage, issued at SIZL ........cccsesceesccssosceeeneees 16 £1,890,000 Bonds. | ate 213 | 1,625 
- sie Amount 
Date of By Whom or Date of Redeemed. 
Yr a + . =) ~ T _ ft ° » Pair > ion > 
S TOCK EXCHANGE COMM ITTEE DECISION S. Stock Drawing. Where Paid. _Redemptior " £ 
Norwegian 44 °/,1876... Aug. 1... Hambro . Nov. l—at par... 9,300 
Turkish Priority 5 % «oo Ag. 1s Ottoman Bank ...Sept. 13—at par... 98,00) 
x : . ° : : Argentine 6%, 1871 ... Aug. 20 .. Murrieta .. Sept. 1—at par ... 135,800 
The Committee have appointed the following special settling | yfoscow Koursk Rail- : 
day :— way. 6% Bonds ...... Auy. 13... Birings Nov. 1—atpar ... 76,500 
~ = te - 7 > ‘ Koursk Charkoff, 5 % 
Sept. 17.—British Guiana Government -250,000/ Four per Cent. ‘Bonds ae : om Aug. 13 .. es ..Nov. l—atpar... 8,431 
Loan, Scrip and Paid-up Scrip. Russian 6) % Land Mort- A ew n Bonar ...Oct. 13-at par ...34 bud 
gare ye Aug. 13 ... Paomso; sonar ...0ct, ‘ £ MAE cond yids, 
Entre Rio Central Railway Six per Cent. Mortgage) ;.8°7) oe, Eyptien, ms oe : ; 
Bonds, Scrip and Paid-up Scrip. | Obligations ............ Sept. 2... Comptoir @'E3- ...Oct.  1-atpar... 7,80 
+ . " ~ comp’e, &c. 
Norwegian | Government Conversion Loan, 1,029,020/ Portuguese 5“, 1879-81 Aug. 51 Agen y Oct, I-atpar... 4,200 
English Scrip and Paid-up Scrip. Russian 4 .Nicolai Bds, Aug. 23 ... oa ...Nov. 1- at par ...1,£00bds 
. ’ ; ne Yes Argentine 6 7, 1584 ... Sept. 1... a --- (0C, atpar... 5,200 
Tasmanian Government Loan, 1,000,000/ Four per Cent. ee AY res 6 Y, 1883 Sept. ! ...Morton,Rose,&Co....0ct. l-at par... 25,360 
Debentures. Wstrn Rly.of San Paulo = 2 te 
West African Telegraph Company (Limited), Scrip of | 7% Deb. Bonds, 1379 Sept. 7 ... English Bank of ...0ct. Tat par... 2,400 


300,000/ Five per Cent. Mortgage Debentures. 


Defries Safety Lamp and Oil Company (Limited), Shares. 
Not to be quoted. 


Spratts Patent (Russia) (Limited), shares, 
qu ted. 


(All the above to be quoted, except where stated to the contrary.) 


Not to be 


The Committee have orderel the following securities t» be 
quoted :— 


Sank of Africa (Limit:d), Shares reduced t» 18’ 15s, with 6/ 5s 


paid. 
City of Rome Four per Coat. Lora (Thirl Issue), Bonds in lieu 
of Scrip. 
K. 
Grand Rapids and Indiana Riilrovd (Muaskezo1 Divisioa), Five 
per Cent. First Mortgage Gold Bonds in lieu of Serip. 
Mexicim Government, Stamped Boads of the Loan of 1851, to be 
quoted on and after the 30th instant. 


Fort Brilge Railway Company, Four per Cent. Dsbanture Stocl 


New York, Lake Erie, and Western Railroad Company, Funded | 


Coupon Five per Cent. Bonds (1969). 
Norfolk and Western Railroad Company, further issue of Im- 
provement and Extension Six per Cent. Bonds (Nos. 2,501 to 2,900). 
Royal Niger Company (Chartered and Limited), Shares in lieu of 
those of the National African Company, Limited. 


Rio de Janciro 
Cuba 6 % Bonds, 1-80... Sept. 1 ... a .. Oct. 
San Paulo and Rio de 
JaneiroRy.6) DebB Is, 


1—at par ... 135, 


Office . Oct l—at par... 12,600 


Parayuryan Delt.—Tix2 Council of Foreign Bondholders state 
that Mr Christopher Jamz, the Consul-General of Paraguay in 
Great Britain, has been appointed by the Government of Paraguay 
as their agent to carry out the arrangements made in December, 
1885, with the bondholders of the loans of 1871 and 1872, which 
was ratitied by law of Congress of Paraguay, and published in the 
oficial Gozefte on the 2ist of March, and that the necessary 
measures will be taken forthwith to carry out such arrangement. 

Mecican Debt.—Messrs Glyn and Co., on behalf of the National 
Bank of Mexico, give notice that they ate prepared to receive bonds 
of the Mexican Debt, 1851, for payment of interest of one-half of 


| one per cent. agreeably with the decree of 22ad June, 18585, of the 


| Spanish 


Mexican Government, The bonds must be left with Messrs Glyn 
and Co, 10 clear days for examination. 

Spanish Debt.—The following telegram was received by the 
Financial Commission on Monday, in regard to the 
wilitary outbreak that occurred at Madrid :—‘‘ Some soldiers of 
the regiments of Carellano and Albuera caused some disturbance 
last night by crying out, ‘ Long live the Republic.’ They were, 
however, dispersed and put to flight, some being made prisoners, 


| and others giving themselves up to their chiefs and other authori- 
| ties. Madrid maintains its ordinary aspect, and the inhabitants 


Tat Vale Railway Company, Four per Cent. Preference Stock in | 


lieu of Shares. 





NOTICES AND REPORTS. 


—_——-— 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
since July 1, 1886 :— 


‘ Amount 
Date of By Whom or Date of Redeemed. | 
Stock. Drawing. Where Paid. Redemption. £ 
Brazilian 5 %, 1885 ...... duly 1... Rothschilds ... Sept. 1—at par ... 91,200 | 
Spanigh BZ  ....<svsvs-0<. July i ...Financial Agency... om es 11463 
Uruguay Unified ......... July 4 ... Thomson Bonar ... Oct. 1—at par ... 15,700 
Hungarian 5 %,1871 ... July 1... Raphael --. Oct. 1—at par... 7,900 
New Brunswick 6 %....... July 1 ... Barings - Aug. 1—at par .., 59,000 
Buenos Ayres 6%, 1870 July 15 ... Murrieta --. Oct. '—atpar .. 24,800 
Chilian 5 {, 1873 & 1375 July 15... City Bank |. Sept. 1—at par 58,900 
Turkish 6%, 1854 ...... July 15 ...72Gresham House.. ; 


. Oct. 10—at par ... 


€ 
Norwegian 4%, 1880 ... July 15 ... Hambro --- Oct. 15~—at par ... "S00 
Orange Free State 6 % : 
LOQN ...ccssocceesee ss. Sly 15 ... Std. Bk. 8. Africa... 5,600 
Brazilian Sinking Fund 
A i: Aug. 1... Rothschilds +. Oct. 1—at par ... 100,000 
Buenos Ayres 6 %, 1873 Aug. 1... 9 «-. Oct. l—at par ... 20,,00 


are most indignant at the attempt to disturb public order. 


In the 
provinces there is complete tranquility. 


Please cause the English 


| public to know the truth of the occurrence, in order to stop the 
| exaggerated rumours which are being deliberately circulated.” 


| 
| 
} 


| 


Turkish Debt.—The interest due 13th inst. on the converted 
bonds of each series will be paid on and after that date at the 
Londou agency of the Imperial Ottoman Bank on presentation of 
coupon No. 6. ‘This agency will also pay the interest due 
September 13, on registered bo ds of that debt, on presentation of 
coupon No. 9. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS 


Alabama, New Orleans, Texas, and Pacific Junctions. -Trathe 
receipts for the month of August (by cable) :— 








~ —Receipts. — <a 

Corresponding Inc. 

Period in 

Last Year. 1886. 

Name of Road. $s $ $ 
Alabama Great Southera ............ 98,000 ... 77,400 ... 20,600 
Cincinnati Southera .................. 246,000 ... 238,200 ... 7,800 
New Orleans and North-Eastern... 39,000 ... 36,700 ... 2,300 
Vicksburg and Meridian ............ 37,000 ... 34,600 ... 2,400 
Vicksburg, Shreveport, and Pacific 40,000 ... 32,300... 7,700 





Soe eee 
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Alexmdria (Newport and South Wales) Docks and Railway, — 
Dividends are recommended at the rate of 4} per cent. per aici 
upen the preference stock and ordinary shares, and at the rate of 
5 per cent. per annum on the new ordinary stock. 


Bilbao River and Cantabrian.—The company notify that interim 
dividends respectively at the rate of 6 per cent. and 5 per cent. per 
annum, less income tax, for the half-year ending 30th June last will 
be payable on the 22nd inst. on the preference and ordinary shares. 

Buenos Ayres and Pac'fic.—The directors have issued a circular 
calling an extraordinary meeting to confirm a contract entered into 
(subject to the approval of the shareholders) with Messrs J. KE and 
M. Clark, for the purchase of the concession and for the construc- 
tion and equipment of an extension of the existing railway 
from Mercedes (its present Eastern terminus) t) the city of 
Huenos Ayres, an extension which it has for some time been 
the object of the directors, in the interest of the company, to acquire. 
A complete survey has been made of the proposed extension, and 
the line as approved by the Government will be about 60 miles in 
length, and the contract with Messrs Clark provides for the con- 
struction and equipment of the railway within fifteen monihs, in 
vccordance with the concession. The sum guaranteed by the 
National Government for the new portion of line is 30,240! per 
innum for 20 years, and it is proposed to issue 5 per cent. 
debenture stock for 604,800/, the interest upon which is represented 
hy the amount of the guarantee. Out of the proceeds of the deben- 
ture stock the company will receive 48,500/ as working capital, and 

» meet the engineering and administration ¢ 


t xpeuses of the com- 
pany generally. 


Buenos Ayres Great Southern,—The net revenue of the year, after 
voviding for the interim dividend and interest upon the debenture 
tock and extension shares, 1890, shows a balance of 198,997/. From 
this the board propose to contribute 8,651/ to the reserve fund 
(bringing it up to 300,000/), 12,815! to the maintenance and casualty 
fund (bringing it, with the fire insurance fund, up to 50,(00/, and to 
pay a dividend at the usual rate of 8 per cent. per annum for the 
half-year, free of income tax, on the ordinary stock of the company, 
carrying forward a balance of 31,529/, subject tothe income tax 
charges of the year. 


? 
t 


Callander and Oban, — The report shows a credit balanc2 of 
1.0461, which will admit of the payment of a dividend on the 
preference shares at the rate of 3 per cent. per annum for the last 
half-year, leaving 158/ to be carried forward. For the corresponding 
half-year the dividend was 2 per cent. on the preference shares, 

Cana lian- Pacific.—Statement of earnings and expenses, as received 
by cable for the month of July :— 


1886. 1885. Increase. 

(3rOS8 CAYMINGS ..rcce...erceee 995,009 907,638 90,362 
Working expenses ............ 540,000 462,059 77,041 
Net profits ............ 458,000 ... 445,579 12,421 


Aggregate gross earnings 


from Jan. 1 toendof July 5,158,342 ... 4,261,653... 895,689 
Aggregate net profits ditto 1,751,615 ... 1,559,918 .... 191,697 


The gross earnings for this month last year included $127,776 and 

this year $19,000 for carriage of construction material, carried at 
Vy ’ Ss , 

’ 


absolute cost. 


Carrizal and Cerro Bianco.—The following are the traffic returns 
for the three months ending June :— 





1856. 1885. 

$ $ 
Receipis ....... sckvowbideceieretudiuncunenns 36,729 ...... 38,735 
Working expemses.........+eeeeeeeeeeeees 21,296 20,988 
Net profit for three months...... 16433 ...... 7,747 
Net profit for six months .......... Nii, OPO nteoss 51,679 


Cincinnati, Washing'on, and Baltimore.— The following are the 
gross earnings for the month of August, 188%, $153,373; a 
$138,025 in 1885; increase, $45,348. 


rainst 
Salis v 


Coriapo,—The following are the traffic returns for the three 
months ending June:— 
1885 1835. 
$ $ 
TEN a on iontvonen aeedhasanes SOD once 27,911 
a re oe ce wane 
Working expenses.............00+ ocen, GOpdOe  ceeeee 67,329 
Net profit for three months ... 57,087 60,582 
Net profit for six months........ cin SO wxnscy 120,466 


Great North of Scotland. —The report gives the accounts for the 
half-year ending 3lst of July, 1886. The revenue of the half-year 
vas 161,064, as compared with 157,145/ in the corresponding period 
of last year, being an increase of 3,918/. After providing for 
interest and preferential charges and dividend on the Buckie 
Extension shares, there remains a balance‘of 6,090/, which will admit 
of a dividend on the ordinary stock at the rate of ] per cent. per 
annum, leaving a sum cf 1,490! to be carried to the next half-ycar’s 
accounts, 





ns 


eee eet CC CC = oianam! 








A469 


G@ = , 7 : a = 
‘rand Trunk of Canada.—We have received the following from 
the Secretary Danes 


#0 I ear Sir,—I am instructed to inform you that, subject to 
audit, the results of the accounts for the half-year to the 30th June, 
1S3%, are cabled as follows :— 


As Compared with 
Lesults to 30th June, 





1556. 1885. 

‘ . C t 
(rross receipts. .............. RMURO cc oe iS es 1,423,857 
Working expeuses......... BAG Re Oe Aine 1,090,737 
Net revenue ..... ......... DOMES wu cscaeveassxan ~ 333,120 
Net revenue credits SI aa cacsedsecc teas 24,871 
Total net receipts ......... I hcscisartcctrie 357,991 
Net revenue charges...... BERIT Siinnecdnicsnereks 406,293 

Credit balance at 
30th June, 1886... $9,371 ... Deficiency 48,307 


The Jefictanas ; f 
‘2 deiiciency of net revenue to meet the pre-preference charges at 


the 31st December, 1$35, was : — 


. : , - £ s d 
For the Grand Trunk Company Sa 
For the Chicagoand Grand ‘Trunk Company 93,728 4 5 


making a total deficiency of ...... iesaiceceueheas 129,604 10 1 
" Against this deficiency there have been received, as has been 

previously explained — £--&. @ 
1. Amount recovered from the City of Grand Haven... 11,472 10 8 
2. Amount realised in windirg up the affairs of the 

Buea Gre CE acca. 3s ceccnccncsinviincciicies 23,0009 0 0 
Pee eee a : 
#. Lroceeds of sale of Grand Trunk, Georgian Bay, and 

Lake Erie Bonds, for which originally no payment 

was made by the company .................0.4- save 37,044 12 6 
UI Oi CU sana Merion nnn tenlatnalniag W4517 3 2 


‘* in accordance with the statement of the President at the general 
meeting on the 30th April last, the board defer any recommendation 
to the sharehoiders as to dealing with the above deficiency until the 
publication of the report and the ‘autumn’ meeting, when, io the 
words of the president, the directors and shareholders will be able 
‘to ascertain p:etty nearly what will be the working for the nine 
months of the year, and then we shall have to decide also if any, 
and what amount, has to be paid upon the guaranteed stock for the 
half-year’ (-ee p. 38 of the verbatim report). 

The renewal accounts at the 30th June, 1886, stood at 72,9417, 
against 61,728 at the 30th June, 1885, and of the former amount, 
42,613¢* is carried forward to be charged against renewal of ‘per 
manent way’ in the December half-year of 1886, against 21,263/ s> 
carried forward from the first to the second half-year of i885. 

“The Chicago and Grand Trunk shows a deficiency of 36,8537 at 
30th June, 1886, against a deficiency of 49,459/ at 30th June, 1885, 
and of 18,137/ at 3uth June, 1884; and the Detroit, Grand Haven, 
and Milwauxee shows a deficiency of 5,897/ at 30th June, 1886, 
avainst a deficiency of 12,0551 at 30th June, 1885, and of 5,998/ at 
30th June, 1884. ‘These deficiencies for the June, or leas profitable 
half-year, are chargeable as in past years against the revenues of 
the December or more profitable half-year.” 

The following is the revenue statement for the month of July :— 


GrRanp Trunk RAiLway. 


1886. 1885. Inc. in 18S6. 
£ £ £ 
Gross receipts......... 305,50 t SERA IS  dscvae 49,383 
Working expenses... 211,368 197,640 - ...... 13,728 
Net profit vanaaed ‘i 94,136... GOSIR sconces 35,66 


The return of the Chicago and Grand Trunk Company shows a net 
increase of 8,375/, and that of the Detroit, Grand Haven, and Mi!- 
waukee an increase of 3,3S6/. 


Subsequent to the above we receivel the following from the 
company j= 

“ Referring to my letter of the 2ud of September last, forwarding 
to you the cabled result of the accounts for the half-year to the 36th 
of June last, and also to the statement of the president at the half- 
yearly general mecting of the 30th April last, I am now instructed 
to inform you that, taking into consideration those c «bled results, 
together with the increased revenues of the company during the 
current half-year, as published weckly, the directors have come to a 
resolution as to the course which they will be prepared in their 
half-yearly report to recommend the proprietors at the forthcoming 
half-yearly meeting to adopt. ee 

‘It will b: remembered that the deficiency of net revenue to 
meet the pre-preferenc> charges t» the 31st of December, 1385, 
a noanted— 

£ s d 
25,576 5 8 
93,7238 4 5 £ s d 


For the Grand Trunk Company to co saiiecaslon eachiaahh 
For the Chicago and Grand Trank Company to . ....-. 





Making a total deficiency for the year 1385 Of -.....-0--...s0eeee 129,004 16 1 








tee li spring admitted of more work bei~g done in the June half-year of 
The earlier spring 1886 than in that of 18:5. 
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‘*Tt will be remembered also that against 
the above deficiency there have been received, 
as previously explained— 
£ a - 
1. Amount recovered from the City of Grand Haven 11,472 1 8 
2, Amount realised in winding up the affairs of the , 
North Shore Railway  ..........0....sesccscerscsessoneess 26,000 0 9 
3. Proceeds of sale of Grand Trunk, Georgian Pay, 
and Lake Erie bonds, for which originally no 





payment was made by the COMpAaNY.........ee 3704412 6 a 
. em «€6CG4UDUUGlU SCS 

Making a net revenue deficiency at December 31, 1885, after ees ince 
paying all pre-preference charges, Of ........:...csseereeeeee  reeees 55,087 6 


“The Grand Trunk credit balance for the half-year ending the 
30th June, 1886, was, as shown in my letter of the 2nd of September, 
80,371. Deducting from this amount the above deficiency of 
55,087 6s lld, there remains a balance of 25,284/ at the credit of 
revenue at the 30th of June, 1886. The debit balance for the half- 
year to the 30th of June, 1886, on account of the Chicago and Grand 
Trunk and Detroit, Grand Haven, and Milwaukee Railways, taken 
together, was, as shown in the same letter, 42,750/ ; but these will, 
as usual, be allowed to remain for adjustment till the end of the 
year 
ne Under these circumstances the directors have decided to recom- 
mend to the proprietors in their report and at the forthcoming 
meeting that the above sum of 55,087/ 6s 11d shall be written olf 
out of the profits of the half-year ending the 30th June.” 

Horncast/e.—1he directors recommend a dividend for the past 
half-year at the rate of 8 per cent. per annum, carrying forward 
253/. 

Isle of Wight.—Dividends have been declared for the half-year to 
30th June, 1886, at the following rates:—5 per eent. per annum 
on the preference stock, 2 per cent. per annum on the ordinary 
stock, and that the balance of 696/ be carried forward. 

London, Brighton, and South Coast.—The following is the 
approximate statement of receipts and expenses on revenue account 
from Ist July, 1886, as compared with the corresponding period 
previous year :— 


7 1886.——~, -—-1885.-—~, 
& & & + 
Net balance brought forward ........... : Cr. 61,641 Cr. 62,906 
Gross revenue, month of August................ 239,365 2°3. 884 


Working charges and renewals, do ......... 91,800 . 93,917 
Debenture, preference, and = general 


interest, and rent of lea ed lines, &c. ... 65,099 ... 65,659 
82,465 eve «=. 7. 4, 3308 
Net balance carried forward ........... ....+ Cr. 144,107... Cr. 137,214 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist July teSeptember 12th, 1886, amounted to 379,214/, as com- 
pared with 391,414/ from Ist July to September 13th, 1885; while 
the total expenses were 200,981/, as against 206,118/. In order to 
make a correct comparison for an equal number of days, the figures 
for one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Metropolctan.—The special general meeting called this week, in 
order to consider the proposed division of the surplus land estates 
from the railway, was adjourned to November 23, owing mainly to 
the necessity for further time in dealing with the preferred and 
deferred shareholders. A formal notice will be sent out convening 
the next meeting. 

New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Railroad 
Company, for the month of August, 1886, were $2,051,694, the 
working expenses $1,478,602, and the net earnings $573,092, showing 


_ an increase as compared with the same period last year of $69,389. 


The gross earnings of this company, excluding the New York, Penn- 
sylvania, and Ohio Rai'road Company, were $1,659,119, the working 
expenses$1,101,420,and the net earnings $557,699,showing an increase 
as compared with the same period last year of $29,741. The net 
earnings for the eleven months of the fiscal year amount to $5,782,117, 
showing an increase as compared with the same period last year of 
$1,748, 160. 

New York, Ortario, and Western.—The following is the statement 
of earnings and expenses for the month of July, 1886 :—Gross 
earnings, $144,300 ; working expenses, including taxes, $102,300 ; 
net earnings, $42,000. 

Norfolk and Western.— Monthly statement of earnings and 
expenses for July, 1886 :— 











Increase 
1886. 1885. in 1886. 
$ $ . 
GrosS COLBINGS o0.0icccrccesceran 256,279 ... 210,475 ... 45,804 
Expenses, including taxes ... 163,165 ... 139,905 23,260 
TOR GOTUIION, . cntaicvcncenssintan 93,114 70,570 ... 22,544 


North- Western of Uruguay.—The traffic receipts for the month of 
July amounted to $9,695 (including a small amount of contractor's 
material), as against $5,353 in 1885. For the seven months the 
receipts have been $71,096, against $47,106. 

South-Eastern. — The following are the revenue receipts and 
expenditure from Ist July :— 








£ £ 
CO piscininctcSFeiscisipiensiss tekinen va pinta bganee 198,157 400,382 
Rents and sundries ..... rani nanondankiinnbehateed 9,143 17,630 
Total receipts .......00...ssrsecsrees oe 207,306 418,012 
RaPOrdRUres.3...060.00660cseccsecvesoeees eaesrcaeses BEE eis csesciccaces 173,306 
BOD siansivanwinenecnaneneia BED IGZ  cccscsene ~~ 244,706 
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Ottoman.—The council report that the gross receipts of the rail- 
way on revenue account for the six months ended 30th June, 1886 
amounted to 76,997/, as compared with 90,009/ in the corresponding 
period of 1885. The expenditure for the half-year amounted to 
44,579/, as against 48,752/ in 1885, the working charges being at the 
rate of 55°06 per cent. of the gross receipts, against 5166 for the 
corresponding half of 1885. The net profits of the half-year amount 
to 32,418/, against 41,257/, but the profits of the whole year, from 
July, 1885, to July, 188g, are, owing to the large receipts of the 
second half of 1885, in excess of those of the preceding year, They 
amount to 108,880/, against 100,904/, and are tle largest made by 
the company in any year, excepting only those of 1883-4, which 
amounted to 115,970/. It is stated that the negotiations with the 
Turkish Government for a new convention are still in progress, 
after having been closed. In order to provide funds to deal with 
the overdue 6 per cent. debenture coupons, and complete necessary 
works on the extensions, authority will be sought at the next 
meeting to raise capital not exceeding 300,000/. 

Pennsyleania,—The gross earnings of this company East of Pitts- 
burgh and Erie for the month ending 3Ist August show an increase, 
as compared with the same period last year, of $629,084; an 
increase in expenses of $373,051; an increase in net earnings of 
$256,033, and a net increa-e for the eight months of $1,826,377. 
The operations of all lines West cf Pittsburgh show an increase in 
net earnings, as compared with the same period last year (eight 
months), of $1,310,239. 

Philadelphia and Reading.—-We have received the following from 
the company’s London agency :—‘‘ Sir,—I am in receipt of cable 
advices from the president of this company infoim’ng me that 
the following basis of arrangement has been settled: 1. Syndicate 
enlarged by $4,000,000 subscribed, our friends represented by Jesse 
Seligman on svndicate committee. 2. Reconstruction trustees 
increased by addition our four friends, Alfrei Sully, R. K. Dow, 
John Wanamaker, and C. L. Borie. 3. Enlarged reconstruction, 
trustees to perfect new plan avoiding foreclosure giving mortgages 
to present junior mortgages, adding Alfred Sully to executive com- 
mittee, and creating five-year voting trust with J. Pierpoint Morgan, 
J. Lowber Welsh, Henry Lewis, and John Wanamaker, as trustees, 
who select fifth who must be satisfactory to enlarged syndicate and 
enlarged reconstruction trustees. 4. Austin Corbin to be appointed 
additional receiver, which he consents to take and finally elected 
president if he will take position, which yet doubtful.—I am, your 
obedient servant, D. G. Bruck-GARDYNE.” 

Southern Brazilian Rio Grande do Sul.—The report states that the 
gross traffic receipts for the year ended 30th June amounted to 
70,697/, and the expenditure in Brazil to 65,336/, leaving a balance 
of 5,361/, which has more than sufficed to cover the expenses in 
England. The gross traffic receipts for the last seven meaths ended 
30th June amounted to 44,633/; this compared with the seven 
mout'is in 1884, during which the line-was open, shows an increase 
of 16,943/. During the past year the province has been visited by 
heavy floods, and the company’s property suffered considerably. 
The banks and culverts in the upper portion of the line received 
serious damage, the expense of repairing which, ina manner to guar l 
against future casualties of a similar kind, has added much to the 
cost of maintenance. The balance standing at the credit of dividend 
and the interest account enables the directors, after payment of 
interest on the debenture stock, to recommend the payment of a 
dividend of 34 per cent., making with the interim dividend paid Ist 
April, 7 per cent. for the year. The extension of the line from the 
terminus at Rio Grande to the water’s edge continues to be under 
the consideration of the Government. ‘The Brazijim Government 
decided in March last to rescind the concession granted to the com- 
pany for an extension of the line to Cacequy ; th: company has 
appealed against this rescission, but the appeal has not yet beea 
heard. Railway communication from Rio Grande to Uruguayana is 
generally regarded as a necessity, but the method by which it is to 
be established is still uuder consideration. 

Tongoy.—The following are the traffic returns for the three 
months ending June :— 














1886. 1885, 
$ $ 
Recuipts .......0...05 Seb l sen sudebigthens T5506 ...... 28,217 
Working expemses..........cssseeesceeees 7,206 on. 17,165 
Net profit for three months...... De... sxsene 11,052 
Net profit for six months............... BEBE | ovsnce 24,043 


Wabash, St Louis, and Pacific.—The Railway Share Trust Com- 
pany announce that the 15th instant was fixed as absolutely the last 
date on which shares of this company can be deposited, and the 
assessment paid. It may be interesting to holders of securities in 
this railway to know that out of a total of $16,000,000 of General 
Mortgage bonds $15,779,000 have been deposited in accordance with 
the scheme of reorganisation, leaving only $221,000 outstanding, and 
out of a total of $50,700,000 share capital $48,942,900 has been 
similarly deposited, leaving only $1,757,100 outstanding. 

Witney.—The directors recommend dividends for the past half- 
year at the rate of 5 per cent. on the preference and 4} per cent, on 
the ordinary shares, 


i nnn 


BANKING COMPANIES. 


Anglo-Californian.—The directors have declared an interim divi- 
dend of 7s per share for the half-year ended June 30, 1886, being at 
the rate of 7 per cent. per annum. 

Australian Joint-Stock.—The report states that the net profits for 
the half-year, after dedueting rebate on bills, interest on fixed 
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deposits, paying all charges at head office and 101 branches, and 
making ample provision tor all bad and doubtful debts, amount to 
41.6194, which, with the balance of undivided protits from December 
31 last, makes available for distribution 47,638. The directors 
place to reserve fund 10,000/. The dividend, at the rate of 10 per 
cent. per annam, absorbs 25,000/, and _the bonus of 2s per share, 
equal to 24 per cent. per annum, 6,250/, leaving a balance to be 
carried forward of 6,388/. 

Bank of Australasia.—The directors state that the accounts for 
the half-year to April 12, including 12,137/ brought forward, enables 
them to recommend a dividend at the rate of 125 per cent. per 
annum and a bonus of 10s, together 3/ per share, free of tax, equal 
to 15 per cent. per annum on the capital of 1,600,000/, to add 
10,000 to the reserve fund, and carry forward 12,282/, 

Bank of Bri ish North Americ1.—The directors have declared an 
interim dividend for the half-year ended June 30 of 35s per share, 
free of tax, or at the rate of 7 per cent. per annum, 

City of Melbourne.—Mr George Richards, of 35 Leinster square, 
Hyde Park, has accepted a seat on the London board of this bank. 

City of Sydney.—The half-yearly report presented at the meeting 
held on July 16 showed an available balance of 28,264/, A dividend 
at the rate of 125 per cent. per annum was declared, 5,000/ was 
added to the reserve fund, raising it to 120,000:, and $,264/ carried 
forward. 

Colonial of New Zerland.—The report for the half-year ended 
June 30 last, presented to the proprietors at Dunedin on July 28, 
showed an available total of 20,419/, from which a dividend at the 
rate of 7 per cent. per annum was decla‘ed, 1,000/ was added to the 
reserve fund (making it 46,000/), and 5,419/ was carried forward. 

Commercial of Australia —Mr Henry Brooks, of Messrs Henry 
Brooks and Co., London‘and_ Melbourne, has joined the London board 
of this bank. 

Commercial of Syduey.—The report states that the profits for the 
half-year, added to the undivided balance from last half-year, amcunt 
to 100,054/, which the directors appropriate thus, viz. : to payment 
of a dividend for the half-year at the rate of 25 per cent. perannum, 
75,000/; to reserve for equalisation of dividends, 10,000/ : leaving 
an undivided balance of 10,054/.. During the half-year the branches 
at Byerock and Mount Victoria in the colony have been closed. 

Hongkong and Shanghat.-—The report presented at the meeting 
held in Hongkong, on the 28th August, stated that the net profits 
for the half-year ended June 30, including $63,800 brought forward, 
amounted to $610,810. The directors recommended that $300,000 
be transferred from the reserve for equalisation of dividends to the 
credit of profit and loss account, which would then stand at $910,801, 
of which, after allowing for remuneration to the directors, there 
would remain for appropriation $90Q801. From this sum they 
recommended a dividend of 2/ sterling per share, which would 
absorb $533,333. The difference in exchange between 4s 6d, the 
rate at which the dividend was declared, and 3s Od the then 
current rate, amounted, it was stated, to $255,708. ‘The balance, 
$111,760, to be brought forward was, the directors considered, 
ample to provide for all losses that had occurred since the closing 
of the accounts. 

Mercantile of Sydney.—The half-yearly report for the period 
ending June 30 shows that the balance at the credit of profit and 
loss amounts to 44,950/, which the directors have appropriated as 
follows, viz., expenses of management at head office and branches, 
including directors’ and auditors’ fees, salaries, rent of premises, 
stationery, &c., 13,612/; rebate on bills discounted not due on June 
30, 3,315; in payment of a dividend at the rate of 9 per cent. per 
annum, 13,500/ ; leaving a balance of undivided profit amounting to 
14,5227. 

National of India.—The half-yearly report to June 30 shows a 
net profit, including the amount brought forward, of 23,461/, An 
interim dividend has been declared at the rate of 5 per cent. per 
annum, 11,830/ being carried forward. , 

Queensland National.—The report for the half-year ending June 
30, presented to the shareholders at Brisbane on July 29, stated 
that the net profits, after making provision for rebate, interest 
accrued on deposits. and bad debts, amounted to 67,078/, including 
10,325 from the previous half-year, and after deducting 4,471/, the 
amount of tax on note circulation. The directors recommended a 
dividend at the rate of 15 per cent. per annum, 10,000/ addition to 
the reserve fund (making it 315,000/), leaving 8,156/ to be carried 
forward. 

Royal of Tretand.—The report for the year ended August 31 shows 
a profit balance of 49,033/, including 8,575/ brought forward. In 
addition to the interim dividend, the directors recommend a distri- 
bution at the rate of 11 per cent. per annum; 9,000/ is to be set 
aside for the bad and doubtful debt fund ; the premises and super- 
annuation funds are each to be credited with 500/, leaving 7,533/ to 
be carried over. 3 

Standard of South Africa.—The directors recommend a dividend 
for the half-year ended the 30th of June at the rate of 10 per cent. 
per annum, cirrying forward a balance of about 8,700. 

Union of London.—A branch was opened at 97 Tottenham 
court road, on Monday, the 13th inst. 


INSURANCE COMPANIES. 


City of Glasgow Union.—The directors, in their report for the 
half-year ending July 31, state that the available balance is 
22,056/, and they recommend a dividend at the rate of 2} per cent. 
oe annum on the ordinary shares, carrying forward a small 
alance, re 

Equitable Fire.-—The directors have declared an interim dividend 


for the past six months at the rate of 10 per cent. per annum. 
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Equitable Guarantee and Accident.—The directors have declared 

an interim dividend at the rate of 5 per cent. per annum. 
_ London, — The general court of proprietors held on the 15th 
inst. adcpted the recommendation of the court of directors, that 
the dividend for the half-year eading at Michaelmas, 1886, be 15s per 
share ; thus making the dividend for the year 1836 50s per share, 
free of income tax, being at the rate of 20 per cent. per annum on 
the paid-up capital stock of the corporation. 

Mereitle Marine and Fire of South Australia.—The report pre- 
sented to the shareholders at the 17th annual meeting, held in 
Adelaide on August 2, showed a profit balance of 49,805/, out of 
which 5,000/ was placed to reserve fund, the 30th dividend of Is 
per share and a bonus of 2s per share took 2,590/ and 5,000! 
respectively, 37,305 being carried forward. The reserve fund now 
amounts to 85,000/. 

South Br.tish National and Adelaide.—The directors notify that 
they have appointed Mr Edward Hill as underwriter, and Mr 
“eptimus Merriman as manager, of their marine branch in London. 
Both gentlemen have been long and well known in insurance 
circles. 

Shropshire and North Walee,—The annual report states that the 
premiums, after deducting reinsurances, have amounted to 9,805/, 
while the losses paid and outstanding have amounted to 4,796/. 
The balance of the profit and loss account is 3,401/, and the 
directors propose its apportionment as follows, viz. :—A dividend 
of 6s per share for the half-year ending Midsummer last, with a 
bonus of 3s per share, which, with the interim dividend of 6s per 
share paid in March last, will make 15s per share, or 6 per cent. for 
the year, tax free. A sum of 1,019/ is added to the guarantee fund, 
raising it to 7,500/. 


MISCELLANEOUS COMPANIES. 


Artisans’, Labourers’, and General Dwel/ings.—The directors will 
pay an interim dividend at the rate of 5 per ceut. per annum, free 
ot income tax, on the ordinary shares. 

Australian and New Zealand Mortgage. — The directors have 
declared an interim dividend for the half-year ending June 30 last 
at the rate of 5 per cent. per annum. 

Botckow, Vaughan, and Co.—Owing to the state of the iron and 
coal trades, the directors deem it inadvisable to pay an interim 
dividend for the past half-year. 

C. Davidson and Sons,—The report for the year ending 31st July 
shows a balance of profit of 12,463/, of which 2,250/ was distributed 
per interim dividend at Ist April last, and the directors recommend 
that the remainder be disposed of as follows :—Ist. By writing off 
for depreciation on leasehold and plant accounts the sum of 2,000/. 
2nd. By placing 1,000/ to the reserve fund, thereby increasing it to 
20,000/. 3rd. By paying, on Ist October, a dividend of ls 3d per 
share on the old shares (1d paid up), and 74d per share on the new 
shares (10s paid up), free of income tax, making, with interim 
dividend, 10 per cent. per annum on the capital stock of the 
company. 4th. By leaving the remainder, 3,463/, at the credit of 
profit and loss account. 

City of Gloucester Tramways.—The half-yearly report recom- 
mends a dividend at the rate of 3 per cent. per annum, free of 
income tax. 

Commercial Gas.—The directors re‘ommend dividends for the 
half-year ended June 30 at the rate of 135 per cent. per annum on 
the old stock, and 103 per cent. per annum on the new stock. 

Cork Gas Consumere.—The annual statement shows a net profit of 
11,077/, which, with 1,359/ taken from the reserve, is applied to the 
payment of interest and dividends on the share and loan capital. 

Credit Foncier of Mauritius.—The directors have deciared an 
interim dividend of 103 per share, free of tax, or at the rate of 10 
per cent. per annum, for the half-year ending June 30. 

Direct Spanish Telegraph.—The report shows, after providing for 
debenture interest, a balance to the credit of profit and loss of 
4,573/.. The directors propose to put 4,500/ of this to the reserve 
fund, which will then amount to 14,300/, and to carry forward 73. 
The directors have already, by their circular of the lth of July 
last, advised the shareholders of the result of the examination of 
the original B lbao cable, and of the opinion of the firm of engineers, 
Messrs Clark, Forde, and Tayler, who superintended the 
operations, to the effect that this line could not be advantageously 
restored, and the board have accordingly abandoned it. They 
enclose a special report on the financial steps which are requisite to 
be taken in consequence of the loss of this cable as an asset. 

East London Waterworks.—The directors recommend a dividend. 
on the ordinary stock at the rate of 74 per cent. per annum, less 
income tax, payable on January 10 next. 

Foreign, American, and Gexerat Investments Trust. —The usual 
dividend at the rate of 5 per cent. per annum on the preferred stock, 
and an interim payment at the same rate on the deferred stock, have 
been declared. : : 

Kimberley Waterworks.—The directors have declared an interim 
dividend, tax free, at the rate of 12 per cent. per annum, being 
6 per cent. for the six months ending June 30th, payable on 
October Ist. In reference to a report current on the Stock 
Exchange that a concession had been obtained from a township 
within the area now supplied by the above company, to work 
which a competing company was to be formed, the secretary states 
that the Act under which the Kimberley company’s works were 
constructed embraces the whole of the mining area, as well as the 
townships of Kimberley, De Beers, Dutoitspan, and Bultfontein, 
and that no other waterworks can be constructed for the supply of 
this area, except under an Act of the Colonial Legislature. More- 
over, there is no instance on record where a Parliament has 
sanctioned a dual supply to the same aree. 
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National African.—The company announce that resolutions were 
pessed at extraordinary meetings of the shareholders, held on = 
3rd, 18th, and 26th inst., whereby the following changes were made 
to mect the altered condition of affairs, viz.:—(1) T he name of the 
company was changed to the Royal Niger Company, Chartered _ 
Limited ; (2) the board of directors was designated the council, the 
directors members of the council, and the chairman and vice-chair- 
man the governor and deputy - governor respectively ; (3) the 
following members were elected to constitute the rew council — 
Lord Aberdare, G.C.B., governor; Mr G. D. Goldie-Taubman, 
deputy-governor ; Mr James A Croft, Mr John Edgar, Mr James F. 
Iiutton. Mr Alex. Miller, and the Hon. C. W. Mills, M1 ., the 
number of members of the council having been by prcvious reco 
lution reduced to seven. 

Palmer's Shipbuilding and Tron.—The company's transactions 
during the year ending June 30 show a loss of 17,4701, which, 
deducted from the profit of 20,749/ unappropriated last year, leaves 
3.278/ to be carried forward. The competition in the pig iron trade 
has been very severe, prices having receded to a point hitherto 
unknown, and this branch of the company’s operations has resulted 
in a deficiency. The steel works, although they have been only a 
short time in operation, have yielded a small profit. Phe amount 
forms the greater portion of the sumshorn, The companys works, 
however, have been so largely oceupied in the building of the t*o 
belted’cruisers for Her Majesty’s Government, that the balance-sheet 
must not be taken asa final index of the year’s operations, as no 
profit has been taken into acc unt from that source, but has been 
left over for the current year. One of these vessels has been 
launched, and the other is in a forward state of construction, the 
progress on both being some months in advance of the contract 
‘The reserve fund now stands at 150,000/, accumulated out of past 
profits for the purpose of meeting contingencies in years of excep- 

tional depression, such as that through which the company has just 

ya sed, and the directors propose to appropriate from that fund 
20,000/, 10,000/ for the purpose of reducing the capital expended on 
the steel works, which will then stand at a less amovnt than that 
of other works of a similar description, and 10,000/ as a special 
account to provide for bad and doubtful debts. 

Peninswar and Oriental Steam.—We are informed that the Lords 
Commissioners of the Treasury have accepted a tender from the 
above company for the conveyance of the India and China mails 
during a pericd of ten years from February 1, 1888. We under- 
stand that under this new contract the mails are to be conveyed 
from Brindisi c’a the Suez Canal, instead of being forwarded over- 
land from Alexandria to Suez as heretofore, and that, while the rate 
of speed will be higher than under the present system, the amount 
of subsidy will be considerably below that now paid. 

Price's Patent Candie —The directors show that the balance of 
pro‘it in hand shown by the accounts laid before the genera! meeting 
in March was 38,456/, from which have been deducted the dividends 
paid in March on the ordinary and preference shares, and the 
amounts set aside for depreciation, &c., leaving a balance of 38,5587. 
The manufacturing profit of the six months to June 30 was 22,701/, 
and after deducting interest on bonds and income tax, there is a 
balance of 24,6217. The dividends to be declared at the meeting 
will amount on the ordinary shares to 15,000/, and on the preference 
shares of 1,02S/, leaving 8,593/ to be carried forward. 

R.and W. Hawthorne Leslie and Co.—The first annual report, to be 
presented at the meeting on the 9th inst., contains the following :— 
‘« The directcrs’ in submitting the statement of accounts for the year 
ending June 30, would remind the general body of shareho!ders that 
their beneficial interest in the company only commenced on July 1, 
1886. As will be seen from the acccunts, the profits for the year 
amount to 41,859/, from ‘which has to be deducted the interest on 
borrowed moneys and the amount expended on preliminary and 
formation charges, leaving an available balance of 33,197/, out of 
which the directors purpose paying a dividend of 8 per cent. per 
annum (less income tax), which will absorb 29,471/, and leave a 
balance of 3,725/ to be carried forward to next year; an interim 
dividend of 2} per cent. having already been paid during the year, 
the above propozal amounts to declaring a further dividend of 54 pec 
cent.” 

Rio de Janviro Gas.—The following circular has been issued to 
the shareholders :—‘‘ I am instructed by the board of directors to 
inform you that they have received telegraphic information 
from the manager in Rio de Jaueiro that he had received from the 
Imperial Brazilian Government payment of their valuations of 1878 
of our plant and of the value of the new works executed since 
March, 1879, together with the Government guarantee for payment 
during this month of the value of our cannel and other stores on 
hand ; and that he has surrendered our works, which will now pass 
into the possession of the Belgian syndicate who acquired Mr 
Henry Brianthe’s contract, which is referred to in the board’s 
circular of the 24th of June, 1885. The board are not yet in 
possession of the precise figures, which they expect to receive in 
course of post. As soon as they are received a report will be issued 
by the board to. the shareholders, and a general meeting convened 
to wind up the company and distribute the assets. Iustructions 
have been sent by the board to the manager to remit the money to 
England with all suitable expedition.” The directozs have decided 
t> pay on the 12th prox. an interim dividend at the rate of 10 per 
cent. per annum, free of income tax, for the half-year ended June 30. 


River Plate Trust Loan and Agency.—The directors announce an 
interim dividend on the A shares, having 2/ paid, at the rate of 6 
per cent. per annum for the half-year ending 30th September. 

Sheepbridge Coal and Iron.—The annual report states that, while 
the directors regret that they are not able to lay before the share- 
holders a more favourable balance sheet, they are of opinion that, 
having regard to the diminution of the volume of trade during the 
past year, and to the continued fall in prices and consequent great 
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depreciation of the value of the stocks in hand, the result is not 
wholly unsatisfactory. The balance-sheet shows a trade profit of 
6,171/, which, by interest on loans and the usual heavy depreciation 
is converted into a loss of 13,035/. This loss is met by taking 8 082) 
balance from last year, and 4,952/ from the reserve fund, There 
had been almost a total cessation of payments on capital account 
the over-paid royalties had been reduced by 2,315/, and the total 
indebtedness of the company also reduced. 

Shefiell Gas.—The half-yearly report states that the balance 
standing on the 30th of June to the credit of the revenue was 
27,9687, while the amount required to pay the usual maximum divi. 
dend is 32,094/. The directors recommend that such dividend be 
declared, and that the difference of 4,131é be taken from the rese 
fund, which will then stand at 62,923/. 

Sir W. G. Armstrong, Mitchell, and Co,—The annual report shows 
that after deducting depreciation and adding the balance from last 
year, there remains a profit of 180,856/ upon the year’s operations, 
The directors propose the payment of a dividend of 9} per ceut. per 
annum (less income tax), of which 24 per cent. has already been 
paid as interim dividend. This leaves 6% per cent. now payable 
and a balance of 4,643/ 14s 11d to be carried to next year’s account, 
The directors report that the works have been kept fully employed 
during the past year. and that the work has been on the average of 
a protitable nature, as shown by the increased dividends. In the 
iron trade there is no improvement to note ; on the contrary, the 
price of hematite pig iron is at the moment at the lowest price 
reached during the existing depression. The shipyard departments 
taken together, have been well employed. The steel department is 
n>w in full and profitable operation. The works at Pozzuoli, Italy, 
have made considerable progress during the year. : 

Smith, Garrett, and Co.—A dividend at the rate of 9 per cent. per 
annum has been declared. 

Soutt Australiat Land Mortgage and Agency.—The directors 
announce an interim dividend of 5 per cent. for the half-year ended 
June 30, alter placing 5,000/ to reserve fund, which is thus increased 
to 75,000/. 

South Stafordshire Waterworks.—A dividend at the rate of 4} 
per cent. for the past half-year has been declared. 7 

Surrey Commercial Dock.—The report for the past half-year 
shows that, on comparing the figures with those of last year, there 
isa falling off both in the wood and grain tonnage. An interim 
dividend of 3/ per cent., being at the rate of 6 per cent. per annum 
(free of income tax) is recommended for the six months ending the 
33th inst., on the ordinary stock and on preference stock A. 

Tennant Kros, and Co —The directors recommend a dividend for 
the year ending June 30 of 7 per cent., free of tax, less the interim 
dividend paid in April. 

Union Steam Ship Company of New Zealand, Limited.—The com- 
pany are in receipt of telegraphic advice of the declaration of a 
dividend at Dunedin at the rate of 8 per cent. per annum for the 
half-year ending 3lst July last, with an additional bonus of 2s per 
share, subject to confirmation by the general meeting, an payable 
to shareholders on the London register at the company’s offices in 
London early in November. 

Val de Travers Asphaite.—The directors have resolved to pay an 
interim dividend at the rate of 5 per cent. per annum (5s per share) 
for the six months ended June 30. 

Vest Coast of Americs Telegraph.—The directors have declared an 
interim dividend of 2s per share. 

Western Union Tclegraph.—The directors have decided to pass 
the usual quarterly dividend. The surplus on July 1 was $4,309,833. 
The net revenue in the quarter which will end on the 30th inst. 
(including the earnings during July, August, and September) are 
estimated at $1,200,000 ; and, after deducting sums for interests and 
the sinking fund, the balance is $5,366,218. The president’s report 
states that the cable business at the prevailing low rate has increased 
largely. It is confidently hoped that the business wiil soon reach a 
volume and yield a revenue equal to any ever recorded, and that the 
company may soon permanently establish a cheap cable service. 
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MINING COMPANY. 


Cupe Cosper.—The directors will pay a dividend of 5s per share, 
free of income tax, on the 29th inst., to the shareholders on the books 
of the company on September 18. 

Copiapo.—The directors have declared an interim dividend for 
the current quarter of 1s per share. 

Intian Consolidated Gold.—This company has sold,‘ through 
Me:srs Pixley and Abell, 203 ozs 7 dwts of gold, the result of 
crushing at the Pheenix section of their property in the Wynaad, 
which realised the sum of 791/ 17s 5d net. A telegram has 
been received, announcing that at the Phenix section (Wynaad) 
during the month of August 1,380 tons of quartz were crushed, 
which yielded 5 dwts of gold per ten. 

Montana.—The report shows a net balance for the half-year of 
83,035, out of which two interim dividends at the average rate of 
20 per cent. per annum have been paid, and 6,600/ has been carried 
to a reserve fund, leaving a balance of 10,4351 to be carried forward. 

Mysore Reefs Gold.—Mr John Taylor has joined the board of this 
company. Gold having been discovered in four different shafts on 
the property and the assays, allowing for the smallness of the depth 
attained being of such a very encouraging nature, the directors at 
the request of their manager have decided to send out rock drilling 
machinery without delay. 

Mysore Gold.—The company have received a telegram from 
Captain Plummer, dated September 6, giving the month’s return of 
gold as follows :—‘“ 595 tons of 
produced 1,589 ounces of gold.” 
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